Coduiicka Boga AJl

Koncosmaupan rogumeH (¢puHaHCOB 0TYeT
kbM 31 nexemspu 2007 roguHa

C HE3AaBUCHM OAMTOPCKH TOKJIAX



“Coduiicka Bona” AJl
Kounconuoupan eoouwen gunarcoe omuem xom 31 oexemspu 2007 2oouna

Benexku kbM KOHCOJIUIUPAHUA TOAUILICH q)HHaHCOB oT4yeT

AOKJIAJ HA HE3ABUCUMHS OJUTOP — IIPOEKT

Ho axiponepure Ha
“Coduiicka Bona” AJ]

Hoxnad evpxy ¢unancoeus omuem

TOSACHHUTE/IHH NIPHUITOXKEHUA.

Omzogoprocm na pvroeodcmeomo 3a dunaincosus omuem

obcTosTencTra.

Omeaosoprocm na odumopa

HECHOTBETCTBHA.

(HHAHCOBHSA OTYET.

Hue nspbpumxme onut na npuioskenns KOHCOMMIHPaH GUHAHCOB oTYeT Ha “Coduiicka Boaa”
AL (“MIpyxectBOTO”), BIUIOYBALY KOHCOJIMAMPAH CUETOBONHHS Gananc KbM 31 mexeMepu 2007
T. M KOHCOMHJHPAH OTYET 32 NOXOJUTE, KOHCOMWIMPAH OTHET 3a MPOMEHHTE B COGCTBEHHMS
KanuTai, KOHCOMAUPAH OTHET 33 NapHYHUTE TIOTOLM 33 FOMHATA, 3aBBPLIBAINA HA TasK Jara,
KaKTO H 0GOGIUEHOTO OMOBECTABAHE HA CHINECTBEHWUTE CHETOBONHH [OJHTHKH H Jpyrute

OTroBopHOCTTA 3a H3TOTBAHETO M AOCTOBEPHOTO NPE/CTAaBSIHE HA TO3H (DHHAHCOB OTYET B
CBOTBETCTBHE ¢ MexayHaponHy cTaHZapTd 3a (HHAHCOBO OTHMTaHEe (MC®O), npuern or
Komucusta Ha Esponelickus cbio3 1 ce HOCH OT PBKOBOZACTBOTO. Tasu oTroBopHOCT BKIIIOYBA!
paspaGoTBane, BHeApsABaHe M HONNBPKAHE HA CHCTEMA 3a BBTpELIIeH KOHTPOJI, CBhp3aHa G
MSTOTBAHETO M NOCTOBEPHOTO NPEICTABAHE HAa (MHAHCOBH OTYETH, KOMTO ja He CBIBPKAT
CBINECTBEHH HETOUHOCTH, OTKIOHEHHSA M HECHOTBETCTBHS, HE3aBUCHMO AN Te Ce JIBJDKAT Ha
M3MaMa MMM Ha Tpelika; moa0op W NPWIOKEeHHEe HA NONXOAAIH CHETOBOHH TIOJINTHKY; W
H3MOTBAHC HA NPUOTU3UTENHH CUETOBOIHM OLEHKH, KOWTO ca PasyMHH TIPH KOHKPETHHTE

Haata 0TroBopHOCT ce cBexxa 10 M3passBaHe Ha OJIMTOPCKO MHEHHE BBPXY TO3H (PHHAHCOB
OTHET, OCHOBABALNO CE HA M3BBPUICHHA OT Hac ofur. Hammsr omur 6e npobemen B
CBOTBETCTBHE C NMPOQECHOHATHUTE M3MCKBAHMA Ha MesxkTyHaponHuTe OJIMTOPCKH CTAHJApTH.
Tesn cranmaptn Hanarar cnasepame Ha eTHuHuTE M3MCKBAHHA, KAKTO M ONUTHT Aa Obae
TUIAHHPAH W NIPOBE/ICH TaKa, 4e HHE /la Ce Y6eMM B Pa3yMHA CTeleH Ha CUTYPHOCT J0KONKO
KOHCONHIHPAHUAT (UHAHCOB OTYET HE CHABPKA CHUIECTBEHM HETOUHOCTH, OTKJIOHEHHS H

O,[lI/[TbT BKJIHOYBA H3ITHIHEHUETO Ha npouenypy c¢ uen TNony4yapaHe Ha OJIUTOPCKH
JI0Ka3aTencTBa OTHOCHO CYMHTE H OIIOBECTABAHHATA, NpeacTaBeHyu BBHB (i)HHaHCOBH}l OTYeT.
I/I36padee NpoUeaypH 3aBUCAT OT TNpEIECHKaTa Ha OZIMTOpa, BKIIOYHTEIHO OLEHKATA Ha
PHCKOBETE OT CBIUESCTBEHH HETOYHOCTH, OTKJIOHEHHsS H HECHOTBETCTBUS BBB CIJHHEIHCOBHH
OTHCT, HE3aBUCHUMO AAH T€ C€ JBJDKAT Ha H3MaMa HJIH Ha rpeika. HpI/l H3BBPIIBAHETO HA TE3H
OLIEHKH Ha pHCKa OOMTOPBT B3€Ma II0[ BHUMAHHE CHCTEMATa 3a BBTPEIIEH KOHTPOII, CBBP3aHa C
H3TOTBAHETO M JAOCTOBEPHOTO MpEACTaBAHE Ha (bHHaHCOBHX OT4HeT OT CTpaHa Ha
NpearnpUaATHETO, 3a na pa3pa60Tn OANTOPCKH npouenypH, KOMTO ca TIOOXO ST H IIpH TE€3H
OGCTO}]TSHCTBH, HO HE C LeJ u3pa3sBaHe Ha MHEHHUE OTHOCHO eq)eKTHBHOC’[Ta Ha cHCTeMara 3a
BBTPELIEH KOHTPOJ Ha NPEANPHATHETO. Onurst CBHUIO TaKa BKJIHOYBA OLIEHKa Ha ¥YMECTHOCTTA
Ha MNpHNaraHUTe CYETOBOJAHM IIOJIMTUKH H pasyMHoOCTTa Ha HPHGHH3HTEHHHTC CHETOBOAHH
OLICHKH, HallpaBe€HHU OT PBKOBOACTBOTO, KAaKTO M OLEHKA Ha UAIOCTHOTO [IpeCTaBsiHE BHB
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Cuurame, ye IIOJIYYEHUTE OT Hac OOMUT [JOKAa3aTeJICTBa Ca IMOAXOASIM H OJOCTATBYHHM 3a
(bOlerIpaHeTO Ha 0a3za 3a H3pa3sBaHC Ha HAlICTO OAUTOPCKO MHECHHE.

Mhuenue

Ilo nHame MHEHHE, KOHCOJNHMIMPAHHAT rojMiieH (HHAHCOB OTYET JaBa BAPHA M YeCTHA
npesicTasa 3a ¢QuHaHCOBOTO cheTosHME Ha ,,Coduiicka Boma” AJl kem 31 nexemspu 2007
roguHa, KakTo M 3a KOHCOMHIMpaHHA (MHAHCOB pe3ynTarT OT Heropara JEeHHOCT H
KOHCO/IMIMPAHKTE NAPHYHMTE MOTOLM 33 TOAMHATA, B CHOTBETCTBHE ¢ MexIyHapoaHH
cTaHAapTH 3a PuHaHcOBO oTunTane (MCDO), mpuetn ot Komucusra na EBporieiickus cpros.

Be3 na xpamudurupaMe HaUIETO MHEHHE, OOpbLIAMe BHHMAHHE HA CJIEJHOTO:

e JIpy’KECTBOTO € KaMHUTATH3UPAJIO Pa3XOJH, KaTo € U3MON3BANIO METO/A Ha MPETIONOKEHHE
OTYMTAMKH HANpPaBEHUTE pa3sXOJHd KbM CHOTBETHHTE aKTHBH. OOllata cyma Ha Te3u
KaMUTATH3UpaHH pa3xoau BB3MM3a Ha 3,808 xwumagum nesa kvM 31 pmekemspu 2007,
MpPEICTABIABAILH Pa3X0AH 32 Pa3BUTHE CBBP3aHU ChC CHCTEMH H MIPOLIECH.

e 3a JIpyKecTBOTO ChbIIECTBYBAT YCAOBHH 3aIb/DKCHHA, ONMCAHH B Oenexka 23 B
KOHCOJIMIAMPAHKA rojuieH ¢HHaHCOB ordeT, JIOTOMKOBa IOKOJIKOTO HE MOxe aa OBIe
omnpe/ieneHa HaJexTHA OLICHKA Ha 3aL/DKSHUATA, He € HANPABEHA NPOBHU3HUA.

ﬂOKﬂaﬂ BBLPXY APYTrH NPpaBHH H HAN30PHH H3HCKBAHHSK

Toouwen Ooxnad za Oelimocmma Ha J{pysicecmeomo CvlacHo uzuckeanusma na 4a. 33 om
3axona 3a cuemosodcmeomo

ChINIacHO H3MCKBAHHATA Ha 3aKOHA 33 CUETOBOJCTBOTO, HUE JOK/IA/BAME, Y€ HCTOPHYECKATA
(rHaHCOBa HHGOPMALMA H3TOTBEHA OT PHKOBOACTBOTO M MPEACTABEHA B FONMIUHKSA TOKIAT, 3
JleHOCTTa Ha Jpy>kecTBOTO, ChIVIacHO 4. 33 OT 3aKkoHA 3a CHETOBOACTBOTO, CHOTBETCTBA BHB
BCHUKHM CBLIECTBEHH ACNCKTH Ha (pUHAHCOBATa MHGDOPMALKS, KOATO CE CHABPXKA B OAUTHPAHHS
uHauBAAYyaneH (QuHAHCOB OT4eT Ha Jlpy’KECTBOTO KBbM M 3a rOJAMHATa 3aBBpiuBaila Ha 31
nekemspu 2007 roguna. OTroBOPHOCTTA 3a M3rOTBAHETO HA IOAUIUHHKS JOKIAJ 3a AeHHOCTTA,
xofito e opobpeH or Chera Ha [dupextopure Ha JlpyxkectBoto Ha 19 roun 2008 roauna, ce
HOCH OT PBKOBOJICTBOTO Ha )Ipy)[(ec'rsoro.

Cocpus, 20 10 2008
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“Coduiicka Bopa” A

Konconruoupan 2o0umen unancos omuem xom 31 dexemepu 2007 200una

KﬂHCOJ’lHﬂﬂpaH OTYET 32 {0X0HTE

3a nepuosa, npukawysany Ha 31 gexemepu 2007 roguna

B xunsaou nesa Ben. 2007 2006
Ipuxomui .4 80,209 69,639
Tpyry nIpHXoau 5 2,184 5,257
82,393 74,896

Marepuanu 6 (8,233) (7,312)
BBHIIHY yeIyrH 7 (21,932) (20,206)
AMOpTH3ALMH ‘ 12,13 (12,403) (10,600)
Pa3xonu 3a 3aIUIaTy U APYrd HAYKCIICHHA 32 AOXOAM HA MIEpCOoHana 8 (9,561) (7,389)
Pasxonu 3a conMaiHl OCHTYPOBKH H JPYTH COLIMAIHA Pa3xo i 8 (3,557) (3,124)
JpyrH pasxoau 3a AeifHocTTa ) 9 (6.,472) (7,713)
IMeyan6a oT onepaTHBHA Jei{HOCT 20,235 18,552
PUHAHCOBH IPUXOH 478 190
OUHAHCOBH Pa3x0IU (18,333) (15,220)
* (DUHAHCOBH Pa3X0/IH (HETHO) 10 (17.,855) (15,030)
ITeuan6a npean JaHbUH : 2,380 3,522
Pa3xonu 3a JaHbLA 11 (1,387) (2,220)
Herna nevan6a 3a neprnoaa 993 1,302

KOHCOJ'IPI)IHPBHHS{T OTYEeT 3a JOXOAHWTE CiIe[Ba [a CE Pa3riexaa 3aeaHO C NOACHUTCIITHUTE Oenexku, TIpEACTaBeHHU OT
CTpaHuIa 6 no 43, OpeACTaBABalld HEPa3ACaHa YacT OT KOHCOIMAWPaHud roJUILCH CbHHﬂHCOB OTYET.

Konconupaspanusr roauies duxancos oryer 3a 2007 roauua ¢ dziéﬁjnéﬁ' or ChbBeTa Ha aupextopute Ha 19 ronu 2008
rOfHHa. S >

DHHAHCOB IUPEKTOP: Ojeﬁgl ‘:,.[/'Isnmﬂmepe}{ AmpeKTop: %@D

Teonopa Kocepa 'perspu ExeMano

ChIPYKHUK: %/

I'un6spT MaxKon

AHToaHera boifuesa
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“Coduiicka Boga” Al

Konconudupan 200uuien gunancos omuem kvm 31 dexemepu 2007 200una
KonconnanpaH oT4eT 32 NpOMEHHTE B COOCTBEHHS KAaMHTAJ
3a nepuona, npukiwusam Ha 31 aexkemspu 2007 rognna

B xunsou nesa

OcHoBen O0Owu peseper  Hepa3snpenede- O6wwo

KaNHTAI Ha neyanba
banauc xuM 1 aHyapu 2006 roguHa 8,884 72 3,173 12,129
IMpomsHa B ob1quTe pe3epBu - 98 (98) -
IMpu3HaTa mevanta 3a Tekylata roguHa - - 1,302 1,302
Bananc kbM 31 nekemepu 2006 . 8,884 170 4,377 13,431
bananc xbM 1 sHyapn 2007 ronuHa 8,884 170 4,377 13,431
IpomsHa B 061MTE pE3epBU - 130 (130) -
[MpusHata nevanta 3a TeKyLiaTa roJuHa - - 993 993
Bananc xsM 31 nekemepu 2007 roauHa 17 8,884 300 5,240 14,424

KOHCONMHAHPaHHAT OTHET 3a MPOMEHWTE B COGCTBEHWS KallMTal cielBa Ja e Pasmiex/a 3aciHO C MOSCHHTEIHHTE
Genexku, Pe/ICTABEHH OT CTPaHMLA 6 50 43 IpeiCTaB/IsBaIy Hepas/JelHa YaCT OT KOHCONHAMpPaHHs FOAULIEH (HUHAHCOB
OTYeT.

o

DHHAHCOB THPEKTOP: H3nbiaTeneH IupeKTop:
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“Codmitcka Boga” ALl

Konconudupan zoduwen punancos omuem xom 31 dexemepu 2007 200una

KoHconuanpasn cueroBojen 6anane

Kbm 31 nexemspu 2007 roauna

B xunaou nesa Bea. 2007 2006
Herekynm aktusu

HmoTH, MamuAy, chOpBKEHHA H 060pyIBaHe © 12 111,558 104,180
HeMarepHuasisu akTusu 13 12,747 14,690
Twprobcka permyramus 13 7,393 7,393
OHHAHCOBH aKTUBH 60 49
OO0 HeTEeKYIH AKTHBH 131,758 126,312
MarepuanHu 3anacu 14 1,327 1,887
TBproeeku v Apyru B3eMaHusA 15 29,572 27,513
[Mapu u mapuvHM eKBUBANEHTH 16 9,113 10,352
OO6wo KPaTKOTPaHHATE AKTHBH 40,012 39,752
O6u10 aKTHBH 171,770 166,064

CobGeTBeH KanmuTAaN

OCHOBEH Kanutan 8,884 8,884
Pesepru 300 170
Hepaznpenenena neuanéa 5,240 4,377
OG0 cofcTBEH KaNMKHTAa . 17 14,424 13,431

I[Bnmcpo‘mn 3AABJ/IKEHHS

3abIDKCHHUS 110 TMXBEHH 32€MH M KPEIUTH 18 110,909 112,912
3arbipKeHud 0 GUHAHCOB TU3MHT 18 589 906
3axb/KeHHA 32 00€3METECHNA NIPH NIEHCHOHUPaHe 24 404 362
006110 ABATOCPOUHH 3a0LIKEHHS 111,902 114,180

KpaTtkocpounn 3agbikenus

3abIDKEHHS 110 JIMXBEHH 3aEMH U KPEAUTH 18 13,508 3,997
3ambIUKEHHA 110 (PHHAHCOB JTH3HHT 18 320 325
3aabIKEHHA 33 JaHbLU 22 1,849 6,896
3aIbIKEHHA KbM CBBP3aHU THUA 26 13,237 16,339
TBpProBekH U IPYTH 3a0bIDKEHUA 20 16,091 10,041
IpoBu3uu 21 251 725
3anbmkeHus 3a 06e3ineTeHus npi NeHCHOHUpaHe 24 188 130
OG110 KPATKOCPOYHH 32 b/KEHHUSsI 45,444 38,453
O6ma cyma Ha 3aQBIKEHUATA 157,346 152,633
Odu1o KaMUTAI H NACHBH 171,770 166,064

KoHconuaupaHuaT cueToBOCH GaNlaHe CeaBa Ja ce pasriiesk/a 3aeHO ¢ NOACHHTEHUTE OeNekKH, NpeaCTaBeHH OT
CTpannua 6 Ao 43, npeacTaBnABAlH HEPa3ie/IHA YACT OT KOHCOMMAMPAHHA (PHHAHCOB OTHET.

DUHAHCOB JUPEKTOP: ‘ﬁfﬂﬁﬂ'ﬂﬁTEﬁ@H JUpexTop: s
@opa Kotesa o G I'perspu Exgemano

ChApyKHHUK: - Wm@mw@ ; .H’pr:
Fanéspt MakKo T .’7{’,!,3;3" : Awnrtoanera Boliuea
Codug 4
Per. Neo45 '
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“Copuiicka Boga” AJl
Konconudupan zoduwen dunancos omuem xvm 31 dexemepu 2007 zoduna

KoHconuanpaH oT4eT 3a napu4nusi NOTOK
3a nepuopa, npukaousany ua 31 gexemepu 2007 roanna

B xunaou nesa Bean. 2007 2006

l OmnepaTnBHa geiinoct

HeTtHna nevan6a npeau Janbuu 2,380 3,522

Kopexnuu 3a:

I Amoprr3anus 12,13 12,403 10,600

: Pasxonu 3a IMXBH 110 3aABIDKEHNA 32 IMXBEHH 3a6MH U ermma 10 15,716 14,016

OTYUTAHH TI0 aMOPTH3HPAHA CTOMHOCT

l Jpyry pasxou 3a JTHXBH 10 1,991 541
Obe3lenka Ha B3eMaHus 9 5,395 5,359
(IleyanGa)/3ary6a OT OLEHKa Ha IEpMBATHER (12) 61

l Hpyru (HenapHYHM) KOPEKLUU 201 1,273

(YBenuyeHue)/Hamane e Ha THPTOBCKH M APYTH B3eMaHUA (8,288) (2,784)
VBenuvenne/(HamManeHHe) Ha MaTEpHAITHH 3aNach 3 320
YBenuueHne/(Hamanenne) Ha TPrOBCKY M ADYI'H 3aIbMKEHHA 3,222 (15,915)

IInaten KopmopaTHBEH JaHbK BHPXY NevantaTa (7,571) (1,137)

HeTeH napiyeH MoTok 0T OnepaTHRHA AeiiHOCT . 25,440 15,856

HuBecTuuHONHa JefiHocT

Inawanus 3a MMOTH, MalllKHH, CHOPBXEHN H 060pyABaHe (17,988) (14,543)
MocTennenus ot npoaax6a Ha MMOTH, MALIKHH, ChOPBLIKEHHA B

oGopysane 3 24
HeTeH napu4eH noToK 0T HHBECTHLMOHHA {EHHOCT (17,985) (14,519)

DUHAHCOBA JeiiHoCT

Inaianus mo KpeauTu 4,057) (3,668)
[Inamanus Ha MUXBY MO KPEAUTH (4,152) (3,694)
ITnamanus no 3aab/KeHUs M0 GHUHAHCOB TH3HHT (485) (798)
HeThu napsaHy noTouy OT GHHAHCOBA AEHHOCT (8,694) (8,160)
HetHo yBenmenne/(Hamanenye) Ha napy ¥ NapUYHH eKBHBAJICHTH (1,239) (6,823)
[Tapw 1 napyHy eKBMBANEHTH KbM HAYAIOTO Ha NEpHOIa 16 10,352 17,175
Ilapn u napuYHK eKBUBAIEHTH KbM Kpasi Ha nepnoaa 16 9,113 10,352

KOHCOHH,IIHpaHHﬂT OTHYET 3a MNAapHYHHA MOTOK CjeABa Oa ce paame;ma 3a€IHO C MOACHHUTENHUTE OeNexKu,
NpEACTaBCHH OT CTpaHHlia 6 no 43, NpeacTaBisgBally HEpa3Ae/IHa YacT OT KOHCOIHAUpaHHA (I)HHaHCGB OTHET.

