31

2007



31

2007



31

2007



31

2007



31

2007



31

2007



31

2007



10.

11.

12.

13.

14.

15.

31 2007

6-7

7-20

21

21

21

22

23

23

23

, 24-25

26

26

27

16.

17.

18.

19.

20. !

21.

22.

23.

24,

25.

26

27

28

%

27

28

28-29

29

30

30

31

31-35

36-37

37-38

38-39

39

39-43



31 2007

1.
“ o " ( ) # * + 28.12.1999.
* . 16172/1999, ., 54111, 557, .1, .20.

L) 4, . * 1, 2 . 77.10%
- - (* ). 2290% . / 0
L1
2% * , % )
* , %
23 1999 %
(/ ) ( ) *
1 % *
25 & 1
+ * & : 01 # 022 (&0 ),
100% % * L& : 01 # 022
+ * , 9889/2000. /57546, 663, 29. % LF
) 4, ., o], 2, 5. %
1 1
2.
(@
( % * ) *
/ 0 1
! : ) $2 /
0 1, Y$2  1-
$ 1 % 31 2006.
) * , / 0
1, 1 2005 .,
0) )"
* 1 % 31 2006 .
) * , / 0 1
) 8" : "
, , ' * * '
*
) * : %
# ( 3().
2 -
/ * 1 % 31 2007 .,

191 2008 .



2.
() !
/
()" !
| *
()
%
1
12
13
15
3. #
()s$ !
. %
%
(-
/
2 1997
(BGN) *

%
%
%

*

%
%

%

31

%

(EUR).2

2007

, ) $2

%

%

CAQ)

(BGN), *

% .
% ’

BGN 1.95583 / EUR 1.0.



()"

(i)

%

%

%

31

2007

%

%

3().

30)

%

% *

%

3()



()"

(ii)

(iii)

%
%

%

%

31

%

%

2007

%

3()-!

%
% /

% /

%



31 2007

3. # ( )
() : : ( )
0] ( )
# |
#
%
/ . #
$ %
* * #
% %
( 3,00 -
(if)
2
, #
%
2
25
# 5-25
- 5-10
12,5
25 (
)
* . #
- 2007
() %
(

( 3()).



31

3. # (
() %
(i)
%
(
(i)
( #
* #
1
v
(iii)
(
(iv)
V)
() &
)
2
1
#
#
(

2007

%

30D

()

%

%

%

6.67
6.67
10



31 2007

3. # ( )
()s!
0}
. * , %
.$
*
% # %
1 e *
*
% a
*
2 , %
*
1 % ]
(if)
* , 1 -
( 30 ( 3()),
, %
, %
’ * y %
’ % -
, % %
, %
* H
3y % 1 -
x , %
1 ( )
H % ’ ’ #
2 %
1 % 1 H
( )l



31 2007

3. # ( )
()s$! ( )
(i) ( )
%
# y L)
#
() (
* *
( *
% , %
% ;
% - (
, %
, % %
% L # * 1
/
% %
/ , %
%
% ) ,
1 % *
1 1
# 10% % *
@i " "
( 1
, % % %
; % ’
%
' #



3. #
()’
(iii) #

()"

%

()" (

%

%

()" (

%

%

31

%

2007
)
%
%
%
*
%
%
#
*

%

%

%

%



31 2007
3. # ( )
()" ( ( ( )
$ l 1
*
*
*
() (
1 %
, %
I % %
%
2
%
%
%
%
2 7
. %
% %
%
%
%
2 1
L% )
, %
() ! )
@i !
% 1
)./ % ,

%



31 2007

() ! )
(ii)

% - (
% : ,

- * , 31 200;

2009). %

%
1 * . %
* # % 31 2009

)$2 87" ” " ”
)$2 8, 2009 . %

% # #

" ) 23 ” & | ”
) % )

2009 . % . , %

") $2 11,)$2 2™ " ( # , %
1 2007 .)." % , ,

% y ’ ’

% y ’



31 2007

3. # ( )
( )% ) ’ ( )
" $2 12" % " ( 1 2008 ). "
- / %
% %
) 11 ” ”
/ % :
) 37 ” , ”. "
)  237&! /
1 ol . %
, )  23,&!
/ / R
/ 1 1
% ") $2 12 %
*
") $2 13 " % " :
.2 :
1) $2 13 * 2008 .,
" $2 14, ) 19 " (
* ( 1 2008 .) —