DUHAHCOB JAUPEKTOP: U3 TBIHHTETICH JlPlpCKTOp

ChbAPYKHHUK:

\

AHToaHera Boitue
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3HAYUMU CYCTOBOJIHM ITOJTUTUKH
[puxomu oT mpogaxxou

Jpyru onepatuBHU JOXOAH OT NEHHOCTTA
Pasxonu 3a marepuanu

Pa3xou 3a BBHIIIHU YCIyTH

Pasxonu 3a nepconana

Hpyru pazxonu 3a neiiHocTTa

(DI/lHaHCOBl/I HpHXO}II/l nu pa3xom/1
Pasxonu 3a ganbau

I/IMOTI/I, MalllvuHU, CbOPBHKECHUA U
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Hemarepuanuu aktusu
Marepuannu 3anacu
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“Coduiicka Bona” AJl

Konconuoupan 2oouwen ¢hunancos omuem kom 31 oexemepu 2007 2o0una
Benexkn KbM KOHCOTMAUPAHUS rofuIneH (UHAHCOB 0TYET

1. CraTyT Ha npeAMeT Ha JeiiHOCT

“Cocmiicka Boga” A/l (ApyxectBoTO) € peructpupano ¢ pemenne Ha Coduiicku ['pancku Cpa ot 28.12.1999 r. Tlo
¢upmeno neno Ne 16172/1999 r, mapt. NeS4111, 1.557, per.1, crp.20. Anpec Ha perucrpauusi Ha [Ipy’kecTBOTO €
Bwarapus, Codus, x.k. Miagoct 4, yi. busnec napk Codus 1, crpaga 2A. JlpyxkectBoTo ¢ cooctBeHoct 77.10% Ha
IOnaiiten FOtrmutus (Codust) BB 1 22.90% na Bomocuadassane n Kanamuzamust EAJL.

[Tpeamer Ha neitHOCT Ha J[py>KECTBOTO € AOCTAaBKA Ha BOJAOCHAOIUTENHHU M KaHAIM3ALMOHHU YCIIyTH, BKJIIOYHTEITHO
CTOIIAHMCBaHE M NOAJpPHKKa Ha akTuBuTe Ha OOmmuHa Codus, npeacrapBiasBany MyOJMyHa COOCTBEHOCT, KOUTO
CBCTABJIIBAT YacT OT BOJOCHAOIMTENHATa M KaHaIM3alMOHHaTa cucrteMa B Co¢musd, a Taka ChbLIIO IPOSKTUPAHE,
u3rpakaaHe, GUHAHCUPAHE U CTOIIAaHNCBAHE HA HOBH AKTHBH.

Ha 23 nexemBpu 1999 roamna [IpykecTBOTO € MOANHKCAIO KOHIECHOHEH A0roBop cbc CroiuyHa oOIIMHA
(Konnenent), ¢ xoito JpyxectBoto (Konmecnonep) moiaydaBa cnenu(UIHOTO MPABO Ha IIOJI3BAHE HA aKTHBH —
myOnryHa cCOOCTBEHOCT W Ha M3KIIFOYUTEITHOTO MPABO HA MPEIOCTaBsSHE Ha YCIyTH B paMkuTe Ha obomuHa Codust 3a
Nepuoa oT 25 roArHH. Y CIIyTUTe BKJIIOYBAT IMPEAOCTaBsSHE Ha BOJOCHAOANTEIHN U KaHAJIM3AHOHHN YCIIYTH.

I'pynara ce cbcron ot Codwmiicka Bona A/l u Yorsp Muasctpu Cenopr ena Entokeiinrsn EOOJ] (YUCE), xoeto e
100% nwmepso rpyna Ha Coduiicka Bomxa AJl. Yorsp Mugsctpu Cenopt enn Emokerimren EOO/] e perucrpupano
B CI'C ¢ dupmeno gemo Ne9889/2000r. /57546, Tom 663, crpanuna 29. Cenanumero Ha ynpasienue € rp. Codus,
Muanoct 4, yn. ,,busnec Ilapk Codus” Nel, crpama 2A, er.5. ITlpeaMer Ha IeHHOCT Ha ABIIEPHOTO IPYKECTBO €
YCIYTH TI0 U3MEPBAHE U MOAPHKKA, MPOSKTUPAHE, THPTOBHS U BCsAKA JCHHOCT, KOSTO HE € 3a0paHeHa OT 3aKOHa, C
M3KIIIOYCHNE Ha CTPOUTEIICTBO U CTPOUTEITHO MPEAIPHUEMAIECTBO, KAKTO M ThPTOBHS C HEABIDKUMH UMOTH.

2. Ba3za 3a usrorssine
(a) U3pa3siBaHe 3a CHOTBETCTBHE

HacrosmusaTr (puHaHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ¢ MeXIyHApOJHUTE CTAaHIAPTH 3a (UHAHCOBO OTYHTAHE,
npuetu oT Komucusra Ha EBponieiickus cbro3.

ToBa ca mbpBuUTE OTYeTH Ha J[pykecTBOTO, M3rorBeHu B choTBeTcTBUE ¢ MC®O mpuetn or Komwmcusara nHa
EBpomneiickus cpro3, kato e npuioxked MCDO 1 — Ilpuraeane 3a npve nvm Ha Medxxcoynapoonume cmanoapmu 3a
Qunancosu omuemu.

@dunaHCcOBUAT OTYeT Ha JIpy)KecTBOTO 3a roauwHara mnpukimousama Ha 31 nexemBpu 2006r. € HM3roTBEH B
CBHOTBETCTBHE ¢ MeXIyHapOIHUTE CTaHAapTH 3a (MHAHCOBO OoTuuTaHe, npuetd or Komucusita Ha EBpomeiickus
CBI03, B pemaknusaTa uM KpM | sHyapm 2005 T., n3roTBeHH OT bopaa Mo MeXIyHapOJHH CUETOBOJHU CTaHIAPTH
(BMCC). PproBoncTBOTO Ha [Ipy’KEeCTBOTO € HAINPABHJIO aHAIN3 W HE € YCTAaHOBWIJIO CTOWHOCTHH PAa3IHKH MEXITY
OayaHcoBaTa CTOMHOCT Ha aKTHUBHTE M ITACHBHUTE M CYMHUTE B OTYETA 3a JIOXOIMTE, TaKa KaKTO ca OMJIM OTYETCHU BHB
(bMHAHCOBHS OTYET M3TOTBEH 3a rojinHaTa npukitouBaina Ha 31 nekemBpu 2006 r. U TAXHATa OLIEHKA B ChOTBETCTBUE
¢ MexayHapoaHUTE CTaHIapTH 32 GUHAHCOBO OTYUTaHe, MpueTH oT Komucusta Ha EBponeiickus cbios.

MCC 8 7"Cuemogoona noaumuxa, npomeHu 8 CuemoBOOHUMe NPUbIUZUMETHU OYeHKU U 2pewiku’ W3UCKBa
JIpy’>KecTBOTO 1@ OMOBECTH OOCTOSTEICTBOTO, Y€ HE € IMPHIOXKWIO HOB CTAaHIAPT WIM pPa3sCHEHHE, KOUTO ca
myOJIMKYBaHM, HO HE Ca BJIE3JIH B CHJIA, KAKTO U WH(GOpPMAIIHS 32 B3MOXKHIS €(PEKT OT MPIJIATaHETO Ha ChOTBETHHUS
CTaHIAPT WIKA Pa3sICHEHHE B MEpPHOa Ha IbPBOHAYAIHO mpuiaraHe. J[py»KecTBOTO € OMOBECTHIIO €PEKTHTE OT
MPUJIOKEHNE Ha MyOIMKYBaHH MexXyHapOJHU CTaHJapTH 3a (PMHAHCOBA OTYETHOCT, KOUTO OIE HE Ca B CHJIa KbM
OanaHcoBaTa AaTa M MOXKE J1a IMaT OTHOIICHHE KbM JeHHOCTTa Ha J{pyKecTBOTO (BIDK Oenexka 3 (M).

OrmnoBecTeHUTE MO-J0Jy 3HAYMMH CYETOBOJHM TOJUTHKU Ca MpUJIaraHd IOCJIEJOBATEHO MPE3 BCUYKU MEPUOAU
MPEACTaBEeHH B TO3W (PMHAHCOB OTYET.

Kouconmumupanuar ¢uHAHCOB OTUET M3TOTBEH 3a roauHara npukimousama Ha 31 gexemspu 2007 1., € omodpeH oT
CsBera Ha JJupexropute Ha 19 rorn 2008 .
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(0)

()

(r)

(@)

ba3a 3a usrorssine (IpoabJ/KeHHE)
ba3a 3a ouenka

Karo 6a3a 3a U3roTBsiHE ¢ M3I0JI3BaHA MCTOPHYECKA IIeHa, C U3KIIOUYCHUE Ha JCPUBATHBH, KOUTO Ca MPEACTABCHH
10 CTIpaBeIMBa CTOMHOCT (BMK 3HAUMMa CUETOBOIHA MmosnTuka (3,(0)).

(I)ymcunm{a.]ma BajyTa M BajlyTa Ha IpeaACTaBsHe

To3u ¢unancoB oruer e mpencraBeH B bwirapcku nesa (BGN), kolTo e QyHKUMOHaJHaTa BainyTra Ha
HpyxectBoto. IlpencraBenara ¢punancosa nadopmanus B bearapcku jieBa e 3akpbriieHa 10 XU,

H3nos3BaHe HA OLlEeHKHU M MPELleHKH NMPH ChCTaBsiHe HA (HHAHCOBHTE OTYETH

[pu m3roTBsHeTO Ha TomwmmHuA ¢uHAHCOB oT4eT, MC®DO H3HMCKBAT PHKOBOACTBOTO Ja W3BBPIIN OICHKH,
OCHOBABAIllM C€ HA MPELEHKU U NPEAINOI0KEHUS, KOUTO BIUSSIT MPU MpUJIaraHe Ha CUETOBOJIHUTE MOJUTUKH MIPU
MIpeJICTaBsHe Ha cymMaTa Ha aKTUBUTE, TACUBUTE, IPUXOAUTE U pazxoauTe. DakTUUECKUTE PE3ysTaTh, MOTraT Ja ce
OTJIMYABAT OT TE3H OLICHKHU.

HpCHCHKI/ITe U OCHOBHHUTEC IPEAIIOJIOKEHNA CE MPETIICKIAAT TEKYIIO. HpOMCHI/ITC B CYECTOBOOHHUTE NPEHECHKU CE
OTYMUTAT B NI€pHOJa HA ITPOMsIHA WK B NIE€PpUOJAa HA ITPOMsHA U B 6’I>,HeHII/I Nepuoaun, KoraTto T€ €a MOBJIMUAHU OT TAX.

HO-KOHerTHO, I/IH(I)OpMaIII/IH 3a CbIICCTBCHU obOactu Ha OLICHKA Ha HECUTYPHOCTUTEC U KPUTUYHU IMPECUCHKU ITPU
Inpujarane Ha C4€TOBOAHUTE MOJIMTUKHU, KOUTO UMAT CHIICCTBCH e(l)eKT Ha MPU3HATHUTE BHB (l)l/IHaHCOBI/lTe OTUYCTHU
CyMH Ca BKJIIFOYCHH BBB!:

e DBenexka 12 omoBecTsBaIia IMOTH, MAIlIMHHU, CHOPBKECHUS U 000pyABaHE;
® benexka 13 onoBecTsiBalia HeMaTEpUATHU AKTUBH;

® bBenexka 15 onoBecTsBaIa THProBCKU U APYTH B3EMaHUS.
3HAYMMHU CYETOBOJHU MOJUTUKHU
Onepanyn ¢ Yy:kKAecTpaHHA BaJTyTa

Crenkure, OCBHIIECTBIBAHH B UY)KIECTPaHHA BaJlyTa C€ OTYMTAT BHB (DYHKIMOHAIHATa BaJlyTa 10 OOMEHHUs KypC,
NpUIOKHUM B JIeHS Ha M3BBpIIBaHE Ha chenkara. IlapuyHuM akTHBM M NAcHBM, AEHOMMHHUPAHH B UyXKIECTpaHHA
BalyTa, C€ OTYMTAT BHB (DyHKIMOHAJHATA BalyTa IO 3aKIIOYMTEIHUS Kypc B JICHA Ha M3TOTBsIHE Ha OanaHca.
Ilewanb6a wim 3aryba OT KypcOBH pa3lIMKH, NPOW3THYAINM OT MApUYHU IIO3HWLHUH, € pas3ihKarta MEexXIy
aMOpTH3HMpaHaTa CTOHHOCT BbB (PyHKIMOHAHA BaJIyTa B HAYAJIOTO Ha IIEPHOJIa, KOPUTHpaHa ¢ e(heKTHBHATA JINXBA U
IUTAIIaHUATA [Ipe3 Meproia U aMOpPTU3UpaHaTa CTOMHOCT B UyXKAECTpaHHa BalyTa IpeBalyTHpaHa Mo Kypca B Kpas
Ha mepuoja. He-mapuyHu akTMBM M NacHBM ICHOMHHHMPAHU B UYyXKAECTPAHHH BAJTyTH, KOMTO CE€ OTYUTAT IIO
CIpaBeUINBa CTOMHOCT, C€ NMPEBPBIIAT BB (PYHKIMOHAIHATA BayTa II0 Kypca Ha JaTara, KbM KOSTO € ONpeZelieHa
CIpaBeAIUBaTa CTOMHOCT.

KypcoBu pa3nuku Br3HUKBAIIM OT MPEBATYTHPAHETO BbB (H)YHKIIMOHATHATA BalyTa CE OTYMUTAT B NEUaON U 3aryou,
OCBEH pa3jIMK{ BB3HHUKBAIIM OT MPEBAJYTHPAHETO BB (YHKIMOHAIHATA BAaJyTa Ha KAlMTAIOBU WHCTPYMEHTH Ha
Ppa3mooKeHne 3a Mpoaaxoa, GUHAHCOBO 33aIbJDKEHUE MPEIHA3HAYCHO KaTO XeK Ha HETHA MHBECTHIINS B OIIEPaLIUs
HU3BBH CTpaHaTa, WM OTrOBapsIiM Ha YCIOBHUATA XEHKOBE HA MapUyeH MOTOK, KOMTO C€ NpPU3HABAT JUPEKTHO B
cOoOCTBEHHUs KanmuTai (aKo MMa TaKhBa).

Ot 1997 ronuHa 10 maraTa Ha omoOpsBaHe Ha (DMHAHCOBUTE OTYETH 32 M3JaBaHe, OOMEHHUAT Kypc Ha Bwiarapckus
neB (BGN) e ¢puxcupan kM eBpo (EUR). O6mennusat kype e BGN 1.95583 / EUR 1.0.
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3. 3HaYNMHU CYETOBOIHH MOJUTHKH (MPOIbIKEHUE)

(0) PuHAHCOBM MHCTPYMEHTH
(i) Hedepusamusnu (hunancosu uncmpymenmu

HCHCpI/IBaTI/IBHI/ITC (I)I/IHaHCOBI/I HWHCTPYMCHTU BKIIHOYBAT HWHBCCTUIIMHW B KallUTAJIOBU W OBJITOBH HHCTPYMCHTH,
THProOBCKU U JAPYT'HU B3CMaHUA, Napu U MMapuiHU CKBUBAJICHTU, KPEAUTU U 3a€MU U TbPIrOBCKU U APYTU 3aABJIKCHUS.

HenepuBaTuBHuTEe (pUHAHCOBH HWHCTPYMEHTH C€ NPH3HABAT IIbPBOHAYAIHO IO CIPaBeIMBA CTOWHOCT IUIIOC 3a
(PMHAHCOBUTE MHCTPYMEHTH, KOUTO HE CE OTUMTAT 10 CIPABEUINBA CTOWHOCT IPE3 OTYETa 3a JOXOAUTE, TUPEKTHO
MIPOM3THUYAIINTE Pa3XoAu Mo TpaHzakuusra. Ciel IbpBOHAYAIHO NpU3HaBaHe (UHAHCOBHTE WHCTPYMEHTH ce
OLIEHSBAT TaKa, KaKTO € OMHUCAH I0-A0ITy.

ITapy ¥ mNapuyHU EKBUBAJICHTH BKJIIOYBAT cajjaTa Ha KacOBUTE HAIMYHOCTH, pa3IJalllaTeIHH CMETKH H
KpPaTKOCPOYHHU JENO3UTH. baHKOBHUTE OBBpAPAadTH, KOUTO Ca IBJDKAMH Ha BWXKIAHE W IPEACTAaBISBAT 4acT OT
VIOpaBICHHETO HA TAPUYHHUA ITIOTOK Ha JAPYKECTBOTO Ca BKIIOYCHH KAaTO KOMIIOHEHT Ha TapH W NapUYHU
€KBHUBAJICHTH 32 LEJIUTE Ha OTYETa 33 MAPUUHUTE MOTOLIH.

OcueToBoasBaHETO Ha (PMHAHCOBH MTPUXO/U M PA3XOAHU € MPEACTaBeHO B Oenexka 3 ().
Hvporcanu 0o nadesic uneecmuyuu

Koraro npyxecTBOTO MMa M3pa3eHO MO3UTHMBHO HaMEpEeHME Aa 3aIbpKU IBJITOBU IICHHU KHMXKA J0 MaTypHUTET,
TOraBa MHBECTHLMUTE C€ KIACU(PUIMPAT KaTo IbpXKaHM 10 Nanex. JIbp)kaHu [0 Majek HHBECTHLHH CE OTYUTAT 10
aMOpPTH3HMpaHa CTOWHOCT Ype3 U3IM0JI3BaHE HAa ePEKTUBHMS JINXBEH MIPOLECHT, HAMAJICHN ChC 3aryOn OT 00e3IeHKa.

Hanuunu 3a npodaxcoa gpunarcosu akmueu

VuBecTnunm Ha OpPYXKECTBOTO B KAalUTAIOBH ¥ ONPEAENEHH ABITOBU LIEHHH KHIDKA c€ KIAcH(QUIMpAT KaTo
HaM4YHU 3a npojaxba ¢uHaHcoBu aktuBu. [lociexBaimiata MM OLEHKa € IO CIpPaBEeJIMBa CTOWHOCT, KaTO
Pa3JIMKUTE Pa3IMYHU OT 3aryOon oT o0e3leHKa (BI)K 3HaYMMa CUETOBOHA ITOJIMTHKA 3 (€), medanoure u 3aryoure ot
KypCOBH Pa3JIMKH Ha HAJIMYHU 3a MMpojAakda MOHETApHM akTHBU (BMJK 3HaUMMa CUETOBOZHA IojuTHKA 3 (a)) ce
OTYMTAT B cOOCTBEHMs KamuTan. Koraro MHBECTHIMM B HaJIU4YHM 3a NMpojaax0a (pUHAHCOBM aKTHBU CE OTIHCBAT
aKyMyJIMpaHUTE Ie9aOn 1 3aryOr B COOCTBEHHS KaIlTUTAaJ ce TpaHC(epupaT KaTo TeKylla Iedanda win 3aryoa.
@duHaHCOBHTE MHCTPYMEHTH Ibp)KaHH 3a ThPryBaHE, Ca IPEICTaBeHM KaTO TEKyIlM (MHAHCOBH aKTUBH M ce
OLICHSIBAT 110 CIIpaBeyiiBa cToiHOCT. [ledanOure u 3aryOuTe B pe3yiraT Ha OLEHKHTE J0 CHpPaBeUIMBA CTOHHOCT
Ce OTYUTAT TEKYIIO B OTYETA 32 JOXOIUTE.

QDuHaAHCOBU AKMUBU NO CAPABEONUBA CTNOUHOCH OMYUMAHA npe3 neyanrdu u 3a2you  omuema 3a 00xXooume

@duHaHCOB MHCTPYMEHT ce KiIacH]uIpa Mo CrpaBeABa CTOMHOCT OTYHTaHa Mpe3 Nevayon u 3ary0u B OTYeTa 3a
JOXO/IMTE aKo € AbpXKaH 3a Npofax0a WM € pa3no3HaT KaTo TaKbB OLIE NPU ITbPBOHAYAJIHO IMPHUIOOUBaHE.
@DUHAHCOBHM MHCTPYMEHTH CE pa3lo3HAaBaT KaTo ()MHAHCOBM MHCTPYMEHTH OTYUTAHM IO CIPABEIINBA CTOMHOCT
Ipe3 mevanou u 3ary0u B OT4eTa 3a JOXOAWTE, aKO JPY)KECTBOTO YIIPABIABA TAKMBA MHBECTUIIMU M B3€Ma PEIICHUS
32 TOKYIKH M MPOJAXOHM BB3 OCHOBA Ha CIIPaBEIIMBAaTa UM CTOMHOCT CBHIJIACHO MOJIMTHKATa HA JPYXKECTBOTO 32
yOpaBlI€HHE Ha pPHUCKAa M WHBECTUI[MOHHATa MYy CTpaTerus. IIpu mepBOHAYaIHO pa3MO3HABaHE JUPEKTHO
MIPOM3TUYAINNTE Pa3XOJd MO TPaH3aKIMATA CE OTYMTAT B OTHETa 3a JOXOAUTE B MOMEHTAa KOTaTo Ca W3BBPILCHH.
@DuHAHCOBHTE MHCTPYMEHTH OTYUTAHHM T10 CIIPABEAINBA CTOMHOCT Mpe3 mevyanou U 3ary0u B OTYETa 33 JOXOIUTE Ce
OTYMTAT IO CIIPaBeJIMBa CTOHHOCT, KaTo MPOMEHHUTE B CIIPAaBEAIMBaTa CTOMHOCT CE OTYMTAT KaTo NevyaaOu u 3aryou
B OTYETA 3a IOXOJUTE.

Apyau

Jpyru HenepuBaTWBHM (PUHAHCOBM WHCTPYMEHTH CE OILICHSBAT 110 aMOPTHU3UpaHa CTOWHOCT IPU W3NOJI3BaHE Ha
METO/Ia 3a N3YHUCICHNE Ha e(EeKTHBEH JINXBEH MIPOIEHT, HAMAJICHH! ChC 3aryOn OT 00e3IIeHKa.
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(o)
(it)

3HAYNMH CYETOBOTHH MOJUTHKH (TPOIBJLKEHHE)
DUHAHCOBU HHCTPYMEHTH (NMPOAbJIKEHHE)
Cobcmeen kanuman

ObuxnoBenu akyuu

OOMKHOBEHH aKIMU ce KIacHU(pUIHpaT Kato COOCTBEH KamuTal. [IbpBOHAYAIHM Pa3XOJH JUPEKTHO CBBP3aHU C
M3aBaHETO Ha OOMKHOBEHW aKIMH U OIIIWH 33 aKIMK CE€ OTYUTAT KaTO HaMaJIeHHe Ha COOCTBEHHS KaIUTal, HETHO
OT JaHBYHU CPCKTH.

(iii) [epusamusenu ¢punancosu uncmpymenmu

(8)
(@)

Jlpy>KecTBOTO M3MON3Ba JEPUBATHBHM (PMHAHCOBH MHCTPYMEHTH 32 J1a XEKHPA EKCIIO3UIHUATA CH KbM JIMXBCH
pUCK.

JlepuBaTuBHTE Cc€ TNpU3HABaT IBPBOHAYAIHO 10 CIpaBeUIMBa CTOMHOCT; KaTO CBBbP3aHUTE pa3sXxoAu IO
TpaH3aKIHATa C€ OTYUTAT B OTUETA 3a JOXOAWTE MPHU M3BBpLIBaHETO MM. IlocnenBaimarta ouLeHKa Ha JEPUBATUBH
cJle MbpPBOHAYAITHO MIPU3HABAHE € 10 CIIPABEIINBA CTOMHOCT , KATO MPOMEHHUTE CE OTUYMTAT B N1€YAION U 3aryOu.

HNMoTH, MALLIMHHU, CHOPbKEHUSI U 000py/ABaHe
Ouyenka npu npu3nHaeamne u NOC1e06au4a OUeHKA
Cobcmeenu akmueu u nyoaudHu aKkmueu

HNmotn, MamwHHU, CHOPBKCHHS, O0OOpYABAaHE Ce OTYMTAT IO IICHA Ha NMPUAOOWBaHEe, HAMaJcHAa C HATpylaHaTa
aMopTH3alKs ¥ 3ary0u oT o0e3IeHKa (BUK 3HaYMMa CUueToBOAHA nojuThka 3 (¢)). Te ce oTumTaT Mo cebecToMHOCT
Py TSAXHOTO NBPBOHA4YaNHO mpuaoOuBaHe. CeOecTOHOCTTa BKIIOYBA IOKYIHATA II€HA, HEBH3CTAHOBHMUTE
JIAHBIM BBPXY MOKYINKATA, KAKTO M BCHYKH MPEKU Pa3XO/H 3a MPHUBEXKIAHETO HA aKTHBA B paOOTHO CHCTOSHHE 32
MpeIBUICHATa My YIIOTpeOa.

CbIIIacCHO KOHLIECHOHHHS JOrOBOp, Ha JIpy»KECTBOTO € IPeJOCTaBeHO CHELHANTHOTO HpaBO 3a IIOJN3BaHE Ha
MyOMWYHM aKTHWBU, KOWTO AaKTHBH CHOOPa3HO 3aKoHa 3a OOIIMHCKaTa COOCTBEHOCT MpPEACTAaBIIABAT IMyOJIMYHA
cobcrBeHOCT. [IpaBoTO Ha COOCTBEHOCT BBPXY CHILISCTBYBAIUTE MyOIM4HH akTBH ¢ Ha KoHueneHra (CronmyHa
o0muHa) 3a CpoKa Ha KOHIEcHsATa, HO KOHIIECHOHEphT MMa M3KIIIOUMTEIHOTO M CIIENHAIHO IIPaBO Jia I10JI3Ba
ChIIECTBYBAIUTE ITyONM4YHM akTUBH [IpaBoTO Ha COOCTBEHOCT BHPXY HOBH IyOJIMYHH aKTHUBHM IPEMHUHAaBa KbM
KoHneneHrta oT narara Ha KOATO T€ ca NPUIOOUTH WM IyCHATH B ekciuioaranus oT KoHnecnonepa. JlpykecTBOTO
HJMa IPaBO Jia MOJTy4YaBa KaKBOTO M JAa € IulamaHe oT KoHleneHTa BbB Bpb3Ka C NPUIOOUBAHETO, H3IPAXKIAHETO
MOHTHPAHETO WJIM CH3[aBaHETO Ha KaKBUTO M Jia OWJIM HOBU IMyOJNMYHM aKkTHBH. VI3BbpIIeHHTE MOAZOOpEeHUs Ha
Hy6J’II/l'-lHl/I AKTHBH CC KallUTaJau3upar U C€ MNPEACTaBAT KaTO no,u06peﬂym Ha HaCTH aKTHBH U HO[[OGpeHl/ISI 10
BoJonpoBoaHata Mpexa. Cemo Taka JlpyxectBoTo He 3amiama Ha KoHIeIeHTa cymMH BBB Bpb3Ka C
NPEeIOCTaBIHETO Ha OCOOCHO IPAaBO Ha IOJI3BaHE BbPXY HOBH IyOINYHH aKTHUBH.

CroifHOCTTa Ha MPHUJIOOUTUTE IO CTONAHCKM HAYMH aKTHBU C€ CHCTOM OT IICHA Ha BIIOKCHWUTE MaTepHaH, IPSK
TPYA ¥ JPYTH NPEKH pa3xolu, BKIIOUUTEIHO U CyMHU 32 (PUPMUTE — MOAWM3IBIHUTENHM 32 M3BBPLICHATa OT TAX
pabora. B crorBeTcTBHE C [IOrOBOp 32 TEXHUYECKH YCIYTH CE HAUMCISIBAT Bb3HATPAXK/ICHNS HA EKCIIEPTH, KOUTO Ce
KalUTaJIM3UpaT B CTOMHOCTTAa Ha aKTHBHTE, CAMO aKO €a JUPEKTHO CBBP3aHHM C NMPHUBEXKIAHE Ha AAJCH aKTHB 3a
n3noi3BaHe ot J{pyKecTBOTO M aKo Iie ObAaT YepreHH HKOHOMUYECKH M3rOIH 3a CPOKa Ha M3IOJI3BaHE Ha aKTHBA.
Ha ocHoBara Ha JeTailyTHO U3rOTBEHH CIPABKH 32 OTpabOTEHO BpeMe U JOKYMEHTH IPELU3HO ONUCBalu 00XBaTa 1
OUYaKBaHMUTE PE3YNTaTH OT M3BBPIIEHAaTa PabOTa OT EKCHEPTHUTE, TE3U BB3HATPAKICHHUS CE KaNUTAIU3UPaT B
CTOMHOCTTA Ha MPUAOOMBAHNTE MO CTONAHCKH HAYMH aKTHUBH.

[MewanOu u 3aryOu OT MPOJAJCHH UMOTH, MAIIMHU, CHOPHKEHUS M 000pYABaHE CE ONPEACIAT IPH CPaBHEHUC Ha
MOJY4EHOTO OT mpojaxbara ¢ OajlaHcoBara CTOMHOCT Ha MMOTH, MallMHH, CHOPBKEHUS W 00Opy/IBaHE U ce
MIPU3HABAT B ~IPYTH NPUXOAN~ B OTUETA 32 TOXOIUTE.
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3HAYMMHM CYETOBOAHM NOJUTHKH (MPOABIKEHHE)

(8) UmMoTH, MAIIMHY, CHOPbKEeHHSI M 000pyABaHe (MPOIbJLKEHNE)

(@)

(ii)

(r)

Ouenka npu npu3Hasane u nocaedeauia oyeHKa (npooviicenue)
THocneosawu pasxoou

Pasxomu, Bb3HUKHAIM CJIe HEOOXOAUMOCT OT 3aMsIHa HAa KOMIIOHCHT OT HEABIKUM MMOT, MAIIMHU U ChOPBKECHUS
Ce€ KalMWTaau3upar B CTOMHOCTTA Ha aKTHBA, aKO € BEPOSATHO TE€3W PAa3XOJH Ja AOBENaT 10 ObJeI HKOHOMUYIECKH
n3roau 3a JIpyKecTBOTO M CTOMHOCTTA IM MOJKE J1a C€ OTpeeNId HaaeKIHO. BCruku ApyTH pa3xoau ce mpu3HaBaT
B OTYETa 3a JOXOAHM B MOMCHTA Ha Bh3HHKBaHe. Koraro B IMOTHTE, MAIlIMHHUTE, CHOPHKECHUATA U 000PYIBAHETO
ce ChIbPKAT KOMIIOHEHTH C Pa3INy€eH MOJIE3€H KHUBOT, TE CE OTYUTAT OTJEIHO.

Axmugu, npuoooumu npu ycro8usama Ha Au3uHe

JIM3UHIOBH JOTOBOPH, cropei KOUTO JIpy)KECTBOTO MOeMa 3HAYUTENIHA YacT OT PHUCKOBETE M HU3rOAHMTE OT
MPUTE)KABAHETO HA AKTHBA, C€ KIACH(PHUIUPAT KaTo (PHHAHCOB JM3MHI. VIMOTH, MAIIMHU CBHOPBKCHHS U
obopyaBaHe NpUAOOUTH 4Ype3 (DMHAHCOB JIU3UHT, CE MPEACTABAT 110 MO-HUCKATa OT CIPABEAJIMBATA UM LICHA U
HACTOSIIaTa CTOMHOCT HA MUHUMATHHUTE JIM3UHTOBH IUTAIIAHMS, HAMAJICHA C HATpyIIaHAaTa aMOPTHU3AIHs U 3aryou
oT o0e3lieHKa (BUXK CUETOBOJHA MOJUTUKA 3,(e)). B mocneacTBue ciiel mbpBOHAYAIHO MPU3HABAHE aKTUBUTE CE
OCUYETOBOISBAT CHIJIACHO MPHIIOKAMATa CUCTOBOIHA TOJMTHKA 3 ChOTBETHHS aKTHUB.

Jlpyrd JTU3MHTOBH JIOTOBOPH Ca OTMEPATHUBHU JIM3MHTU U aKTUBUTE MPU ONEPATHBEH JIM3UHT HE CE MpPU3aHaBaT B
OanaHca Ha JJPYKECTBOTO.

Amopmu3zayusn

Amoptu3zanus ce HauncisiBa B OTdera 3a goxoaure Ha 0a3a JIMHEHHUsI METOJl Bb3 OCHOBA Ha OYaKBaHHUS CPOK Ha
MI0JIE3€H KMBOT HAa UMOTH, MAIIMHHU, ChOPBKEHHUA U 000pYABaHE, KOUTO CE€ OTUMTAT OTAEIHO. AMOPTH3aIMs Ha
MIPUAOONTH aKTUBH MPH YCIOBHATA HA (PMHAHCOB JIM3MHT CE€ HAUMCIIBA 32 MO-KBCHS U3MEXy CPOKa Ha J0Tr0BOpa
1 TEXHUS T10JIE3eH )KUBOT, OCBEH B CIIy4aWTe KOraTo € IOYTH CUTYPHO NPHIOOMBAHETO Ha COOCTBEHOCTTa BBPXY
TAX JI0 Kpasi Ha CpOKa Ha JIoroBopa. 3eMsTa He ce aMOpTH3Hpa.

AMOpTI/ISaI_[I/ISI C€ Ha4yucCIsIBa OT MECEla CclacaBall MECCIa Ha BBBCKIAHC Ha AaAKTHUBHTC B CKCIIJIOATallMs.
OuakBaHHTE CPOKOBC Ha ITOJIC3CH KUBOT Ca KAKTO CJi€ABa:

® crpaau 25 roguHu
® MamwMHU U 00OpyIBaHE 5-25 roauHu
®  TPAaHCHOPTHHU CPEACTBA — JIEKOTOBAPHH 5-10 ropuHM
®  TPaHCIOPTHU CPEJCTBA - TEHKKOTOBAPHU 12,5 ronunu
® moxoOpeHus 0 BOIOMPOBOAHATA MPEKa 25 roauHYU (MM OCTATHYHUS MIEPUO 10 Kpasi Ha

KOHLIECUOHHHUS JOTOBOP)

MCTOIlI/lTe Ha aMOpTu3aluys, MoJIE3HUA KXKUBOT U OCTATBbUYHUTC CTOMHOCTHU Cc€ nmpepasriiexKaaT KbM BCAKa JaTa Ha
M3rOTBsIHE Ha (MHAHCOB OTYeT. IIpHONM3NTENTHNTE OLEHKU MO OTHOLICHWE HAa HAKOM IO3ULIUHU OT TPAaHCIIOPTHU
CpeICTBa — JEKOTOBApHHU ca peBusnpanu npe3 2007 roquna.

Hemartepnayinn akTuBu

Hemarepnanan axkTtuBH, NpuIoOUTH OT JIpyXECTBOTO ce€ MPEACTAaBAT MO II€HA Ha INPUAOOMBAHE, HaMaleHa C
HATpyIIaHaTa aMOPTH3AIKS U 3aryOu OT 00e3IeHKa (BIK CUETOBOIHA TOIHUTHKA 3 (€)).
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Benexku kbM KOHCOJIUIUPAHUA TOAUILICH (l)PIHaHCOB oT4yeT

3.
(r)
(i)

(i)

(iv)

)

(m)

3HAYMMM CUETOBOAHM MOJUTHKH (MPOAbIKEHHE)
HemaTepuannu akTuBM
Penymauusn

Pemytauus, Bp3HMKHATA IPU IPUIOOUBAHE, MIPEACTABIISABA IPEBUILICHHETO Ha Pa3XOAUTEe MO NPUIOOMBAHETO Hal
Jena Ha npuaoOMBamMs B HETHATa CIpaBeUIMBa CTOWHOCT HAa NPHIOOMTUTE PasTpaHWYMMHU HETHU aKTHBU
nacuBu. Ciell MbPBOHAYAIHOTO MPHIOOMBAHE pEIMyTaIMsITa CE OLEHSABA IO I[CHA Ha NPUIOOMBAHE MHUHYC
HaATpyTaH! 3aryOu OT 00e3IeHKa (BIK CUETOBOHA MONIHUTHKA 3 (€)).

Hayunouscnedosamencka u pazeoiina 0einocm

Pazxonute 3a mpoyusaHe (BBTPEIIHO Ch3AaJCH HEMATEPUAJICH aKTUB Bb3HUKHAJI OT U3CIIEAOBATENCKA JEHHOCT —
n3cieoBareicka (paza Ha BBTPEIIEH MIPOEKT) Ce BKJIIOYBAT B OTUETA 33 JOXOIUTE KaTO TEKYI Pa3XOf.

Pa3xoauTe 3a pa3BuTHE M 1MOJOOPEHHE HA aKTHBUTE CE KalUTAIN3UPAT, KOTaTo PE3yITaTUTE OT U3CJIEABAHETO CE
M3MOJI3BAT 3a IUIaHUpaHE WM JM3aiiH Ha 3HAYMTENHO NOAOOPEH IpOLeC M aKo MPOLEChT WINM MPOLYKTHT €
[Ia3apHO U TEXHUYECKH NPUEMIIMB U JIONPHHACA 3a 00LIaTa e(eKTUBHOCT OT JeHHOCTHTE KaTo TpaHChepupaHe Ha
HOy-xay W JIpyKecTBOTO MMa JOCTaThbuyHO PECypCH Ia 3aBBPINN yCHBBPIICHCTBaHETO. KamnuramusupaHuTe
pa3xoay BKJIIOUBAT CTOMHOCTTa HAa MaTEpUAIUTE, NMPEKUs TPyJ U CHOTBETEH IMPOLEHT OT IOIBIHUTEIIHUTE
pasxoau. Pa3sxoau 3a pa3BuTHE, KOUTO HE OTTOBAPAT HAa KPUTEPUHUTE 3a KAUTAJIOBH Pa3XOAU Ce INPU3HABAT B
0TYEeTa 33 JOXOJIUTE KaTo TEKYIIN Pa3Xxoiu.

Cogpmyep
Codryep, mpumobutr ot JlpyKecTBOTO ce OTYHTa MO IieHa Ha mNpupoOWBaHEe HamalleHa ¢ HaTpylaHara
aMOpTH3aIHA U 3aryOu OT 00e3IeHKA (BHK CUCTOBOIHA TIOJIHUTHKA (€)).

Ilocneosawu pazxoou

Pa3x0/:u/1, CBBpP3aHU C NOAAPBXKKATa HAa HEMATCpUAJIHHU aKTHBU CE€ KaUTAIU3UpPAT, CaMO KOraro OTroBapsAT Ha
KPUTCPUUTE 3a MPU3HABAHC HAa HCMATCPUAJICH AKTHB, T.C. JJa € BCPOATHO Ja CC MOJIYyUH 6’])}_'[€H13 HUKOHOMHYCCKA
mojiza OT aKTUBA M PasxodbT MOXKE Aa C€ M3MEPU HAACKIAHO. Beuuku ocrananm pa3zxoau C€ mpusHaBaT KaTo
pa3xoa B MOMEHTA Ha TAXHOTO Bb3HUKBAHEC.