31 2007

3. # ( )
()%
) $2 3 ”) ” ) 27 ”
” i * %
2 )$2  3(2004) ) 27 (2003)
. )$2 3 (2008) % 1 %
* *
%
! # %
/ % #
(. *
1
%
! %
1
)$2 3 (2008) # % 11
)$2 3 (2008)
% 301  2007.
% ) 27 (2008) *
%
(2008),
" )$2 3 (2008) )y 27

2009,

) $2



3. #

()~

(i)

%

31 2007

( )
%
% *
*
*
*
*
% %
2%
519,476 (2006 . — 505,896).

.3

31

%

2007.



31 2007

3. # ( )
()~ ( )
%
, %
* , % % %
30 , 1 * ;
1 *
! %
% i) ;
% , # _ *
% %
% * . 3
%
/
* - ’
% 1
1 * #
% %
, 2000 . 1
# - Euribor ( ) 7%.
&
%
3 - % ,
2007 . % 6.88% (2006 .: 9.68%).

19 2008 . % 17%.



31 2007
4. (
* 1 04 2007 2006
54,000 44,100
8,298 10,197
13,708 11,913
2,780 2,152
1,770 1,277
$ : (347) -
* 1
80,209 69,639
221 2007. * . 2%
$ ' 2000 BG 16 P PE 001, 0 / "
H ’ # 1] *
, ' o ), 15%
% % 8,775 *
0 : % *
# 1
/ 0 "
1 /
2007 . * , 0}
347
)
02. /
% / 0 '
%
5. (
2007 . 1
1,129 (2006 .: 53 ),
- 185
. (2006 .: 224 ).
2006 . 2 ,
27 2005 .
( 1 )l
6. + (
* 10 2007 2006
0 2,209 2,092
+ 2,047 2,242
. 1,369 1,199
4 941 618
1,667 1,161
8,233 7,312




o+ (

*1 %

! /0."

+(

*1 %

2 %

(2006: 349

24)

).

%

%

31

2007

.95

2007 2006
5,063 5,126
3,459 3,621
1,035 1,183
1,131 1,097
11,244 9,179
21,932 20,206
3,167 1,173
1,647 1,743
568 711
608 513
1,188 896
759 940
513 355
473 434
204 138
449 500
405 471
192 207
1,071 1,098
11,244 9,179
2007 2006
9,561 7,373
1,904 1,572
562 1,408
198 144
819 -
74 16
13,118 10,513

# 416
106 .  (2006: 74 ). .

(

197 !



10.

11.

*1 %

N

*1 %

0*

0*

*1 %

/(

31

%

%

2007

10%
10%
(0.5%)
39%
58.5%

2007 2006
5,395 5,359
519 194
200 349
89 205
269 1,606
6,472 7,713
2007 2006
97 -
154 173
12 -
215 17
478 190
(4,766) (5,234)
(10,950) (8,782)
(86) (120)
27) (24)
(41) -
- (61)
(1,837) (397)
(626) (602)
(18,333) (15,220)
(17,855) (15,030)
2007 2006
(1,387) (1,325)
- (895)
(1,387) (2,220)
2007 2006
2,379 3,522
238 15% 528
233 4% 155
(11) (1%) (19)
927  19% 661
1,387 37% 1,325



12.

*1 %
2
| *
2
| *
2006
2
2007
2
/1
/ 31
/1
/ 31

31

31

31

31

2006

2006

2007

2006
2006

2007
2007

2007.

2007

2006

2007

31 2007
# - , - $)

1,134 15,857 6,173 52,354 16,619 24,220 116,357
135 554 389 - - 11,186 12,264
- (418) (135) (1) (7) - (561)

- 1,579 - 7,090 261 (8,930) -
1,269 17,572 6,427 59,443 16,873 26,476 128,060
1,269 17,572 6,427 59,443 16,873 26,476 128,060
- 1,096 226 - - 14,169 15,491

- (341) (28) - - - (369)