Amopmu3zayusn

AMOpTI/ISaI_[I/IH ce HayuciasABa Ha 0asza JIMHEHHUS METOJ CIIOpE€A OLEHEHHUA MOJIC3€H JKMBOT Ha HEMATCPHAITHHUTE
aKTUBU.
Ilone3HusAT KUBOT Ha HEMATCPpHUAITHUTE ,H'BJIFOTpaﬁHH AKTHUBH € KaKTO CJICABa:

® KaNHUTAIM3UPAaHU Pa3XOIH 32 Pa3BUTHE 6.67 roquHN
® Ipyru HEMaTepUaTIHU aKTUBU 6.67 roquHN
® codryep 10 ronuaN

MaTtepuanHu 3anacu

MartepuamHuTe 3amach Ce OTYUTAT IO MO-HHCKAaTa OT TAXHAaTa ce0eCTOWHOCT WM HETHA peajm3yeMa CTOHHOCT.
OrdeTHaTa CTOWHOCT HAa MaTCpUAIHUTE 3alach ce 0a3wpa Ha METOJa Ha CpPEHHO-TPETerNieHaTa CTOHHOCT |
BKJIIOYBA BB3HUKHAIUTE PA3XO0JX MPH 3aKyIyBaHE WU MPOU3BOJCTBO, U TE€3U BHB BPBH3Ka C JIOCTABIHETO UM JIO
CETalHOTO MECTOIOJIOKEHHE M ChCTOSHHWE. [lo OTHOIIEHWE Ha MPOU3BEACHUTE MAaTEpPHATHU 3amach M
HE3aBBPIICHOTO TPOM3BOJCTBO, CEOSCTOMHOCTTA BKJIIOYBA MOIXOMSINA YACT OT HENPEKUTE MPOU3BOJICTBEHH
pasxozu, 6a3upaHa Ha HOPMAJTHUS ONEPATUBEH KaIaIuTeT.

Hernara peanusyema CTOWHOCT € O4YakBaHaTa NMPOAAXKHA LIEHA NPH HOPMalHM OW3HEC YCJIOBHWS, HaMalleHa C
OYaKBaHUTE Pa3XO/H 10 3aBBPIIBAHE U MPOJax0oa.
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Benexku kbM KOHCOJIUIUPAHUA TOAUILICH (l)PIHaHCOB oT4yeT

3.
(e)
(i)

(i)

3HAYNMH CYETOBOTHH MOJATHKH (TPOIBJLKEHHE)
O0e3ueHKa HA AKTUBHU
QDunancosu akmueu

Wupukanmu 3a 00e3leHKa Ha (PMHAHCOB aKTHB BBH3HHUKBAT, aKO CHINECTBYBAT OOCKTHBHHU JIOKA3aTENCTBA 4e €
oOe3neHeH. OUHAHCOBUTE aKTHBH CE MPEIICHABAT 32 00€3IeHKa aK0 OOCKTUBHU JTIOKA3aTEJICTBA MTOKA3BaT 4e €THO
WJIM TIOBEYE CHOUTHUS MMAT HEraTUBEH e(DeKT Ipu MpeIeHKa Ha MTAPHYHUTE TIOTOIHX OT aKTHBA.

3ary0a ot oOe3lieHKa Ha (PMHAHCOB AKTUB, OTYMTAH [0 aMOPTU3UpyeMa CTOWHOCT, C& M3YMCIISABA KATO pas3iiuKa
MEXIIy HeroBaTa TeKylla OallaHCOBa CTOMHOCT WM CeralrHaTa CTOMHOCT Ha OBICIIUTE MApUIHHU MOCTBHIUICHHS,
TCHEepPHUPaHH OT TO3U aKTHB, U JUCKOHTHPAHU C HETOBHS ITbPBOHAYAJICH C(PEKTHBCH JIMXBEH MPOIEHT. 3arybara ot
00e31IeHKa Ha HAJTMYCH 3a MPoAak0a (MHAHCOB aKTHUB CE M3YKCISABA, KATO C€ B3€ME I10J BHUMAaHHE HEroBara
TEKyIlla CIIpaBeJInBa CTOWHOCT.

WupuBuayanHo 3HaYuMu (PMHAHCOBM aKTHBH C€ TECTBAT 3a 00€3IeHKa Ha WHAWBHIAyalHa 0a3a. 3a ocTaHAJIHNTe
(hMHAHCOBY aKTHUBH CE€ OILICHSABAT IT0 TPpyNH Ha 0a3a MOIOOHH KPSIUTHH XapaKTCPUCTUKH.

Benuku 3arybu ot obOesrenka ce mpusHaBaT B OTueTa 3a joxoaure. 3aryOu ¢ HATpyNBaHE, OTHACSINU CE 0
HAIMYHA 33 MPOoAak0a (DUHAHCOBH aKTMBHM W NPU3HATH B MUHAJIM IEPHOIM B KamWTaia, ce TpaHchepupar B
OTYETa 3a JOXOJIUTE.

3arybara oT 00e3leHKa Ce BH3CTAHOBSIBA, aKO TOBA BH3CTAHOBSIBAHE MOXE Jia ObJe OOEKTHBHO OTHECEHO KbM
ChOUTHE, CTAaHAJIO CJIeJ] KaTo ¢ Owmia mpu3HaTta 3aryba oT o0e3leHKa. 3a (PMHAHCOBUTE aKTHBH, OTUYHUTAHU IO
aMOpTH3UpyEMa CTOWHOCT, M HAIMYHHUTE 3a MpoAax0a (UHAHCOBH aKTHBH, KOWTO Ca JBJITOBU LICHHW KHHXKA,
BB3CTAHOBABAHETO Ha OOE3IIEHKATa Cce MPHU3HABA B OTYETA 3a JIOXOIWTE. 32 (PMHAHCOBUTE aKTHBH HAJIMYHW 34
npojax0a, MPENCTABISABAIIN KAWTAJOBU I[IEHHU KHHXXA, BH3CTAHOBSIBAHETO HA OOE3lEHKATa Ce MpHU3HABa
JUPEKTHO B KaIKTAalIA.

Hegunancoseu akmueu

BanancoBata CTOMHOCT Ha HE()MHAHCOBUTE aKTUBU Ha JIPy’KECTBOTO, C M3KIIIOYCHUE HA CTOKOBO-MATCPUATHUTE
3amacu (BMDK CUETOBOJIHA MONHUTHKA (3 (1)) M OTCPOYECHH NaHBYHHM aKTUBHU (BHIK CUETOBOJHA MOJUTHKA 3 (11)), ce
npepasriexaa KbM BCsKa JlaTa HA U3rOTBSIHE Ha OajiaHca, 3a Ja ce MPELEHH alld He ChIICCTBYBAT MPHU3HAIM 32
oOesnenka. B cirydail, e chIeCTBYBaT TaKUBa MPU3HAIM CE TPABU MPUOJIM3UTEIIHA OIIEHKA HA Bh3CTAHOBUMATA
CTOMHOCT Ha aKTHBA. 3a HEMaTCpHalHU aKTUBHU, KOUTO UMaAT Heue(bnﬂnpaﬂ II0JIE3CH KHUBOT, U KOUTO BCC OLIIC HE
ca TOTOBH 3a M3II0JI3BaHe, MPUOIM3UTEIHATA OICHKA HA BH3CTAHOBMMATA CTOMHOCT Ha aKTHBA C€ IIPAaBH Ha BCSAKA
JlaTa Ha M3TOTBsHE Ha OanaHca.

Br3craHoBHMaTa CTOWHOCT HA aKTHB WJIM TPyIla aKTHBH, TEHEpUpaIla MapuyHu MOCTHILICHHUS € IMO-BHCOKATa OT
CTOWHOCT B ymoTpeda WM CIpaBeUIMBa CTOWHOCT HAMaJCHA C pa3xoauTe 3a mpoxaxow. Ilpu omeHkara Ha
CTOHHOCT B ynoTpe0a, OleHeHUTe ObJCIIN HapHUYHK MOTOLUHU CE TUCKOHTHUPAT 0 TAXHATA HACTOSIA CTOMHOCT
[IPY U3MO0JIBAaHE HA AUCKOHTOB MPOLEHT MIPEH JaHbIM, KOWTO OTYNTA TEKYIlla Ma3apHaTa Ol[EHKAa Ha CTOWHOCTTA
HA TApUTE W CIICHU(UYHN PUCKOBE CBHP3aHM C aKTHWBA. 3a IEJIMTE HAa TECTBAHETO 3a OOC3ICHKA, aKTUBUTE CE
Irpynupar B TIpyna akTUBM, TIE€HEpUpalla I[apu4yHHU IIOCTBIUIEHHS, KOSATO € Haill-MalkaTa Bb3MOXKHA 3a
uaeHTU(UIMpPaHe Tpyna akTHBH, M KOSITO I'CHEpUpa BXOJSIIM MAPUYHHM MOTOLMU OT W3MOJI3BAHE HA AKTUBHTE,
KOMTO Ca B 3HAYUTEIIHA CTEICH HE3aBUCUMHU OT MAPUYHUTE TIOTOLM OT IPYTd AKTHBH WU IPYITU AKTHBH.

3aryba oT oOe3leHKa ce MpHU3HABa BUHATM B Ciydail, ye OasaHcoBara (IIPEHOCHA) CTOMHOCT Ha €WH aKTHB WIIH
rpyna aKTUBU, I'CHEpHpalia rnmapuyHu MmoCTbIUICHUA, 4aCT OT KOATO € TOﬁ, MpeBHIllIaBa HEropata Bb3CTaHOBUMA
cTorHOCT. 3aryom ot obe3ueHka ce mpu3HaBaT B Otdera 3a goxoaure. 3arydu oT oOe3leHKa OTHACSIIN ce 10
rpyla aKTHBH, TCHEPUPALIH MAPHYHU MOTOLHM, CE NPU3HABAT TaKa, 4e IIbPBO Ja HAMAJIAT OalaHCcoBaTa CTOHHOCT
Ha IOJIOKMTEIIHATA PeITyTalysl IpU3HaTa 3a Ta3u rpymna (JOKOJIKOTO MMa TaKaBa), a MOCJe NMPOIOPLUHOHATIHO Ja
HamaisgBaT OajlaHCOBaTa CTOMHOCT Ha IPYTUTe akTHBHU B [Ipy»KecTBOTO (rpynure).
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3.
(e)
(i)

(oK)

3HAYMMM CUETOBOAHM MOJUTHKH (MPOABbIKEHHE)
O0e3neHKa Ha AKTHBH (MPOIbJKEHHE)
Hegunancosu akmueu (npoovaicenue)

3ary6u ot oOe3lleHKa Ha pemyTanus He ce BB3CTAHOBSIBAT. 3a JPYTH aKTHUBH, 3ary0M OT OOE3ICHKH NMPU3HATH B
MPEIXOJHN TEPHOAM CE OICHSABAT KBbM BCsSKa OalaHCOBa Jara 3a WHAWKALMHU Jalld 3aryOuTe CHIICCTBYBAT.
3arybu or oOe3lieHKa Ce BH3CTAHOBSIBAT CaMO JIO CTENCH TakaBa 4ye OajaHcoBaTa CTOHHOCT HAa aKTUBUTC HE
MpeBUIIaBa OajaHCOBaTa UM CTOMHOCT, KakBaTo OM Omia ornpeneseHa HETHO OT aMOPTH3alluY, ako 00e3IeHKa He
Oeme HAYHCISIBAHA.

IlianoBe 3a nepMHUPAHU TOXOAH

[TnaHoBere ¢ neduHMpaHU JTOXOAM Ca JOXOAW IPH HAIlyCKaHE Pa3jIM4yHU OT IUIAHOBE C Ae(DMHHUPAHU BHOCKHU.
HetHoTo 3ambikeHne Ha IPYKECTBOTO 3a IUIAHOBE 3a AeUHUPAHHU NOXOJW MPH MEHCHOHHPAHE CE KAJIKyJHpa
OTJIEJTHO 3a BCEKW IUIAH INPH OIICHsSBaHE HAa cyMaTa Ha OBJCHIWTE JOXOAW, KOWTO HACTH IIMIA IIe MOydar B
3aMsfHA HA TEXHUS TPYAOB CTaX 3a TEKyLUs U MUHAIU NEPUOAU; TEe3U JOXOAH Ce€ AUCKOHTUPAT 3a JAa ce
onpesey HacTosAlaTa UM cToWHOCT. HeoTdeTeHH pa3xo[u 3a MUHAJ TPYAOB CTaXK U CHpPaBeIIUBaTa CTOMHOCT
Ha aKTUBH IO IJIAHOBE ce HaMmaisgBaT. IIpoIrieHTa 3a TUCKOHTHpaHE € JOXOAHOCT KbM JaTaTa Ha OajaHCca Ha
LIEHHHU KHIKA ¢ AA KpeauTeH peHTHHT, C MAaTypUTET NPUOTU3UTEITHO CHOTBETCTBYBAII] HA CPOKA IT0 IOTOBOPHOTO
3aJbJDKeHNE Ha J[pyKecTBOTO, M KOWTO ca AEHOMHHHpPAHH B ChIIAaTa BaJyTa B KAaKBaTO € JOXOJAWTE Iie ObaaT
u3IUIAIaHK. V3uucneHusiTa ca mpaBAT TOJMINHO OT KBaIM(HIMpPAH aKTIOEp NPU HM3II0JI3BaHE Ha METOAa Ha
KpeAWTHUTE MPOTHO3UPYEMH eAWHUIM. Korato w3dncieHHTE pe3yiaTaTd ca B IOJi3a Ha JPYKECTBOTO,
pa3mo3HATUTE aKTHBH CE OrpaHMYaBaT J0 HETHAaTa CyMa Ha HEOTYETEHH DPa3XOMU 32 MHHAN TPYIOB CTaX H
HacTosAIIaTa CTOMHOCT Ha O'b/ICIIO BH3CTAHOBSBAHE 110 IIJIAHOBETE WJIM HAMaJICHUS] HA BHOCKUTE 10 TSIX.

KoraTto BHOCKMTE MO TUIaHA ce yBeJIMYaBaT, 4acTTa OT YBEJIMYEHHETO Ha JOXOJUTE MPOU3THYAIIA OT MHUHAI
TPYZOB CTaX HA HAeTH JIMIIA Ce IPH3HABA B OTUETA 3a JOXOANTE Ha JMHEHHa 0a3a 3a CpeIHuUs OCTaBall IepHo 10
M3IDIamane Ha mgoxona. Jlo cTemeH J0 KOATO MOXOOUTE ca IBIDKMMH He3a0aBHO, pa3XOOUTE Ce€ IMpH3HAaBaT
He3a0aBHO B OTYETA 3a JOXOJMTE.

JpyxecTBOTO MpH3HAaBa HE3a0ABHO aKTIOCPCKHUTE MEYaION M 3aryOu BB3HHMKBAIU OT IUIAHOBE C JehUHHpPAHH
JIOXOAM KaTO MPUXOIU WM Pa3XOJH, aKO KyMyJIATMBHUTE HEIPU3HATU aKTIOEPCKH MedyasiOnu 3ary0u KbM Kpas
MPEAXOHUST OTYeTeH nepuoy mnpeBuiiaBaT 10% OT HacTosIaTa CTOWHOCT HAa 33JbDKCHUETO 32 AeDUHHUPAHU
JIOXOIT KbM Ta3u JiaTa.

(i) Apyzu ovnzocpounu 00xo0u Ha nepconana

HernoTto 3ampmxenHue Ha J[pyXecTBOTO 3a IBITOCPOYHH JOXOIOM Ha IEPCOHANA, PA3WYHA OT IUIAaHOBE 3a
MICHCHOHHPAHE, ca CyMH 3a OBICIIN JOXOAHU KOUTO Ca IBIDKHMMH HA HACTH JIUIA CPEIIy TEKYyI U MUHAJT TPYIOB
CTaX; Te3U JOXOJIU C€ JUCKOHTHpAT C OTrJUIe] OMpeNeisTHE Ha HACTOAIaTa UM CTOMHOCT, CIIpaBeauBaTa
CTOMHOCT Ha CBBbP3aHM aKTUBHU ce HaMmalsBa. IIporieHTa 3a TUCKOHTUPAHE € JOXOIHOCT KbM JaTaTa Ha OajlaHca
Ha TIICHHH KHIKa ¢ AA KpeguTeH PEeUTHHT C MaTypUTeT MPHUOIM3UTENTHO CHOTBETCTBYBAIl HAa CpPOKa IIO
JIOTOBOPHOTO 3aJlbibKeHuEe Ha JlpykecTBOTO. V34MCIEHUETO ce W3BbpLIBA NpPU HM3IO0J3BaHE HAa METOJa Ha
KPEAUTHHUTE MIPOrHO3UPYEMHU CAMHHUIIN. AKTIOCPCKUTE MevaaOn WK 3aryOu ce IMPU3HABaT B OTYETa 3a JOXOHTE,
B KOWTO T€ BH3HUKBAT.
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Benexku kbM KOHCOJIUIUPAHUA TOAUILICH (l)PIHaHCOB oT4yeT

3.

3HAYNMH CUETOBOTHH NMOJUTHKH (IPOIbJIKEHHE)

(k) [Inanose 3a nepuHUPaHH TOXOAN

(iii) Kpamkocpounu 00xo0u na nepconana

(3)

(m)

Kpartkocpounn noxoan Ha IEepcoHaNa ce OIEHSABAT Ha HEIUCKOHTHpaHa 0a3a M ce OTYMTAT KaTo pasxo[ Cpeury
U3BBPIIEHUTE yCIyrd. J[py»XecTBOTO MpU3HABA KAaTO 3aJbJDKEHUE HEAUCKOHTHPAHATa CTOMHOCT Ha Pa3XoIuTe 3a
TOJIMIIIEH IUIATeH OTIYCK, OYaKBaHU Jla ObJAT IJIATEHW Ha HASTHU JIMIA CPEUly TAXHaTa paboTa mpe3 MpeaxoeH
OTYETCH HEPHO.

3agbIDKeHHE ce NPU3HAaBa 32 CyMaTa O4YaKBaHa Ja ObJe IJIaTeHa KaTo TeKyIl OOHYC WM IUIAHOBE 33 YJ4acTHE B
nevayibara, ako JPY>KECTBOTO MMa IPAaBHO WIM KOHCTPYKTHBHO 3aJIbJDKEHHME Ja IUIaTH Te3H CYMH B PE3yJ]Tar
OKa3aHH yCIyTU OT HAa€TH JIMLA U 3aBJKEHHETO MOXKe /1a ObJIE OLIEHEHO HaIEKIHO.

IpoBuzuu

B cnygaure, xorato Jlpy>KeCTBOTO MMa MPABHO WM KOHCTPYKTHBHO 3aJBIDKCHHE, KOETO MOXE [1a Ce OIECHH
HAJICXKIHO, B PE3YJITAaT OT MHHAIHA CHOUTHS U € BEPOATHO IMOTaCcSIBAHETO HA 3aJBIDKCHHETO Ja Ce OCHIIECTBH 32
CMETKa Ha M3XOJAII IIOTOK OT HKOHOMHUYECKH TIOJI3H, CE OTYHTA MPOBU3UsA B Oananca Ha [[pyxectBoro. Torasa,
KOrato e(eKThT € CHIUICCTBEH, MPOBU3UUTE CE OMPEACIAT Ype3 TUCKOHTHpPAHE Ha OYaKBAaHU OBICIIU MAPUIHH
MoTOIM Ha 0a3a JHMXBEH MPOIEHT, KOWTO OTpa3siBa TEKyIlaTa Ia3apHa CTOHHOCT Ha MapuTe BbB BpeMeTo. 3a
clIy4anuTe, B KOUTO TOBa € IMOAXOISINO, C€ B3eMaT Npea BHI M JIPYTH CHENU(DUIHA PHCKOBE, XapaKTCPHH 32
3aIbJIKEHUETO.

IIpuxoan
IIpooadenu cmoku u uzevpuieHu yciyzu

IIpuxon ot npoaax0a Ha CTOKH Ce OLIEHsABA 110 CIIPaBeAIMBaTa CTOMHOCT Ha MOUIEXKAIOTO Ha M10Jy4aBaHe WU Ha
B3€MaHETO, HETHO OT OTCTBIIKH, AUCKAYHTH U KoaudecTBeHU pabatu. IIpuxoxsT ce mpu3HaBa B MOMEHTA, KOTaTo
CBIIECTBEHUTE PUCKOBE M COOCTBEHOCT CE MPEXBBPIAT KbM KyINyBada, Bb3CTAHOBSIBAHETO HA IOUISKAIIOTO Ha
MOJIy4aBaHe € BEpPOSTHO, CBbP3aHHUTE C MpOoJaKOaTa pa3sxoIy W Bb3MOXKHOTO BPBIIAHE Ha CTOKHM MOXE Ja Oble
OLIEHEHO HAJEeXTHO M HAMA MPOIBIDKABAINO Y4acTHE Ha JPY>KECTBOTO B yNpPaBJIEHHETO HA CTOKUTE U cymaTra Ha
MIPUXO0/ia MOXE J1a CE OLEHU HAaJISKIAHO. lIpexXBBPIITHETO HA PUCKOBETE U M3TOAUTE 3aBUCH OT MHIUBHIYATHUTE
yCIIOBHSI 1O OroBopa 3a mpojaxkoda. IIpuxox ot mponaxkda Ha yCIyrd ce OCUETOBOJSBA B OTYETA 32 JOXOJUTE
MIPOTIOPIIOHATIHO Ha CTENEHTa Ha OCBHILIECTBSBAHE Ha oOlepanusTa KbM Jjararta Ha OamaHca. CrermeHTa Ha
OCBLIECTBSABAHE CE ONPE/EIIs Bb3 OCHOBA Ha IIPOYYBAHE 3a U3BBPILICHATA PaboTa.

DUHAHCOBH MPHUXOIU U Pa3X0aH

duHAHCOBUTE MPpUXOAW BKIIFOYBAT NPUXOANW OT JIMXBU IO WMHBECTHPAHU CPEACTBA, MPUXOANU OT AWBUIACHTH,
rneyangda or npo,ua>K6a Ha HaJIW4YHU 3a npo,ua>K6a (bI/IHaHCOBI/I AKTHBH, IPOMCHU B CIIpaBCAjiMBaTa CTOMHOCT Ha
(bI/IHaHCOBI/I AKTHBHU OTYWUTAHU I10 CIIpaBCJIUBa CTOﬁHOCT, Korato mnpomsHatra C€ OT4YHUTa KaTo revanba HiIu
3ary6a, rmeyanabda oT onepann B Yy)XIAECTpaHHA BaJlyTa U rmeyajgou oT XCKMHI'OBU MHCTPYMEHTH, NPU3HATU
KaTo Ie4ajaou u 33Fy6I/I. HpI/IXOI[ OT JIMXBU C€ MNPHU3HABAa B MOMCHTAa Ha HAYUCIIBAHETO MY II0O METOJAa Ha
G(I)CKTI/IBHaTa JINXBA. HpI/IXOZ[ OT JAUBUACHTU CC IpPHU3HABA Ha JaTaTa, Ha KOATO € YCTAHOBCHO IPABOTO Ha
pr)KeCTBOTO Ja TOoJyud IUIAIaHCTO, KOATO B Cliydas Ha KOTI/lpaHI/I/T"pryeMI/I OCHHU KHHXa € aarara, CJICH
KOATO aKIIMUTEC CTaBaT 6e3 IIpaBO Ha NMOJIy4YaBaHEC Ha MOCICAHNUA JUBUACHT.
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3.
(i)

(x)

(ur)

3HAYMMM CYETOBOAHM MOJUTHKH (MPOAbJKEHHE)
®DuUHAHCOBHU NMPUXOIU U pa3xoau (MPoIbJLKEeHHe)

OUHAHCOBU pPa3XOAM BKJIIOYBAT Pa3XOIM 3a JIMXBM IO 3aeMH, Pa3XOAM B pe3yiaTaT Ha YBEIMYCHHE Ha
3aIb/DKCHUETO, CIIEACTBHE Ha NpUOMIDKaBaHE C €AMH IIEPHOJl Ha Jarara, OIpeNeNieHa 3a pealu3upaHe Ha
MIPOBH3MH, 3aryON OT ONEpalyy B UyKACCTPaHHA BATyTa, IPOMEHU B CIPABEUIMBATa CTOMHOCT HA (pUHAHCOBU
aKTHBH OTYMTAHU II0 CIIpaBeUIMBa CTOMHOCT, KOTaTO INpOMsHaTa Ce OTYMTa KaTo Ievanba wim 3aryoa,
o03erieHKa Ha (PMHAHCOBHM aKTHBH W 3aryOM OT XEI)KHMHIOBH MHCTPYMEHTH, KOUTO CE NPU3HABAT KaTo nevyanda
win 3ary0a. Beudku pa3sxonu o IUIaTHMU JIMXBU IO 3a€MH CE NPHU3HABAT KaTo redanda uiaM 3aryba Kato ce
M3M0JI3yBa METO/1a Ha €(pEKTUBHMS JIMXBEH MPOLIEHT.

[Teuan6u 1 3arydu OT KypCOBH pa3JIMKH ce MPEJCTaBsIT Ha HeTHa Oa3a BbB (PMHAHCOBUTE OTYETH.

JlaHbK BBpPXy neuasndara

JlaHBKBT BBPXY medanbara 3a ToJUWHATa BKJIFOYBA TEKYIIM M OTCPOYCHHU HaHBIM. JlaHBK BBpPXY IedanbdaTa ce
MpU3HaBa B OTYETA 32 MPUXOJU U Pa3X0JU, OCBEH aKO HE € CBBbP3aH ChC CTATHUH, KOUTO CE€ OTHACSIT JUPEKTHO B
KamuTasa, KaTo B TO3M CIy4ail JaHbKa CBINO CE IPEACTaBs B KalUTala.

TCKyH.II/I}IT JaHBbK Ca OYaKBAaHUTE NaHBYHU IUIAIAHUA BBPXY obOnaraemara nedajiba 3a roauHara, HpHHaFaﬁKH
JaHBbUYHUTEC CTaBKH B CHJIa KbM JlaTaTa Ha MU3IroTBJAHC Ha CUCTOBOJHMUSA OanaHc u KOPCKUHMH Ha 3aJbJDKCHHUATA 34
JaHbIU NPpOU3THYAIIA OT MUHAJIU TOAWHU.

OTCpO‘-IeHI/I}IT JaHBK C€ Ha4YUCJIIBa KaToO CC M3II0JI3Ba OajaHCOBUS METOA U C€ OTHACA 3a BPEMCHHHUTE pPa3IMKH
MEXAY TEKyIara CTOMHOCT Ha aKTHBUTE U IIACHBUTE 3a OEJINUTE HA CYCTOBOJHOTO OTYHUTAHC U 3a JaHBYHHU L CIIN.
CJ'IC,HHI/ITG BPEMCHHU PA3JIMKKW HC CC OTUUTAT: MPU IIbPBOHAYAIHO PAa3lIO3HABAHC HA AKTUBU WJIM IMACUBU B
TpaH3aKOHus, KOATO HC € Ou3Hec KOM6HH3HHH U T4 HE 3acsira HUTO o6naraeMaTa, HUTO CUCTOBOJHATA neqan6a;
Ppa3iimKu CBBP3aHU C MHBECTHIUU B ABIICPHU APYKECTBA U CbBMECTHO KOHTPOJMPAHU NPEANPUATUS OO CTEIICH
J0 KOATO € BEPOATHO Y€ TC HAMA J1a CE p€ain3upaT B HEAAJICTHO 6’5,1{61].[6. B momrbaHeHme OTCPOYCH JAHBK HE CE
HayucJIsiBa 3a JaHbYHHU oOJlaraeMu Pa3JIMK1 Bb3HUKBAILIWU IPU [IbPBOHAYAIHO PA3IIO3HABAHE HA PCITyTallUA.

OTCpOlIeHl/IHT JaHBK CC OLICHsABA II0 JJaHbYHATA CTaBKa, KOUTO CC O4YaKBa Ja 6’b)jlaT IMMPUJI0KCHU KbM BPEMCHHUTC
Ppa3jIMKHU KOraro T€ CE pcajiu3upar, Ha basa 3aKOHOAATEJICTBOTO KOCTO € MPUCTO UK € B 3HAYWUTCIIHA CTCIICH
IIpUETO KBbM JlaTaTa Ha OamaHca. AKTHUBHTE M ITACUBUTE 110 OTCPOYCHHU HAaHBLHU CC IMPHUXBAIIAT aKO UMa IIPaBHO
OCHOBAHHUC 3a MPUXBAIIAHC Ha TCKYIIU AAaHBYHU B3C€MaHUA U 3aABJDKCHUA U TC Ca CBbP3aHU C HAHBK reuajuoda
C’I)6I/lpaeM OT €JHW M CbIIU JaHBYHU BJIACTHU HaA 3aABJDKCHOTO JIMIEC WU HAa pas3IMYHU 3aAbJOKCHHU JIMIa KOUTO
BB3HAMEPSABAT Aa NMPUXBAHAT B3aUMHO TEKYIIHW NAaHBYHH B3€MaHHA U 3abJDKCHHS Ha HETHA 0a3a WM TEXHUTE
JaHBbYHU B3EMaHU U 3aABJDKCHUS 1€ CE p€an3upar €CATHOBPEMEHHO.

OTcpoueH JaHbUYCH aKTUB CE MPH3HABA CAMO JI0 pPa3Mepa, JI0 KOUTO € BEPOSITHO Jla Bb3HUKHAT ObJCIHIH TaHbYHU
He"laﬂ6l/l, Cpemy KOUTO MOrart ga ce le/IXBaHaT HCU3IIOJI3BAHU JaHBbYHHU AKTHUBHU. OTCpO'-IeHl/ISIT JAaHBYCH aKTHUB
ce mperiekaa Ha BCsKa OalaHCoBa JaTa M CE HaMmajsiBa J0 pa3Mepa, J0 KOHWTO Obaelna HKOHOMHYECKA M3rojaa
MOBEYE HE € BEPOSITHO 1a ObJ/Ie pealii3upana.

HNuBecTHMM B IHIEPHH MPETNPHATHS

(i) dvwepnu npeonpuamusn

JbmepHun npyxecrBa ca TE3UW [IPYKECTBA, KOUTO €€ KOHTPOJUPAT OT JPYyro MNpeinpusatue (HapuyaHo
npeanpusitue Maiika). KoHTpos1 chluecTByBa TOraBa, KoraTto MpearnpusaTHETO Maiika UMa BJacTTa, JUPEKTHO WX
WHIUPEKTHO, Ja yIpaBlisiBa (MHAHCOBATA U OTNCpaTHBHATA MOJUTHKA HA CIHO NPEANPUITHE, C OTJIC] H3BIHMYAHE
Ha U3rOJU OT JIEUHOCTTA MY.
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3.
(ur)
(i)

(m)

3HAYMMM CUETOBOAHM MOJUTHKH (MPOABIKEHHE)
HNuBecTHnuy B IbIIEPHH NMPeINPHATHS
Onepayuu enuMUHUPAHU BPU KOHCONUOAUUAMA

[Ipr W3roTBAHETO HAa KOHCONMAWPAHHWS (UHAHCOB OTYET Ca CIUMHHUAPAHU BBTPCITHOTPYIOBUTE pPA3ueTH U
Hepealu3upaHara rnevanda Bb3HUKHANA B CJICICTBHE HAa BBTPCIIHOIPYMOBHU omepanuu. Hepeanusupanara nedasnba
BB3HHKHAJIA OT TPAH3AKIMK C ACOLIMUPAHN ¥ ChbBMECTHO KOHTPOJIMPAHU MIPEAIPHUATHSI, C€ SIMMHUHHMpPA 10 pa3sMepa Ha
Y4acTHETO Ha HPEANpUSATHETO Maiika. Hepeanusupanara nedan0da BB3HHKHANA OT TPAH3AKLIUH C aCOIMUPAHH
MPEIIPUATHS Ce CIUMHHHpPA CPEIly WHBECTHIIMM B acCOLMUPAHOTO Npeamnpusthe. Hepeanmsupanata 3aryba ce
eJ'lI/lMI/lHl/Ipa o ChIIMA HAYUH KaAKTO HepeanmnpaHaTa neqan6a, HO CaMO B cnyqaﬁ, 4y HsIMaAa HWHAUKALUU 3a
00e3IIeHKA.

HoBu cranaapTi u pa3siCHeHHsl, KOUTO ca My0JUKYBaHHU, HO He ca B CHJIa M He ce MpuJjarar

ITo-momy e mpencraBeHa nHGOPMAIHS 32 HOBU CTaHAAPTH U Pa3sICHEHUs, KOUTO He ca B cmia kbM 31 nekemspu 2007
T. ¥ ChOTBETHO HE Ca MPHUIIOKECHH MPH ChCTABSHE HA FOAUIIHUS (PUHAHCOB OTYET.

MCC 1 ”Ilpedocmassne na gurarncogume omyemu” (B CHiIa 332 TOAWINIHATE MEPUONN 3aIOYBAlIM Ha WK cienx |
saHyapu 2009). CraHmapThT HM3MCKBa BCHYKM IPOMEHHM B COOCTBEH KalWTaJl BB3HUKBAIIM OT TPaH3aKIMHU ChC
COOCTBEHHIIUTE B KQUECTBOTO UM Ha TAaKHBa, /1a OBJAT MPEACTABEHU OTAEITHO OT TPAaH3aKIHUUTE C HECOOCTBEHUIIH B
coOcTBeH KarmuTall. He e paspemreHo [Ipy:kecTBOTO 1a mpeAcTaBs KOMIOHEHTH OT IMOAPOOHO MPEICTaBEHUTE TOXOIU
B oTueTa 3a cooctBeHus kanutain. MCC 1 mM3uCKBa MPUXOANTE U Pa3XOqUTe Ma OBJAT MPEACTABEHH B CIUH OTYET
(oTuer 3a MoAPOOHO MPEICTABEHUTE JOXOM) MM B JiBa OTYETa (OTHENIEH OTYET 32 JOXOAUTE M OTYET 3a MOJIPOOHO
npencraBeHuTe 7oxoau). ChIo Taka CTAaHAAPTHT U3MCKBA KOMIIOHEHTH Ha APYTH MOAPOOHO NMPEICTaBEHH JOXOIH J1a
ObJaT pa3rpHATH B OTYETA 3a MOAPOOHO MPEICTaBEHUTE JJOXOAH M 000 MOAPOOHO MPEICTaBeHUTE JOXOIH Jia ce
BKIIOYAaT BBHB (PHHAHCOBUTE OTYCTH. J[py»KECTBOTO IIEe MPIJIOKHU CTaHIAPTa MPH H3TOTBSHE W TPEACTaBIHE Ha
(uHaHCOBUTE OTUETH 32 Nepuoa 3abpiuBail Ha 31 nekemspu 2009 ronuna.

MC®O 8 ”Onepamuenu cecmenmu’” TpeACTaBi ~TOAXOJa Ha PHKOBOJACTBOTO KBM OTYHTAHETO HA CETMEHTHUTE.
MC®OS8, kolTO cTaBa 3aJbJDKUTENIEH 3a NpujaraHe Mpu u3rorBsHe Ha otyetutre 3a 2009 r. me uU3MCKBa
OMOBECTSBAHE HAa CerMEHTHAa HH(OpPMAIMs OCHOBAaBalllda CE HAa BBTPCHIHM JMOKJIAIM TEKYIIO MPErJeKIaHd OT
PBKOBOJICTBOTO Ha JPY’KECTOBTO B3EMAIIIO PELICHHS IPH M3BBPIIBAHE Ha OLEHKA 33 PE3yNTATUTE OT BCEKH CETMEHT
U pasIpeessTHETO Ha PECypCH KbM TSX.

PeBusupar MCC 23 ”Pa3zxodu no 3aemu” npemMaxBa Bb3MOXKHOCTTa BCHYKH Pa3XOJH MO 3aCMH JIa C€ OTYUTAT KaTo
pa3xoJl B MOMEHTa Ha Bb3HUKBAaHE M M3HMCKBA MPEANPUATHATA Ja KalUTAIU3UPAT Pa3XOAUTE O 3aeMU AUPEKTHO
CBBP3aHU C MPUI0OMBAHETO, CTPOUTEICTBOTO MM MPOU3BOACTBOTO HA OTTOBAPSIII HAa YCIOBHUATA AKTHUB, KaTO YacT OT
cebectoifHOCTTa Ha akThBa. PeBm3upanmst MCC 23 craBa 3agp/pKuTelleH 3a GUHAHCOBHS OTYET Ha J[pykecTBOTO 3a
2009 r. u e npenu3BrKa MPOMsHA B CYCTOBOIHATA IMoMTHKA. Cropen nmpexomHuTe pasnopendu, JpyxecTBoro e
npuioxu pesusupanud MCC 23 3a akTHBUTE OTIOBapsI Ha YCIOBHTA, 32 KOUTO KalMTAIW3UPAHETO Ha Pa3sXxoau
10 3a€MU 3aI104Ba Ha, WIH ciel] eheKTHBHATA JaTa.

KPMC®O 11, MC®O 2 ”Tpanzaxyuu c epynosu u coocmeenu akyuu” (B CHIa 3a TOOUIITHA IEPHOIHU, 3aTI0YBAIIN HA
w cnen 1 mapt 2007 1.). Pa3sicHeHHeTO M3KMCKBA CIIOpa3yMEHHE 3a IUIAllaHe, 0a3upaHo Ha aKIUH, B KOCTO JaJICHO
JIPYXKECTBO TOJyuyaBa CTOKHU WJIM YCIYTH KaTO Bb3HArPaKJIEHUE 32 CBOUTE COOCTBEHH KalMTAIOBU UMHCTPYMEHTH, Ja
0bJe 0CUETOBOJCHO KaTO TPaH3aKLMS 3a IUIalaHe, 0a3upaHO HA aKIWH, YPEACHO Ype3 aKIH, HE3aBUCHMO Kak ca
MONYyYeHH HEOOXOMUMHTE KAamUTaJOBH HWHCTPYMEHTH. TO CBIIO Taka MPeJoCTaBs HACOKH 3a TOBa Jalld
Cropa3yMeHHTAa 3a IUIalaHe, 0a3upaHu Ha aKIUW, IPH KOUTO HA JIOCTABYHMIIUTE HA CTOKH WJIM YCIYTH Ha JaJlcHO
JIPY>KECTBO CE MPEJOCTABIT KAlMUTAJIOBH MHCTPYMECHTH Ha KOMIIaHHMsATa — Maiika Ha J[pyxecTBoTO, TpsiOBa Ja Obaar
OCUYETOBOJISIBAHM KAaTO YPEICHHW dYpe3 MapHyHH CPEACTBA WM YPEACHH 4Ype3 aKIW{d BHB (DMHAHCOBHUS OTYET HA
HpyxecTBoTO.
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3. 3HayMMHU CYETOBOJHM MOJUTUKH (MPOAbIKEHHUE)
(M) HoBu cTanaapTi M pa3sicHeHHsl, KOUTO ca My0JMKYBaHHU, HO He €a B CHJIA U He ce mMpujarat (MpoabJKeHHe)

KPMC®O 12 ”Cnopazymenus 3a konyecuu na ycayeu” (B cuna ot 1 sayapu 2008 r.). PazscHeHueTo npeacTaBisBa
PBKOBOJICTBO KbM JIPY’KECTBaTa OT YaCTHHUSI CEKTOP OTHOCHO HSIKOM OIIOBECTSIBAHUSI U BBIIPOCH CBBP3aHHU C OLICHKH,
KOWTO BB3HHKBAT B CUETOBOACTBOTO Ha IyOJIMYHO-4ACTHUTE KOHLECHOHHM cnopasymeHHs. KoHIecHoHepbT Iie
NpU3HABA BCHYKH Pa3XOAM CBBP3aHH C MOJOOPEHHETO HAa ChINECTBYBAIIMTE MyONMYMHA AKTUBU WM MPU
U3TPKIAHETO HAa HOBM TakuBa cbrilacHo wu3uckBanusta Ha MCC 11 7/Joeosopu 3a cmpoumencmgo”.
KonriecnonepsT e MpuU3HaBa CBOUTE aHTAXKUMEHTHU 33 KalUTAJIOBH MHBECTHUIIMU, B ChOTBETCTBUE C U3UCKBAHHATA
Ha MCC 37 ”Ilposusuu, ycroenu nacusu u yciosnu akmueu”’. Pa3xonu 3a JUXBH CliefiBa Ja ObJAT MPU3HABAHU B
cboTBeTCcTBUE ¢ M3uckBanusta Ha MCC 23 ”Pasxoou no 3aemu”, ocBeH ako KoHiiecrnonepa HsMa JOrOBOPHO MIPABO
Ja BKJIIOYM paszxoja B IIEHaTa Ha IpelocTaBeHaTa NyOJu4yHa yciyrara. ToraBa pa3xoJuTe 3a 3aeMH, ILIe ce
KallMTAIM3UpaT Mpe3 Mepruojia Ha N3rpaK/1aHeTo Ha Te3H akTUBH, B choTBeTcTBHE ¢ MCC 23 |, Paszxoou no 3aemu”.
[penocraBenute or KoHuenenta nyonunynu aktuBu Ha KoHllecmoHepa He ce NpH3HaBaT KaTO MMOTH, MalIMHH,
ChOpBIKEHHUs] U 00opyaBaHe oT KoHllecnoHepa, a KaTo HEMaTepualieH akKTUB B pa3Mep ONpeesieH OT CTEeNeHTa, 10
KOSITO TOH IOJIy4aBa IpaBoO Ja 3aJb/DKaBa MMoTpeduTeNuTe Ha myOnuyHara yciyra. [I[poMeHuTe Ha cyeToBOjHATa
MOJIMTUKA TMpou3THyamm oT u3uckBanusata Ha KPMCODO 12 me ObaaT oTpa3eHd PeTpPOCIEeKTUBHO BbHB
(hMHAHCOBHUTE OTYCTHU HA JPYKECTBOTO.