- 1,470 - 8,115 2,636 (12,221) -
1,269 19,797 6,625 67,558 19,509 28,424 143,182
(149) (4,796)  (1,479) (6,493)  (4,843) - (17,760)
(39) (1,765) (560) (2,440)  (1,669) - (6,473)
- 278 71 - 4 - 353
(188) (6,283)  (1,968) (8,933)  (6,508) - (23,880)
(188) (6,283)  (1,968) (8,933)  (6,508) - (23,880)
(43) (1,714)  (1,635) (2,838)  (1,846) - (8,076)
- 320 12 - - - 332
(231) (7,677)  (3,591) (11,771)  (8,354) - (31,624)
985 11,061 4,694 45861 11,776 24,220 98,597
1,081 11,289 4,459 50,510 10,365 26,476 104,180
1,081 11,289 4,459 50,510 10,365 26,476 104,180
1,038 12,220 3,034 55,787 11,155 28,424 111,558

*
. 0%

2007. 1,061



12. : ;
(
2007 .
*1 %
&
4
/
) ) $ )
/ 31 2007 .
2 -

(2006 .: 21,545

*1 %

):

(2006: 1,483 . ).

31 2007

15,490 . (2006 .: 12,264 ). 2
12577 . - . (2006 .. 8776 . )
2007 2006
' 1,721 -
1,219 441
1,471 1,543
3,895 3,469
385 -
3,886 3,323
12,577 8,776
( n
28,424 (2006 .: 26,476 ).
27,614 -
2007 2006
' 581 228
- 13,825 12,803
, DMA 8,208 5,032
330 20
4,670 3,462
27,614 21,545
"o % %
* _
# ) 1,416



13. %
*1 %
2
2
2
/1
/31
/1
/31
(
14. &
*1 %
2

1 2006
31 2006
1 2007
31 2007
1 2006
31 2006
1 2007
31 2007
2006
2006
2007
2007

31 2007

+( $)
!
9,719 18,649 13,276 41,644
- - 54 54
(2,326) - (18) (2,344)
7,393 18,649 13,312 39,354
7,393 18,649 13,312 39,354
- 2,250 134 2,384
7,393 20,899 13,446 41,738
(2,326) (9,246) (3,907) (15,479)
- (2,797) (1,330) (4,127)
2,326 - 9 2,335
- (12,043) (5,228) (17,271)
- (12,043) (5,228) (17,271)
- (2,992) (1,335) (4,327)
- (15,035) (6,563) (21,598)
7,393 9,403 9,369 26,165
7,393 6,606 8,084 22,083
7,393 6,606 8,084 22,083
7,393 5,864 6,883 20,140
2007
2250 . ., %%
2007 2006
2,040 2,081
(713) (194)
1,327 1,887
% %



15.,
*1 %
!

2
%
2
* %
%
0
*1 %

16."

*1 %
%
0

%

%

%

31

%

2007

2007 2006

60,483 54,409

(33,649) (28,733)

26 50 37
1,659 1,297

812 155

1,219 716

(1,158) (680)

156 312

29,572 27,513

% %
23.
1

2007 2006

763 876

193 183

15 14

688 225

1,659 1,297

2007 2006

38 59

20 39

18 20
9,075 10,293
9,002 10,220

73 73
9,113 10,352

23.



17. 1
*1 %
' 1
' 31 —
/ 31 2007
: 8,884,435).
- - (*
19
6,850,000
%
+
18.- (
! *
*1 %
! "
(
*
#
(
*
0

31 2007

— 6,850,000
- 2,034,435
2000 .

10%
. 246 !

1 8,884,435

31 2007

$
2007 2006
8,884 8,884
8,884 8,884
(2006
(77,1%);

(22,9%).
2007 2006
110,517 115,676
392 (2,764)
110,909 112,912
589 906
111,498 113,818
13,365 4,057
143 (60)
13,508 3,997
320 325
13,828 4,322

23.



18.- (

*1 %

, "(35% 1 0
,"(13% 1 0

*

19.

* 1%
) # ;

I )

31 2007

$) - 1-2 2-5 ' 5
1
52,906 4,493 4,978 18,407 25,028
70,976 8,872 8,872 26,616 26,616
909 320 346 243 -
124,791 13,685 14,196 45,266 51,644
-( % ) ) - ( % )
)
)

2007 2007 2007 2006 2006 2006
383 63 320 404 79 325
382 36 346 384 63 321
251 8 243 629 44 585

1,016 107 909 1,417 186 1,231

%
2007 2006 2007 2006 2007 2006
- - (2,094) (2,058) (2,094) (2,058)
- - (500)  (500)  (500)  (500)
3,082 2,703 - - 3,082 2,703
82 93 - - 82 93
529 187 - - 529 187
77 66 - - 77 66
59 49 - - 59 49
71 29 - - 71 29
3,900 3,127 (2,594) (2,558) 1,306 569




20.,

*1 %

*1 %

21"
*1 %

*1 %

31 2007

2007 2006
3,725 4,725
2,120 1,654
532 479
4,103 434
5,611 2,749
16,091 10,041
1
2007 2006
2,400 913
336 83
997 705
830 470
347 -
701 578
5,611 2,749
23.
2007 2006
251 125
, - 600
251 725
( ' 0* 31
2007
2007
125 251 (125) - - 251
600 - - (600) - -
725 251 (125) (600) - 251




31 2007

22.# !
* 1o 2007 2006
- - - 3,707
- - - 1,995
1,387 1,082
462 112
1,849 6,896
2003 o ,
* 2006 . %
# 07 2007, . "
* . " .
" 7532 . 1% 3700 . ,1,995 . 30
2003 . 1,837 . 30 2003. — 07 2007 ., 13
2007 . 498 . . o1
- 30 2003. — 07 2007 .
2007.( . 10).
23."
*
)
* 1 o
31 2007 31 2006
! 26,945 25,749
9,113 10,352
60 49
36,118 36,150
)
* 1 9% $ $
31 2007 31 2006
1 492 583
- 6,229 5,832
( 42,789 37,444
11,023 10,587

60,533 54,446




23."

*1 %

31
*1 %

%

31
*1 %

%

30

31-120

121-210

211-270

271-360
1

2007 .

"@B5% 1 O
"13% 1 O

2006 .

"@B5% 1 O
"13% 1 O

31 2007

2007

2007 2006 2006
$ $ !
12,231 - 12,231 -
2,971 (149) 2,387 (119)
5,673 (356) 5,178 (333)
3,830 (685) 3,894 (700)
2,088 (1,043) 2,043 (1,022)
3,008 (2,857) 2,597 (2,468)
30,732 (28,559) 25,956 (24,091)
60,533 (33,649) 54,446 (28,733)
* o1 %
%
1 25’ 5
[

52,316 74,112 8,839 8,925 27,502 28,846
72,101 124,518 21,100 19,492 49,052 34,874
13,237 13,237 13,237 - - -
13,439 13,439 13,439 - - -
151,093 225,306 56,615 28,417 76,554 63,720

1 25 5

!

55,757 77,508 7,911 7,913 24,888 36,796
61,152 117,443 - 19,532 50,231 47,680
16,339 16,339 16,339 - - -
7,908 7,908 7,908 - - -
141,156 219,198 32,158 27,445 75,119 84,476




31 2007

31 2007 31 2006
EUR GBP USD EUR GBP USD

T (4,716,687)  (661,813) (487,669) (6,615,127) (688)6  (486,484)
(63,613,263) - - (59,774,508) - -

(68,329,950)  (661,813) (487,669) (66,389,635) (688)  (486,484)

2007 2006 2007 2006
uUsbD 1 1.42937 1.55944 1.33122 1.48506
GBP 1 2.86005 2.86908  2.66172 2.91263
10 % 31
( ) - ,

: : % 2006
31 2007
USD - (65)
GBP - (176)
31 2006
usD - (72)
GBP - (195)
10 - 31 % ,
* H
% ./

* 1.95583

% EUR.



23. "

@ &

%

31

31

31 2007

( )
* *
2007 2006
( |
9,075 10,293
9,075 10,293
( |
26,884 25,713
(124,417) (116,909)
(97,533) (91,196)
(
* *
( ) %
! (
100 I( )
!
2006 .
1 % :
100 100 100 100
2007
% 557 554 -
557 554 B
)
2006
% 8 12 -
8 12 B



23.

31 2007
" ( )
- ( )
)
*1 9 31 2007 . 31 2006 .
! 26,945 26,945 25,749 25,749
9,113 9,113 10,352 10,352
60 60 49 49
(124,417) (124,417) (116,909) (116,909)
(13,237) (13,237) (16,339) (16,339)
! (13,439) (13,439) (7,908) (7,908)
(114,975) (114,975) (105,006) (105,006)
, 52,316
.31 2007 . SWAP 22 2000 .
SWAP- , 7%.3
1,004 . ,
SWAP 31 2007.