KPMC®O 13 ”Kauenmcku npoepamu 3a 10sa1nocm’” 3acira OTYUTAHETO OT MPEINPHTHS, KOUTO Ca BBBEIU WIIH
ydacTBaT B MPOrpaMH 3a JIOSUIIHOCT Ha KiueHTuTe uM. OTHACs ce 3a MporpaMu 3a JIOSUIHOCT Ha KIHUEHTHTE, MPH
KOHMTO KIIUEHTHTE MOTAT [la pa3MEHST HATPYIIAaHU KPEAUTH 33 HArpaau KaTo Oe3UIaTHU WK ¢ HaMaJleHa [IeHa CTOKH
n ycayru. KPMC®O 13 npusoxum 3a ¢unancoBusi otder Ha JpyxectBoTo 3a 2008 r., HAMa 1a MMa HUKAKbHB
e(eKT BbpXy (PUHAHCOBHUS OTYET.

KPMC®O 14, MCC 19 "Jlumum wma axmué no niaw 3a Oegpuuupanu noizu”, MUHAMAIHA W3UCKBaHUS 3a
(uHAHCHpaHEe W TAXHOTO B3amMoaeicTeue (B cuia oT 1 sayapu 2008 T.) — HE € peJIeBaHTHO NpPEABHI NCHHOCTHTE
U3BBPLIBaHU OT [IpykecTBOTO.
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3. 3HaYMMU CYETOBOIHH MOJUTHKH (MPOXbIKEHUE)

(M) HoBu cTanaapTH u pa3sicHeHHsl, KOUTO ca MyOJHKYBaHH, HO He €A B CHJIA U He ce MPUJIarat (IpoabJ/LKeHne)

PeBusupan MCDO 3 ”busnec kombunayuu” n gonbinen MCC 27 ”Koncoaudupanu u uHOUSUOYaAIHU PUHAHCOBU

omuemu”. Bcuuku TpaHcepupaHu MO3UIMU Ha MPHUIO00UBAIIUS CE OIICHABAT 110 CIIPABEINBA CTOHHOCT.
OcunoBuaM npomenu crpsimo MCDO 3 (2004) u MCC 27 (2003) ca cnegnuTe:

MC®O 3 (2008) ce npuiara cblio 3a OM3HEC KOMOMHALIMYM BKIIIOYBAIIM B3aMMHO CH3JaJICHU TPEIIPUITUS U
Ou3HEeC KOMOMHAIIMY B3 OCHOBA Ha JIOTOBOD;

JedurnmusaTa 3a Onm3Hec KOMOWHAIINY € TIPOMEHEHa ¢ (POKyC BBPXY KOHTOpPOJIA;

[MpunoduBamusT Moxe 1a n3depe Ja OleHH HEKOHTPOJHOTO yYacTHe 110 CIpaBeUIMBa CTOMHOCT Ha JlaraTa Ha
npuaoOMBaHe WIM TNPONOPLMOHAIHO Ha Y4YacTHETO B CIIpaBeUIMBaTa CTOHHOCT Ha WACHTH(UIHMPYEMHUTE
aKTHBU W MTACHBH Ha MPHUI0ONTHS Ha 0a3a TpaH3aKIUs 110 TPAH3AKIIHS;

TpaH3akKIMOHHUTE Pa3XOAW M3BBPIICHH OT MPHIOOMBAIINS BHB BPh3Ka ¢ OM3HECKOMOWHAIMATA Ca HA YacT OT
TpaH3aKIUATA 110 OM3HEC KOMOMHAIIMATA;

Koraro mnpumoOMBaHEeTO € OCBINECTBEHO NpU YCIIEHIHA IIOKYNKa Ha akiuu (CThIIKa NpHUI00HBaHE)
HACHTUGUIUPYEMHUTE aKTHBH W TACHBH OT NPUAOOHWTHS ce IpPU3HABAT IO CIPAaBEIMBAa CTOHHOCT KOTaTo
KOHTpON OBAe MpUOOOUT; mevanOu W 3aryOM ce MpHU3HaBaT B OTYETa 3a OXOIUTE 3a pa3lInKaTa MEXIy
crpaBeJyIMBaTa CTOMHOCT M OajlaHCOBaTa CTOMHOCT Ha NMPEIXOJIHO Ibp)KaHHUTE JsuIoBe B mpuaodutus. Cyma
CBbp3aHa C MPCAXOJHO AbpPKaHU AAJIOBE B KalldTaJla Ha HpI/IJIO6I/lTl/ISI, KOATO € Omia JAUPEKTHO OTYCTCHA B
CcOOCTBEH KanuTan (T.e MHBECTHIHS, KOSATO € Kiacu(uIMpaHa KaTo HaJIWdHa 3a Mpojaxoa) ce peximacuduimpa
1 BKJIFOYBA IIPY M3YHCIICHUE HA TICYaION 1 3aryOH IPU3HATH B OTYETA 33 JOXOMINTE.

[MpunoOuBaHeTo Ha MONMBJIHHUTEIHM HEKOHTPOJIMpAIIX JSUIOBE B KamnuTajia ciiefl On3Hec KOMOMHamusiTa ce
0CYETOBO/ISIBAT KATO TPAH3aKLUK B KaluTaja.

[Ipomanenurte AsI0BE B KamuTajla OKAaTO KOHTPOIBT OCTaBa C€ OCYETOBOJSABAT KaTO TPAH3aKIMH B KaluTajla
TpaH3zakuuuTe pe3yNTHpAIIX B 3ary0a Ha KOHTPOJIA C€ OTYUTAT KaTO IMeYajOn U 3aryOl B OTYETA 32 JOXOMHUTE.
[Mewanbure u 3ary0ure BKIIOYBAT IIPEOIEHKA OO CIpaBeUIMBa CTOWHOCT Ha HATpPYyNaHWTE JSUIOBE Ha
HHBECTHULIHUATA.

W3uckBar ce HOBH OIIOBECTSIBAHUS.

MC®O 3 (2008) e B cuwia 3a TOAMIIHUATE NEpUOAU 3amouBamiv Ha uiau ciex 1 romu 2009, kaTo Mo-paHHOTO
npuiarade € mosposieHo. Bwrnpeku toBa MC®PO 3 (2008) He Moke na ObAe HpuiIaraH MO-paHO OT T'OAMIIHHUTE
nepuoan 3amouBamy Ha win cien 30 rorm 2007. Axo JpyXecTBOTO MPHIOXKH MO-PaHO CTaHAApTa, TOraBa T
TpsibBa cpmio xa npmwioxku MCC 27 (2008) u ga omoBecTr TO3H (HakT.

BanancoBaTa CTOMHOCT aKTHBH W ITACUBH, BH3HUKBAIIW MPHU OM3HEC KOMOMHAIMY npean npuiaraneto Ha MCOO 3
(2008), He ce kopurupar.

PwvroBoacTBoTO cunta, ue MC®PO 3 (2008) u mombnuenust MCC 27 Hsima aa uMmar eekT BbpXy OTUETHTE Ha
HpyxectBoTO.
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3.

3HAYNMH CYETOBOIHHU MOJUTHKHA (IPOIBJKEHHE)

(H) YrnpasJjieHue HA (PUHAHCOBUSI PUCK

(Q)

Jpy>kecTBOTO MMa eKCIIO3UIUS KbM CIeJHUTE PUCKOBE Bb3HHUKBAILM OT yrnoTpedaTa Ha GUHAHCOBU MHCTPYMEHTH:
®  KpEIWTCH PUCK

® JIMKBHUJCH PHUCK

®  [a3apcH pHCK.

Ta3u Oenexka mnpencraBsi HHGOPMAIMS OTHOCHO EKCIIO3ULMSATA HAa JPYKECTBOTO CHPSMO BCEKH OT
rOPErOCOYCHUTE PUCKOBE, LIETUTE, MOJUTUKUTE, U TPOLIECH B PY’KECTBOTO MO OLCHSBAHE U YIIPABICHUE HA PHUCKA,
W YIPaBJICHUETO HAa KamuTana. [1o-HaTaThK KOJMYECTBEHH OIOBECTSBAHUS Ca BKIIOYCHH B TO3M KoHcomumupax
roauIicH (PHHAHCOB OTYET.

CpBeTPT Ha JUPEKTOPUTE HOCH OTTOBOPHOCTTa 32 YCTAaHOBABAaHE W HAA30p TPM yCTAaHOBEHaTa paMKa 3a
VIpaBJICHHE HAa PUCKOBETE B APYIKECTBOTO.

Exumute 3a BBTpEHmICH KOHTPOJ CHCTOSI CE OT CIYXKHUTEIW Ha (upMarta MpeanpueMar peryJisipHH U eI-XOK
MPOBEPKH U MPOIIEIYyPH CBBP3aHU C YIIPABJICHUETO HA (PUHAHCOBHUTE PUCKOBE, PE3YJITATUTE OT KOUTO CE TOKJIAIBAT
Ha CpBeTa Ha TUPEKTOPUTE.

[TommTHKHUTE 32 yOpaBIeHHE HA PUCKA B JAPYKECTBOTO MACHTU(HUIMPAT U aHAIN3UPAT PUCKOBETE BIUSCIIN BBPXY
JIPY’KECTBOTO, YCTAHOBSBAT JIUMHTH 32 ITOEMaHe Ha PUCKOBE 10 OTACIHH BHUIOBE, NE(PHHUPAT MPaBHiIa 32 KOHTPOIT
BbPXY PHUCKOBETE M CBOTBETCTBHE C YCTAHOBEHUTE JUMHUTH. [IONUTHKUTE M CHUCTEMHTE IO YIPABICHHE Ha
pPHCKOBETE TOAJIEKAT Ha pEryisipHa MpOBEpKa C IeJ1 yCTAaHOBABAHE HAa HACTHIWIM H3MEHEHHS Ha Ias3apa U
JIEHHOCTHTE Ha [pyXKecTBOTO. J[pykecTBOTO upe3 oOy4deHWE W NpWIaraHe Ha YCTAHOBEHHWTE CTAHOAPTH H
TIPOIIETypH IEJIH J]a pa3Bre AUCIUILINHA U KOHCTPYKTUBHA KOHTPOIIHA Cpe/ia KbAETO BCHUKH CIYXHUTEIH pa3oupar
TSIXHATA POJIS U 3a{bJDKECHHUS.

PBKOBOJICTBOTO HOCH OTTOBOPHOCTTa 32 YCTAHOBSBAaHE W YINPAaBJICHHE HA PUCKOBETE, C KOUTO ce COJIbCKBA
HpyxectBoto. Ta3u HONMTHKA YCTaHOBSBA JMMHUTH 33 IOEMaHe Ha PUCKOBE IO OT/AEIHH BHUIOBE, NeduHHpa
IpaBWJIa 32 KOHTPOJ BbpPXY PUCKOBETE U CHOTBETCTBUE C YCTAHOBEHMUTE JIMMUTHU. T€3M MOJUTHKH MOAJEKAT HA
MEepUOJUYHA MPOBEPKA C LEJN OTpa3sBaHe HAa HACTHIWIM M3MEHEHHs B IMa3apHUTE YCJIOBHUS U B JEWHOCTTa HA
HpyxecTBOTO.

Kpeoumen puck

KpenutHust puck 3a Apy»KE€CTBOTO C€ CbCTOM OT PHUCK OT (PMHAHCOBA 3ary0a B CUTyalus IPH KOSTO KIUEHT WX
CTpaHa 1o ()MHAHCOB HMHCTPYMEHT HE yCIiee Ja W3IBJIHH CBOWTE IOTOBOPHHM 3agbiDKeHHs. KpenuTHus puck
MIPOM3THYA OT B3E€MaHUS OT KIMEHTH ¥ HHBECTHLIMH BbB (PHAHCOBU MHCTPYMEHTH .

Bzemanus om kiuenmu

Excrniozunusta KbM KpPEAWTEH PHUCK € B PE3yNTaT Ha WHAWBHUIYaTHUTE XapaKTEPUCTUKU Ha OTICITHUTE KIHEHTH.
Ta3u excro3uIus ChIIO Taka 3aBUCH OT PUCK OT Herulamane npucsi 3a B u K cexropa. [lpykecTBOTO mpeaocTasst
monononan B u K ycmyru Ha tepuropusta Ha Cronmuna O6muHa, kato kbM 31 mexemBpu 2007T. akTHBHHTE
kmueHTH Ha JlpyxkectBoro ca 519,476 (2006 r. — 505,896). CermacHo anammsute Ha JIpykecTBoTo,
npenocraBennte B u K ycnyru ca ¢ Hucka nienosa enactuaHoCT. LleHnTe Ha nMpeaocTaBeHNTe yCIyTH Ce peryupar
ot JIepxkaBHata Komucus mo EHepruitHo um BomHO perynupane. J[py)kecTBOTO HE€ M3MCKBAa TapaHLUU OT
KIIMEHTHUTE CH BB BPB3Ka C IPEJOCTABEHUTE YCIYTH.
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3. 3HaYMMHU CYETOBOIHM MOJUTHKH (MPOXbIKEHUE)
(1) YopaBieHue Ha (UHAHCOBHUS PUCK (IPOABIKEHHE)
JIukeuoen puck

JIMKBHIEH PUCK BB3HMKBA IIPH ITOJIOKECHUE Y€ JPY’KECTBOTO HE M3ITBJIHM CBOWTE 3aJIBJDKEHHS KOTaTo T€ CTaHAT
n3ncKyeMH. J{py>KecTBOTO Ipuiiara mojaxox, KOMTO J1a OCUTYpH HEOOXOAMMHUSI JIMKBHJIEH PECYPC Jla ce NOCpeIHaT
HACTBITUIIUTE 3aIbJDKEHHS TP HOPMAaJIHU MJIM CTPECOBHU YCIIOBHS 0€3 Jia ce peasin3upar HelpUeMIIMBY 3aryOu.

JpyxecTBOTO mpaBu (pUHAHCOBO IUIAHMPAHE, C KOETO Jia MOCPELIHE M3IUIAIIAHETO Ha Pa3Xxodd U TEeKYIIUTE CU
3aIBIDKEeHNs 3a nepruo oT 30 JHHU, BKIFOYUTETHO 00CTY)KBaHETO Ha (PMHAHCOBHTE 3aIBIDKCHUS; TOBA TUIAHUPAHE
M3KIIFOYBA IOTEHIMATHUS e(DEKT Ha U3BBHPEIHH 00CTOSTENCTBA KOUTO HE MOTAT Jia Ce IPEABH/IAT IPU HOPMAITHU
YCIJIOBUSL.

Twil karo OM3HECHT Ha KOMIIAHMSATA € CBBP3aH C PEryJisipHA JIOCTaBKAa M IIOCTOSIHHM IUIAINAHMS OT CTpaHa Ha

KIIMEHTHUTE, TO KOHTPOJIHT HA JIMKBHU/HUS PUCK C€ ChCTOU TJIABHO B CICTHHUTE MOCOKH:

®  BHUMATEJHO [UIAHUPAHE HA BCHYKU M3XO/ISIIH MAPUYHK MOTOIH, 0a3UpaHO Ha MECEUHH MPOTHO3H

®  yCIIOBHS Ha IUIAIIAHE 33 KIIMEHTH, KOMTO CE M3BBPIIBAT B PAMKUTE Ha €IUH MECEIl — JOTOBapsT ce rpaduim Ha
IUIalaHe, KaTo B cliydail Ha MPOCPOYBaHe € JOrOBOPEHO IUIAll[aHe Ha HEYCTONKH .

Ha3zapen puck

[Tazapen puck € puCKbT, Ue€ NMPH MPOMSIHA Ha Ma3apHUTE LIEHU, KaTO Yy>KAECTPaHHA BaJlyTa, TUXBEHHU IIPOLECHTH
WM KaluTaJIOBU WHCTPYMEHTH II€ 3aCerHaT JOXOIbT Ha JIPY’KECTBOTO OT (PMHAHCOBHM MHCTpyMeHTH. llenrta Ha
YIPaBIECHUETO HA MA3apHUS PUCK € J1a ce yIpaBisBa U Ja CE YCTAaHOBU KOHTPOJI HaJ Ma3apHaTa eKCIO3ULMs Ipu
INPHUEMIIMBU TapaMeTpH IIPHU ONTUMHU3UPAHE HA BH3BPALIaeMOCTTA.

KomnanusTa npeanpruema NeproindHE aHAJIU3K BbPXY MAKPOMKOHOMHYECKATa Cpeia B CTpaHaTa U 3aJblI004YeH
aHaIM3 Ha CIEeNU(UYHUTE MaKpO-NOKa3aTeldHw, KOMTO ce mpencrtaBaT Ha ChbBera Ha aupekropure. CbBera Ha
JMPEKTOPUTE HOCH OTIOBOPHOCT 3a OLIEHKa Ha OBJEIIMTE PHUCKOBE, INpe] KOUTO € M3MpaBeHa KOMIIaHMSATA,
BKJIFOUMTENHO ¥ HMHGOpPMAaLMs 3a JHMXBEHUTE IMPOLEHTH. B ciyyail Ha BilOImIaBaHe Ha I1a3apHUTE YCIOBUS
XeDKUPAIIN MHCTPYMEHTH 1€ ObaT N3MO0I3BAHU.

JpyXecTBOTO yIpaBiisiBa JIMXBEHUs pUCK, kato mpe3 2000 r. e cximroumto JJoroBop 3a orpaHnyaBaHe Ha HUBOTO
Ha 1iect - Mmeceunus Euribor (xemkupane) 10 HUBa OT Makcumym 7%.

anaeﬂenue Ha KanumaJja

IMomuTtrkara Ha ChbBeTa Ha TUPEKTOPUTE € Ja Ce MOABPKA CHIHA KaluTaloBa 0a3a, Taka 4e Ja ce IMOAbpiKa
JIOBEPHETO Ha KJIIMCHTH, KPSIUTOPH M HA Ma3apa Karo II0 M Ja MOXKE Jla C€ OCHTYPST YCIOBHS 3a pa3BHTHE Ha
On3Heca B ObIeIIE.