60 . .(2006:49 . ).



24.#
%#

*1 %

—~

&l , %

31 2007

# ' ’

2007 2006

1 492 452

27 24

% 81 71
122 56

# ] ]
% (130) (111)
592 492

: 31 : 592 492
% 188 130

% 404 362
2007 2006

% 81 71
27 24

122 56
2007 2006

31 5% 5%

( 10) 5% 5%

11% 9%

%
* # i = 5%
# d=5%.

(3



31
24.# )
*1 %
0* %
*1 %
0* %
25.*
())
750 . % .
15
()-
08.07.2005 .
% *
* “ox
* ” 022 " ” + , +
/[ * 6,103
' # / %
, %
% ’
n 1
* .
% .2 #
( : 1

2007

2008 .

" 022

(

2%

18

(18)

13,650

¢ )
07.06.2007. )

%

11

#

(18)

19

2%



25.*

()

()

26.

%

2

%

15

” 22

15
%
06
, 12
2 ’11 *
/
!
#
77,10%
!
).
/
( *

1,494

31

77.10%

“o%

50%

.7 50%

2007

%

First Suppplemental Agreement

(& )

%

%

10,950

1,500

50

2000

% %  50%
(II/ ).
% .
#
%
# *
% 1
#
19.03.2008.
- ()
31.12.2007 .
#
- 72,101
44
50 7,150



26.

31 2007
b )
» - - 50% - - 6,043
- 4 " - -
(* ).
0 50% ( 52,316
» - - 4,766 -
" _ 4 ”
2% 50 137,654
# 2006 .
, ! 31.12.2006.
1% #
" 77.10% - 61,152
. ( * ) . ” T _
" (
8,782
44
- / 50% & - 8,725
[ # [ - -
" (* ). 7 50% 1,500
- 4 ” 14
. - - 50% - 37 7,570
- 4 " ., -
(* .7
0 50% ( 55,757
. " - - 5,234 -
n _ 4 ”
2% 37 133,248
% #
2% , 1 #
1 0 2007 2006
72 72
72 72




31 2007

27- 1 b
/ * % 23.12.1999 .
15 ,
- - 150 %
( 75% ( )
/
! /
/ 1
/ H 1
/0." y ]
- ( 28(), % )-
i ., 3-053 / 23.04.2007 0"
- 15
. # .
% 1
. %
* 2 2007 . 17.9
28.
() + 1
( (
#
0. , /0. )2. ., 19.03.2008.
1 1) 1.02 . 3,
) %
1
& 1
: 15
4
% 3
# %
" /&

/0."

%

75%

2007.

. %



28.
()

%

%

31 2007

( )
!u
" (
’ (
/ /
/0."
/
[ *
* , % /
. /
500,000 ., / .
/ %
/
/
/
/ (
/0."
, , % / $
), % . %
3 ., %
2 , %
% 1% #
15 . /
&
15 ,
)

%

"I&
/0."

500,00(

%



28.
)

()

31 2007

#
N
%
%
/
#
%
75%
, /0."
" , 90 28* 2008.
2008.
1 13% # 1
01 2007." ,
31 2007. %
( 31.12.2007.
31.12.2007.
( 31.12.2007. — 67,500
( 31.12.2007. — 67,782

2008.

%

% %

/0."

%

5.9%.

2007.-70,975
2007.-72,101

350

%

150

A



31 2007
28. (
ORE -
. ( 1
[ ”
“&
/ ”
( 21 2007. 1
113 $ )1, “ *
1
H&
/ ” )
1 %
(II) ) n ,
/ 2007. “ * .
0. .( 30
% %
*
(!
6 - 1 1.75%
1.35%
%
35 1
" %
[T ” ,
O -II
( 27 2008. # *
2008. # # 600 000
* /0."
1.02 / 3 #
*
() & + )
( 131 2008 .
1 101 2008 .,
( , %
200,M0 % *

814,454

2008.

)
0

)
!
*
*
*
2008. 2012.
%
*
- %
% %
, 3-018 26
( T
2
1,000,000 -

*

%

2008 .

%

27

25,6

/0."
011

2008 .

%

2008.



31

2007