IenTta Ha ChBeTa Ha AUPEKTOPHUTE € JIa MOAbpiKA OalaHC MEX/Y MO-BHCOKATa Bh3BPAIIAEMOCT, KOSITO MOXE J1a €
BB3MOJKHA C ITO-BHCOKUTE HUBA HA 33[UTHKHSJIOCT | MOJI3UTE W CUTYPHOCTTA OT CHITHA KanuTanoBa mo3umus. [Ipe3
2007 r. Bp3BpaimaeMoctTa Ha Kanutana e 6.88% (2006 r.: 9.68%).

[Ipes ronuHaTa He € UMaJIO MPOMEHH B YIPABJICHUETO Ha KamuTana Ha J{pykecTBoTO. J[pyKeCTBOTO HE € IpeaAMeT
HA HAJIOXKCHU OTBBHH KaIUTAIOBH N3UCKBAaHUS.

ChbritacHO BTOPO AOIBJIHUTENHO CIOpa3yMeHHne KbM J[oroBopa 3a KoHLecus, OIKCAH Clie] 1aTata Ha OaaHca Ha
19 mapt 2008 1. BB3BpamaeMocTTa BbpXy KaluTaia Ha akiroHepute Ha [pyxecTBoTo Tpsa6OBa na 6vae 17%.
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4.

Ipuxoau

B xunsaou nesa 2007 2006

IIpuxoau oT fOCTaBKa Ha BOjA 54,000 44,100

IIpuxoau oT oTBEXKAaHE HA OTHAIHU BOAU 8,298 10,197

IIpuxoau oT npeyucTBaHe Ha BOJa 13,708 11,913

IIpuxoau OT JIUXBYU BbPXY IPOCPOUEHU 3abJKCHNS HA KIIMEHTH 2,780 2,152

[Ipuxomu ot mpogax6a Ha yCIyTn 1,770 1,277
@akTyprpaH IPUXOJU HA KIIMEHTH, KOUTO MOAJIEXKAT HA MPEBEXKIAHE 3a (347) -

moracsiBaHe 3aeM ChriacHo guHaHcoB Memopanaym NCITA

80,209 69,639

Cerinacao Crnopasymenue ot 22 1o 2007r. mexny Coduiicka Boma AJl u Cronmmuna OOuiiHa, ¥ BBB BpB3Ka C
®unanco Mmemoparaym WCITA 2000 BG 16 P PE 001, moxmucan mexnay EBponeiickata Komucust u PemyOmuka
Boearapus, JlpyxkecTBOTO ce 3aapDKaBa Jla BKJIIOYM B I[EHATA HA yCIyraTa BOAOCHAOIsIBaHE, KaHATU3AIUS H
Hpe'-lI/ICTBaHe Ha OTIagHu BOJIH, HGO6XOHI/IMI/ITC TOAUILIIHU Cpe)lCTBa 3a noracsgdBaHE€ Ha 3a€M II0 (l)l/IHaHCOBI/Iﬂ
MEeMOpaHIyM, KOHTO me Obae moiydeH oT EBpomeiicka MuBectnmumonna banka (EWB), B pa3smep Ha 15% ot
CTOWHOCTTa Ha TPOEKTa, KOWTO IIe BH3IM3AT Ha obmia croiHOCT 8,775 xmmeBpo. benedurment nmo 3aema oT
EBpomneiicka WuBectuimonna banka ¢ Crommuna obmuHa. Codwuiicka Boma AJl e 3agpmkeHa ga cwOupa
OMpPENCIICHUTE TOJUIIHN CPEJICTBA 3a IMOracsiBaHC Ha 3aecMa, KOMTO Ca ONPEACICHH KaTo 4YacT OT IIeHaTa Ha
MIPEIOCTAaBsIHUTE OT APY>KeCcTBOTO yciyru. [IpprkaBHaTa Komucus 3a Enepruitno u Bogao Perynmupane e ogobpuna
BKITIOYBAHETO HAa HEOOXOIMMHUTE CPEACTBa 3a IOTacsBaHE Ha 3aeMa B IIeHaTa 3a mpenoctaBeHutre B u K ycmyrm.
IIpe3 2007r. pakrypupaHuTe IPUXOAH, KOUTO ClIeBa da OBAAT MpeBeICHH 3a ToracsaBane Ha 3aema kpM EUB ca B
pasmep Ha 347 Xui. 1B.

CnOpaHuTe CyMH OT KJIMEHTH Ha JPYXKECTBOTO Clie/Ba Ja ObJaT MpeBekJaHn Ha MHHHUCTEPCTBO Ha OKOJIHATA
cpena u Bogure (MOCB) no cnenmanxaa 6aHKOBa cMeTKa 3a o0ciIy)kBaHe Ha Kpeauta. KoM gara Ha omoOpeHue 3a
u3JaBaHe Ha Hactoams KoHcommmupaH ¢uHAHCOB oTUeT 3aeMbT OT EBporeficka MuHBectnnmonna banka He e
MOJTYYCH U TaKaBa CICIHATHA CMETKA ChIO HE € OTKPUTA.

JApyru npuxoau

Jpyru npuxoaun 3a 2007 r. BKJIIOYBAT MPUXOJHN OT HAIOKEHN CAHKIUH Ha KJIMEHTH 3a M3ITyCKaHe HA OTHAJHU BOIU
C HaJIHOPMEHH KOHLIEHTPALMH 110 YCTAaHOBEHU 3aMbPCUTENN Ha cToMHOCT 1,129 xun. nesa (2006 r.: 53 xun. nesa),
nevanba OT mpojax0a Ha MaTepuaIy 10 JOTOBOPH C M3IBJIHUTENHU 110 JOrOBOPU 32 PEMOHTHHU yCiIyru — 185 xmi.
neBa. (2006 r.: 224 xun. eBa).

IIpe3 2006 r. e mpu3HaTa cymMa OT 2 MIJI. €BPO KaTo OPYTH MPUXOIHU, KOATO MPOU3THYA OT TOTOBOP 32 MPEXBBPIISTHE
Ha TIpaBaTa W 3aIbJDKCHUATA Ha JIpy>KECTBOTO IO IOTOBOP 3a OmIUA 3a 3akymyBaHe oT 27 ampun 2005 r. Ha
HEJIBI)KUM MMOT (3eMsI M Crpaja, B KosiTo J{py’KecTBOTO € HaeMarteln), ChIJIacCHO KOMTO ca IPEeXBBPIICHH IIpaBaTa U
3aIbJDKEHHATA Ha IPYT KOHTPAreHT.

Pa3xoam 3a MarTtepuaan

B xunsou nesa 2007 2006
Enextpuuecka eneprus 2,209 2,092
l'opuBa u cMa304HU MaTepuanu 2,047 2,242
Boma 3a TexHu4eckn HyXIU 1,369 1,199
XuMuKaIm 941 618
Hpyru 1,667 1,161

8,233 7,312
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7. Pa3xoau 3a BBHIIHH YCJIYTH

B xunsou nesa 2007 2006
T'oaumnina Takca — Boa M KaHAIH3ALMs 5,063 5,126
PeMoHTH 1 TOAPHKKA HA HIMOTH,MAIlIHHA, CHOPHKEHUSI 1 000pyIBaHE 3,459 3,621
3acTpaxoBKHU 1,035 1,183
Haemu 1,131 1,097
Jpyru pa3xoau 3a BRHIIHU YCIyTH 11,244 9,179

21,932 20,206

Jpyru pa3xoau 3a BRHIIHM YCIIyTH BKIIFOUBAT CICAHUTE Pa3XOu:

Oxpana 3,167 1,173
OTynTaHe HA BOJIOMEPH 1,647 1,743
Kypuepcku ycnyru 568 711
[Tewarapcku ycoyru 608 513
TexHUUECKH yciyru 1,188 896
KoncynranTcku ycimyru 759 940
Pasxonu 3a acantupane 513 355
Takca JIKEBP 473 434
Pasxonu 3a o0e3napasursBaHe 204 138
Pasxomu 3a Tenedon 449 500
Tlogumran TakcH 32 cOPTyepHU TUICH3H 405 471
Pasxonu 3a HaeT TpaHCcIOpT 192 207
Hpyru 1,071 1,098

11,244 9,179

8. Pa3xoau 3a nepcoHaia

B xunsou nesa 2007 2006
3amiaTy ¥ Bb3HArpak1eHus 9,561 7,373
IleHCHMOHHH U 30paBHU OCUTYPOBKH 1,904 1,572
Cornnanau pa3xoau 562 1,408
Pa3xoau 3a 1ONBJIHUTEIHO IEHCUOHHO OCUTYPSIBAHE 198 144
Pa3xonu 3a Bayuepu 819 -
O06e31eTeH s TIPU TICHCUOHUPAHE 74 16

13,118 10,513

PasxonuTe 3a 3amaTy BKIIIOYBAT HAYUCIICHHE 32 HEM3MOI3BAHH IUIATCHN TOJUIITHHU OTITYCKH B pa3mep Ha 416 xwui.
neBa (2006: 349 xun. nesa). [IeHCHOHHUTE M 3paBHU OCHUTYPOBKH BKJIIOUBAT M MPOBU3UH 32 COL[HMAIHO H 3APABHO
OCHTYpsIBAHE BHPXY HEH3IIOI3BaHH IUTATCHH TOJUIITHU OTIYCKH B pasMep Ha 106 xun. nesa (2006: 74 xwi. neBa). B
cyMmara Ha pa3xoJuTe 3a 00e3lIeTeHUs] NPU MIEHCHOHMPaHe € BKIIIOYEHAa M3ISJI0 NpU3HaTaTa akTioepcka 3aryoa,
(hopMupaHa mpHu ONpeeNssHe Ha HACTOSIIATa CTOMHOCT Ha 3aIBJDKCHHETO 32 ICHCHOHMPAaHE Ha HACTH JIMLA (BIK
Oenexxka 24) B CbOTBETCTBHE C BB3MOXKHOCTTA AajeHa B T. 95 va MCC 19 ”/Joxoou na naemu auya”.
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9.

10.

11.

Jpyru pa3xoau 3a aeiHocTTa
B xunsiou neea

Oo0e31eHKa HAa B3EMaHUs

O0e3neHka Ha MaTepUAITHU 3aI1acH 10 HETHA peaim3ipyeMa CTOHHOCT
EnnokparHu nanbum

bpak Ha UMOTH, MallIMHH, CHOPBKEHUS U 000y IBaHE

Apyru

DOUHAHCOBH MPUXOTU U PA3X0IH
B xunsou nesa

Edexrtu oT muckoHTHpaHEe HA TapaHIIUN
IIpuxomu oT MUXBH

[IpeoueHka Ha nepuBaTuB

[Ipuxomu OT KypCOBHU pasiHKH, (HETHO)
DUHAHCOBU MPUXOAU

Pa3zxonu 3a muxBH MO AOTOBOP 3a 3aeM ,,A”,
OTYHUTAHU 10 €(PEKTUBEH JINXBEH MPOLICHT
Pasxoau 3a IuxBU 10 JOTrOBOP 3a 3aeM ,,b” ,
OTYUTAHU 110 ¢(PEKTUBECH JINXBECH MPOIICHT
Pasxonu muxBu 10 JOTOBOPH 32 (PHHAHCOB JIM3HHT
Pa3xomu 3a TUXBH 10 3aIbJDKEHUS 32 00S3IIECTEHHS 3a
MIEHCUOHUPaHE

Edexr oT nucKOHTHpaHEe HA TapaHIUN
[IpeoneHka Ha 1epuBaTUB

.HI/IXBI/I 10 [laH"b’-IHO-peBI/l3I/IOHeH aKT

Hpyru ¢puHAHCOBH pa3xoau

OUHAHCOBU Pa3X0U

®uHAHCOBU Pa3xou (HETHO)

Pa3xoam 3a nanbnu
B xunsou nesa

KopnopaTuBeH naHbk BbpXyY HeyanOaTa 3a TeKylara roJuHa
Kopnopatusen nanbpk BepXy nedanbara no JaHbYEH PEBU3NOHEH aKT

O0sicHeHHEe HA e()eKTHBHATA JaHbYHA CTABKA
B xunsou nesa

[Tegan6ba npean naHbIN

KopnopaTuBeH anbk, 6a3upaH Ha 3aKOHOBATa JJaHbUHA CTaBKa 10%
Henpusnatu pa3xoau 3a TaHBYHU IETH 10%
Edexr ot cnaba xanuranuzanus (0.5%)
Edextn oT 1aHBK BEPXY BPEMEHHH Pa3IHKU 39%
HetHo nanbueH pasxon/ (mpuxon) 58.5%

2007 2006
5,395 5,359
519 194
200 349
89 205
269 1,606
6,472 7,713
2007 2006
97 -
154 173
12 -
215 17
478 190
(4,766) (5,234)
(10,950) (8,782)
(86) (120)
27) (24)
41) -
- (61)
(1,837) (397)
(626) (602)
(18,333) (15,220)
(17,855) (15,030)
2007 2006
(1,387) (1,325)
- (895)
(1,387) (2,220)
2007 2006
2,379 3,522
238 15% 528
233 4% 155
(11) (1%) (19)
927 19% 661
1,387 37% 1,325
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12. moTHn, MAIIMHH, CHOPHIKEHUS U 000pyABaHE

B xunaou nesa

Omuemmna cmoitnocm

bananc keMm 1 snyapu 2006
[Mpunobutn akTHBU

OTnucaHy akTUBU

Tpaucoepu

IpexBbpasiHus

bananc xvm 31 nexkemspu 2006

Bananc xsM 1 styapu 2007
[Ipunobutu akTUBU

OTnucaHy akTUBU

Tpaucoepu

bananc xvm 31 nekemBpu 2007

Amopmu3zayusn

Amopruszanys KeM 1 ssHyapu
2006

AMopTH3amus 3a ToAuHaTa
OTnrcaHyu akKTUBU

banaunc xbm 31 nexemspu 2006

AmopTuzanus KpM 1 siHyapu
2007

AMopTu3aiys 3a roguHaTa
OTnucaHy akTUBU

Bananc xpm 31 mexkemBpu 2007

Banancosa cmoiinocm
KeM 1 ssHyapu 2006
KoM 31 nexempu 2006

KeM 1 ssHyapu 2007
KsMm 31 nexemspu 2007

3emsa u Cbopsb- Tpanc- IlomoOpennss IlomoGpe  AKTHBH B O6mo
crpaau JKeHUSI, MOPTHH no HUSI HA  Tpolec HA
MAIIMHU M CPeJCTBAa  BOJONPOBOJ HAaeTH  U3rpaxkiIaHe
odopyn- HATa MpeKa  AKTHBH
BaHe
1,134 15,857 6,173 52,354 16,619 24,220 116,357
135 554 389 - 11,186 12,264

- (418) (135) ¢)) @) - (561)

- 1,579 - 7,090 261 (8,930) -
1,269 17,572 6,427 59,443 16,873 26,476 128,060
1,269 17,572 6,427 59,443 16,873 26,476 128,060
- 1,096 226 - - 14,169 15,491

- (341) (28) - - - (369)

- 1,470 - 8,115 2,636 (12,221) -
1,269 19,797 6,625 67,558 19,509 28,424 143,182
(149) (4,796) (1,479) (6,493) (4,843) - (17,760)
(39) (1,765) (560) (2,440) (1,669) - (6,473)
- 278 71 - 4 - 353
(188) (6,283) (1,968) (8,933) (6,508) - (23,880)
(188) (6,283) (1,968) (8,933) (6,508) - (23,880)
(43) 1,714) (1,635) (2,838) (1,846) - (8,076)
- 320 12 - - - 332
(231) (7,677) (3,591) (11,771) (8,354) - (31,624)
985 11,061 4,694 45,861 11,776 24,220 98,597
1,081 11,289 4,459 50,510 10,365 26,476 104,180
1,081 11,289 4,459 50,510 10,365 26,476 104,180
1,038 12,220 3,034 55,787 11,155 28,424 111,558

K®Mm Haganmoro Ha 2007T. € mpepasrienaH MoJe3HNUs KUBOT HA HAKOW TPyIH TpaHCTIOpTHH cpeactBa B Codwuiicka Boma A/l
[Tpeouenkara Ha IOJIE3HHS )KUBOT € B3€Ja OTpPaKEHHE B M3YMCICHHETO Ha aMOpTH3alMsaTa 3a ronuHarta. Edekra Bbpxy

pasxonute 3a amoptuzauuu npe3 2007t. e 1,061 xunsau 1B. B yBeTUUCHUE.
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HWmoTtn, Mammun, cLOpbKeHUs! 1 000pyABaHe (MPOAbKEHHE)

IIpuoodumu akmueu

IIpe3 2007 r. ca npuaoOutn akTHBH Ha cTOMHOCT 15,490 xmm.ueBa (2006 r.: 12,264 xun. nepa). OT TIX ¢ Hali-3HAYUMA
CTOMHOCT ca aKTUBH Ha CTOMHOCT 12,577 XuiL. JieBa, KOUTO ca IpecTaBeHu no-gaoay: (2006 r.: 8,776 xun. nesa):

B xunsou nesa 2007 2006
VYkpenBase s130BUpHaTa cTeHa Ha s13.benu Hckbp 1,721 -
CropbKeHHs U anaparypa B IPEUUCTBATEIHN CTAHIIUH U JJAOOPATOPUUTE KBM TAX 1,219 441
CrmpaTellHi KpaHOBE U XUAPAHTH 1,471 1,543
BogomnpoBoau u crpaiHy OTKIOHSHHS 3,895 3,469
XunpodopHu ypenou 385 -
Kananu n kaHanu3anrnoHHA OTKJIIOHEHHS 3,886 3,323

12,577 8,776

Hmomu, mawiunu, cvbopviceHusa u 060pyodsane 8 npouec Ha u3zpaxcoamne

KsM 31 nexemspu 2007 r. akTHBY B IpOLIEC HA U3rpakaaHe ca B pazmep Ha 28,424 xui.jiesa (2006 r.: 26,476 xui. jeBa).

OT TsX ¢ Hal-3HAYMMa CTOMHOCT ca aKTHUBH B MPOIIEC HA U3rpakaaHe 3a 27,614 xui. jeBa, KOUTO ca MPEJICTaBEHHU MO-0My:
(2006 r.: 21,545 xun.JB):

B xunsou nesa 2007 2006

Bropu eram ot ykpensaHne creHara Ha a30Bup benu Uckbp 581 228

Cropwxenuss B [IpeunmcTBarenHa CTaHIMS 3a OTMAIHU BOAM - HMHCTaJamus 3a 13,825 12,803

TpeTHupaHe Ha 00€3BOTHEHN YTalKH, pEKOHCTPYKIINS Ha METAHTAaHKOBE

W3srpaxnane Ha BOAONPOBOAM, HA MOAEN Ha BOJONPOBOAHATa Mpexka U Ha DMA 8,208 5,032

30HH 32 HaMaJIIBaHEe Ha HEOTUYETEHUTE BOJHH KOJIMYECTBA

M3rpaknane Ha XjopaTopHa CTaHITUS 330 20

Wsrpaxnane Ha KaHAJIKM ¥ HAa MOJET Ha KaHATM3aI[OHHATa MpexXa 4,670 3,462
27,614 21,545

AKmMBM, 3a7105iceHU Kamo obe3neueHue

[To ob6e3meyen 6aHKOB KpenuT “A”, JIpyKEeCTBOTO € 3aJI0KII0 BCHYKH CBOW HACTOSAIIHN U OBICIIN IBITOTPANHA aKTHBH.

B mnoxnsa Ha nu3MHrOMATENs MO AOTOBOPU 32 (PMHAHCOB JIM3MHT € y4ypeAeH OCOOEH 3aJor Ha TPaHCIIOPTHU CPEJCTBA —
IpeJIMET Ha JIOroBOpuTe (MOTOPHH NPEBO3HH CPEJICTBA M CTPOMTENHH MAIMHM) ¢ OaiaHcoBa croiHocT 1,416 Xxumi. neBa
(2006: 1,483 xui. neBa).
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13. HemaTepuajaHu aKTUBH

B xunsou nesa

Omuemmna cmoitnocm
bananc keMm 1 snyapu 2006
[Ipunobutu akTUBU
[IpexBbpisiHUs

Bananc xpm 31 gexemBpu 2006

Bananc xem 1 stHyapu 2007
[MpunoOutn akTUBU
OTnucanu

bananc xvm 31 nexemspu 2007

Amopmu3zayusn

bananc keMm 1 snyapu 2006
AMopTu3alys 3a roguHaTa
Otnucanu

Bananc xpm 31 gexemBpu 2006

bananc xeM 1 stHyapu 2007
AMopTH3aIus 3a ToAuHaTa

OTtnucanu

Bananc xpm 31 gexemspu 2007

Banancosea cmoiinocm
KsM 1 sryapu 2006
KoM 31 gexemBpu 2006

KeM 1 sryapu 2007
KoM 31 nexemBpu 2007

IMoso:kuTeIHA Pa3xoau 3a Codryep Oo6u10
penyranust pa3BuTHe

9,719 18,649 13,276 41,644

- - 54 54

(2,326) - (18) (2,344)
7,393 18,649 13,312 39,354
7,393 18,649 13,312 39,354

- 2,250 134 2,384

7,393 20,899 13,446 41,738
(2,326) (9,246) (3,907) (15,479)

- (2,797) (1,330) 4,127)

2,326 - 9 2,335

- (12,043) (5,228) (17,271)

- (12,043) (5,228) (17,271)

- (2,992) (1,335) (4,327)

- (15,035) (6,563) (21,598)
7,393 9,403 9,369 26,165
7,393 6,606 8,084 22,083

7,393 6,606 8,084 22,083
7,393 5,864 6,883 20,140

IIpuoodoumu axmueu

C Haii-ronsiMa cToiHOCT OT npupodutn npe3 2007 roguHa HeMaTepHAIHU aKTUBH Ca KalWTAIM3UPaHW HATPyNaHH
pa3xoiu MO 3aBHPIICH WHBECTUIIMOHHUS IJIAH Ha JPY)KECTBOTO Ha CTOMHOCT 2,250 xmi. jieBa, oOXBalall mepuoaa

Ha KOHIICCHOHHUS JOTOBOP.

14. MartepuaaHu 3anacu

B xunsou nesa

Pe3epBHI/l 4acTHU U KOHCYMAaTUuBU
O6e3neHkKa 10 HeTHA pean3upyemMa CTOWHOCT

Mamepuanu, 3an0xcenu Kkamo ode3neuenusn

2007 2006
2,040 2,081
(713) (194)
1,327 1,887

ITo ob6e3meuen G6ankoB kpenut ~A”, JpyXKecTBOTO € 3aJ0KHMJI0 BCHYKHA CBOM HACTOSAIIM M OBJEIIM MaTEepPHATHU
JBIDKUMU aKTHBH, KOUTO BKJIIOYBAT CYPOBHHU U MATEPUATHU 3aITacH.
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15.

16.

THpProecku M Apyru B3eMaHus

B xunsou nesa Ben. 2007 2006
TBProBCKU U APYTH B3EMaHHSA 60,483 54,409
OO0e31eHKa Ha B3eMaHHS (33,649) (28,733)
B3emanus ot cBbp3aHU aMLA 26 50 37
[Ipennamanus 1 pa3xoau 3a ObACIIM NEPUOIU 1,659 1,297
JlaHbLIM 32 Bb3CTAHOBSIBAHE 812 155
CbaeOHH B3EMaHUS 1,219 716
OO0e31eHKa Ha ChIcOHU B3eMaHUs (1,158) (680)
Hpyru B3emanus 156 312

29,572 27,513

Bzemanus, 3anosicenu kamo obesneuenus:

[To obe3meuen GaHkOB Kpeaut ~A”, JIpyKECTBOTO € 3aJI0KHIIO BCHYKH CBOHM MPUXOIM OT MPOAaxOH, IUIATUMH B
ObzelIe 10 KOSATO U Ja € CMETKa B MECTHA BaJyTa, ThPIOBCKH B3€MaHUs OT OOIIl XapaKTep CPelly KOsTO U Ja € CTpaHa
1 B3€MaHHA OT 3aCTPAaXOBKH, CBBP3aHH C KOETO U 2 € B3€MaHe 110 CMETKA.

EKCHO3I/IHI/IHTa Ha )Ipy)KeCTBOTO CHpﬂMO pl/ICKOBeTe oT HpOMHHa Ha JIMXBCHUTC HpOHeHTI/l U aHaJIu3 Ha
YyBCTBUTEIHOCTTA HA (DMHAHCOBUTE aKTHBH M MIACUBH Ca OTIOBECTEHH B Oenexka 23.

HpeI[HJIaTeHHTC pa3xoau v pasxou 3a 6’I>,HGHII/I MEepruoan BKIHOYBAT:

B xunsou nesa 2007 2006
3acTpaxoBKH 763 876
JInneHs3un 193 183
AOGoHameHT 15 14
Jpyru 688 225

1,659 1,297

Hapn U NAPpUYHH €KBUBAJICHTH

B xunsiou nesa 2007 2006
[Mapwyram cpencTBa B Kaca 38 59
B MECTHA BaJlyTa 20 39
B Uy’KJa BallyTa 18 20
[Mapwarn cpencTa mo 6aHKOBH CMETKU 9,075 10,293
B MECTHA BajlyTa 9,002 10,220
B Uy’KJla BallyTa 73 73
ITapy ¥ mapyyHy €KBHBAJIEHTH B OTYETA 3a MAPUYHHSA HOTOK 9,113 10,352

Hapu!mu HAIUYHOCMU NO ODAHKOBU CMEMKU, 3A/10HC€HU Kamo obe3neueHun:

[To MHBECTHIIMOHEH KPEINUT MOIYYCH 0T OaHKa A, [Ipy>KECTBOTO € 3aI0KII0 HATMYHOCTUTE IO BCHYKH CBOU
0aHKOBU cMeTKH. Te3u CMeTKH I1ie ObaT U3I0JI3BaHH 3a CHOMPAHETO HA MAPHYHK CPEICTBA OT B3EMAHUS ILIHOC
KaKBHTO H Ja € B3eMaHH 110 3aCTPAaXOBKH, INIATHMHU BBB BPBh3Ka ChC CKITFOUBAHETO HA 3aCTPAXOBKH CPEILy 3aryoun
WIH TIETH.

EKCHO3I/IHI/IHTa Ha )Ipy)KeCTBOTO CHpﬂMO pl/ICKOBeTe oT HpOMHHa Ha JIMXBCHUTC HpOHeHTI/l U aHaJIu3 Ha
YyBCTBUTEIHOCTTA HA (DUHAHCOBUTE aKTHBH M TIACUBH Ca OTIOBECTEHHU B Oemnexka 23.
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17. AKunoHepeH KanuTaj v pe3epBu

B xunsou axyuu OOuKHOBEHH aKIHH
2007 2006
Wznanenu kpM 1 stHYapu 8,884 8,884

ArnopTHa BHOCKA - -

Wznanenu kbM 31 1eKeMBpU — HAITBJIHO U3IJIATEHU 8,884 8,884

KeMm 31 mekemBpu 2007 roguHa akIUOHEPHUAT Kamurtan BKiIouBa 8,884,435 oOukHOBeHH momMeHHH akmnuu (2006
ronuHa: 8,884,435). Beuuku akiuu ca ¢ HomuHaiu ot 1 jeB. KeMm 31 gexemBpu 2007 roarHa akiiMOHEpH B KamuTala
Ha Jlpy»KecTBOTO ca:

®  [Omnaiiten FOTmmtc (Codus) bB. — 6,850,000 ooukHOBeHU monMenHu akuuu (77,1%);
® BonocHaOnsBaHe u kaHaau3anus AJl - 2,034,435 oOMKHOBEHU MOMMEHHU akiuu (22,9%).

Cse 3anmoxsO xupo oT 19 mexkemspm 2000 r. B mossa Ha OaHka 1o oOesneueH OAHKOB 3aeM A ca 3aJI0KEHH
6,850,000 0OMKHOBCHH MMOMMEHHH aKIMH, KOCTO € BIMCAHO B KHUTaTa Ha MOWMCHHHTE aKIMOHEPU, HA OCHOBaHUE
JIOTOBOP 3@ 3aJI0T Ha aKI[HH.

ITputexarenute Ha OOMKHOBEHHU aKIMM UMAT MPABO HA AMBUJACHT M Ja TJIaCyBaT C €IWH IJIac 3a BCAKA aKIHs, KOSITO
IpUTEeXaBaT, Ha oOmmuTte chOpaHus Ha J[[pykecTBoTOo. BenUkn akiym ca paBHONOCTABEHH II0 OTHOIIEHHWE Ha
OCTaTbYHUTE aKTHBH Ha J[pyKecTBOTO.

3axonosu peszepsu
3akoHOBHTE pe3epBU mpenctapisaBaT 10% ot medanbaTa ciael JaHBIM ChIVIACHO (DMHAHCOBHS OTYCT M3TOTBCH B
CBOTBETCTBHE C M3UCKBAaHUATA HA WI. 246 oT T3.

18. JIluxBeHH 3aeMH M KPeIUTH

Ta3u Oenexka JaBa HH(bOpMaHPIH 3a JOTOBOPEHUTE YCJIIOBHUSA Ha IOJIYYCHHUTEC JIMXBEHU 3a€MU H KPEAUTU OT

HpyxecTBOTO.

B xunsou nesa Bea. 2007 2006

wvnzocpounu 3a0vaicenus

HoMuHaiHa CTOMHOCT HA 3a€MHUTE 110,517 115,676

AMopTuzanus 392 (2,764)

AMOpTH3UpaHa CTOMHOCT Ha 3aeMa 110,909 112,912

3anpInKeHns I0 (GUHAHCOB JIM3HHT 589 906
111,498 113,818

Kpamxkocpounu 3a0vascenun

HoMuHaiHa CTOMHOCT HA 3a€MHUTE 13,365 4,057
AMopTuzanus 143 (60)
AMOpTH3UpaHa CTOMHOCT Ha 3aeMa 13,508 3,997
3anpInKeHns I0 (GUHAHCOB JIM3HHT 320 325

13,828 4,322

EKCHOSI/II_[I/IHTa Ha JOPYKECTBOTO CIPSAMO PHCKOBETE OT INPOMAHA Ha JMXBCHUTE IIPOLUCHTH MW aHaIW3 Ha
YYBCTBUTCIHOCTTA Ha (bPIHaHCOBI/ITC aKTUBU U IIACHUBH Ca OIIOBECTEHH B Oelexkka 23.
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18.

19.

JInXBeHH 32eMH H KPeTUTH (MPOIbJIKEHNE)

Ycnosus u nocacumenen nnan

B xunsou nesa Oo01o ITo-manako 1-2 roquum 2-5 roagunu IloBeue ot 5
ot 1 roaguna rOAUHHI
O0e3neyeHy OaHKOBH 3a€MU 10 HOMHHAIHA
CTOMHOCT
3aem ,,A” (3,5 % twitoc EBponnbop) 52,906 4,493 4,978 18,407 25,028
3aem ,,b” (13% mmoc EBponubop) 70,976 8,872 8,872 26,616 26,616
3anpKeHns 10 (PUHAHCOB JIM3HHT 909 320 346 243 -
124,791 13,685 14,196 45,266 51,644
3axbikeHust Mo GUHAHCOB JIH3UHT
3anbKeHUATA 110 (PUHAHCOB JIM3KHT Ca IUIATHMHU KaKTO CJIe/Ba:
buaemmn JInxBa Hacrosima beaemm JlnuxBa Hacrosima
MHHHMAJHHA CTOMHOCT HA MHHHMAJHHA CTOMHOCT HAa
JIM3UHIOBH MHHHUMAJHU JIM3UHIOBH MHHHMAJHH
IJIAIAHUS JM3UHIOBH  ILIAIAHMS JIM3HHIOBH
IJIALIAHUS IJIALIAHUS
B xunsou nesa 2007 2007 2007 2006 2006 2006
ITox 1 roguna 383 63 320 404 79 325
Mexay | u 2 ronnau 382 36 346 384 63 321
Ot 2 10 5 ronuHu 251 8 243 629 44 585
1,016 107 909 1,417 186 1,231

AKTHBH H IAaCHBH 110 OTCPOYCHHU TAHBIHN

B KOHCOJIMAUPAHUA TOAWULICH d)I/IHaHCOB OTYET HC CC HAYUCICHU AKTUBU U MACHBU 110 OTCPOYCHH MdaHBIIU.
OmnoBecTsBaHE HA BB3HUKBAIIUTE aKTUBU U ITACUBHU I10 OTCPOYCHU JaHBIU € MPEACTABEHO ITO-A0ITY:

AKTHBH IlacuBn HetHno

B xunsou nesa 2007 2006 2007 2006 2007 2006
MartuHu, ChOpBHKEHUS  000pyIBaHE - - (2,094) (2,058) (2,094) (2,058)
[TonoxutenHa pemnyranus - - (500) (500) (500) (500)
THpProBCKH B3eMaHUS 3,082 2,703 - - 3,082 2,703
3anbIDKeHNS 10 KPEIUTH U 3aeMU 82 93 - - 82 93
IIpoBu3uu 1 HauKUCIEHUS 529 187 - - 529 187
3abJDKEHUS 332 HAYMCIICH HETOJI3BaH 77 66 - - 77 66
TOJIMIIIEH [UIATeH OTITYCK

3abIKEHAS 3a o0e3meTeHns npu 59 49 - - 59 49
MICHCHOHHUPAHE

Marepuanu 71 29 - - 71 29
AKTHBHW/(TTACHBH) IO OTCPOUYCHH JAHBIIH 3,900 3,127 (2,594) (2,558) 1,306 569
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20.

21.

THProBCcKH M APYTH 3aAbJIKECHUS

B xunsiou nesa 2007 2006
TBPTroBCKH 3aIBIKCHUS 3,725 4,725
3aabIKEeHUs. KbM [EpCoHaa 2,120 1,654
3abIKEHUS 32 COIIMATHU OCUTYPOBKHU 532 479
3aabDKEHE 3a TaKca BOJAOIIOI3BAHE 4,103 434
Jpyru 3aabDKeHAS U HAYNCIICHAS 5,611 2,749

16,091 10,041

ﬂpyI‘I/I 3a0bJDKCHHUS 1 HAYUCJIICHUA BKIIFOYBAT:

B xunsiou nesa 2007 2006
IMonnpwxka Ha BuK mpexata 2,400 913
OxpaHa 336 83
lapanuun 997 705
3acTpaxoBKU 830 470
HCIIA 347 -
Hpyru 701 578
5,611 2,749

EKCHO3I/IHI/IHTa Ha Ilpy)KeCTBOTO Cl'[pHMO pI/lCKOBeTe oT l'[pOMHHa Ha JIMXBCHUTC HpOL[eHTI/I U aHaJIu3 Ha
4yBCTBUTEIHOCTTA HA (DUHAHCOBUTE aKTHBH M TIACUBH Ca OTIOBECTEHHU B Oemnexka 23.

Iposu3nn
B xunsiou nesa 2007 2006
[TpoBu3wus 32 chIEOHU 33 bIKEHUS 251 125
[IpoBu3ns 3a mpaBHU YCIYTH IO JIeNa, 3aBeieH OT [[pykecTBOTO - 600
251 725

H3meHeHHeTo Ha IPOBU3UHTE MPE3 FOANHATA € IPEICTABEHO I10-0Y:

B xunaou nesa bananc  Haumcnmenm M3nom3Banm  CropHHpaHU Edexr ot Bananc Ha 31

Ha TIPOBHU3HUHU TIPOBHU3HHU NPOBU3MM  JUCKOHTHpaHE JIEKEMBPH
IstHyapu npes npes mpe3 2007
2007 rOJMHATa roAvHaTa roJuHaTa

[IpoBu3sws 3a cpaeOHN 125 251 (125) - - 251

3a]bIDKEHUS

[IpoBu3us 3a mpaBHU 600 - - (600) - -

YCIIyTH TIO JIiera,
3aBEACHH OT
HpyxectBOTO

725 251 (125) (600) - 251
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22. 3aabJKkeHns 3a JaHbIH

23.

B xunsou nesa 2007 2006
IIpoBu3sus no JlaHbuHO-PEBU3MOHEH aKT — TJIaBHULIA - 3,707
[TpoBu3us mo JlaHbYHO-PEBU3UOHEH AKT — JIMXBA - 1,995
3aIbpIKeHUS TI0 KOPIIOPATHBEH TaHBK 1,387 1,082
Jpyru NaHbuHU 33IBIKEHUS 462 112

1,849 6,896

[Ipe3 2003 roauna B JIpy»ecTBOTO € U3BBPIICHA JaHbUYHA IIPOBEPKA, 32 KOSTO € ChbCTaBEH JaHbUEH PEBU3MOHEH aKT. B
KoHconuaupanusi ¢uHaHcoB orueT 3a 2006 r. € HayMclieHa MPOBHM3MS 3a IMPAaBHO 3aJbDKCHWE BB3HUKBAILO Ha
OCHOBaHHME TO3W JAaHBYCH PEBU3MOHEH aKT. J[pyXecTBOTO 00KayBa MO CHAEOCH pex KOHCTAaTaMUTE OT JaHbYHATA
npoBepka. C pemenne ot 07 aBryct 2007T., BBpXOBHUAT aqMHUHHUCTPAaTHBEH ChA Ha PemyOmmka Beiarapus oTXBBpist
x)anbara Ha Coduiicka Boga AJl. PemenneTo e OKOHYATENHO M HE MOUICKHU Ha oOxkanBaHe. Cymata mo JlanpuHO
PeBusnonnusat Akt e 7,532 xui. jeBa BriatouBaiia 3,700 xun. jeBa raaBuuia, 1,995 xun. jgesa nuxsu a0 30 centeMBpu
2003 r. u 1,837 xuin. neBa nuxsu 3a nepuoaa 30 centemBpu 2003r. — 07 asrycr 2007 r., e u3uiatera Ha 13 aBryct
2007r. B paeH pasMmep cien npucnanane Ha JIJIC 3a Bp3cTaHoBsIBaHE B pa3Mep Ha 498 xwmi. sieBa. JInxBute, BKIIIOYECHU
B JJAHBYHO-pEBU3HOHHM akT 3a nepuoja 30 cenrempu 2003r. — 07 aBryct 2007 r. ca mpuU3HaTH KaToO Pa3XoJ] B OTYETa
3a goxoaute 3a 2007T. (Buk. 6enexka 10).

DUHAHCOBH MHCTPYMEHTH

Kpenuten puck

bamancoBata CTOMHOCT Ha (l)l/IHaHCOBI/lTe AKTUBU TIIPCACTaBJ/IABa MaKCUMaJIHaTa KpCIAWTHA CKCIIO3ULMA.
Maxkcumainnara Kp€auTHA €KCIIO3UIIUA KbM daTaTa Ha OanaHnca e:

B xunsou nesa banancoBa croiiHoCcT banancoBa croiiHocT
31 nexemBpu 2007 31 nexemBpu 2006
TBProBCKU U IPYry B3€MaHUs 26,945 25,749
[Mapu u mapuyHN €KBUBAJICHTH 9,113 10,352
JepuBatus 60 49
36,118 36,150

Maxkcumainnara Kp€aAuTHA C€KCIO3WIHA KbM JaTaTa Ha OajaHca 3a TBPrOBCKH B3€MaHHA Ha APYKECTBOTO IIO BHUAOBE

KJIINEHTH:

B xunaou nesa OT4YeTHA CTOMHOCT OT4YeTHA CTOMHOCT
31 nexemspu 2007 31 nexemBpu 2006

BromxeTHu opranuzanuu 492 583

IOpunudeckn nuna 6,229 5,832

Hacenenue 42,789 37,444

Jpyru xnueHTH 11,023 10,587

60,533 54,446




“Coduiicka Bona” AJl

Konconuoupan 2oouwen ¢hunancos omuem kom 31 oexemepu 2007 2o0una

Benexku kbM KOHCOJIUIUPAHUA TOAUILICH (l)PIHaHCOB oT4yeT

23. ®uHAHCOBM HHCTPYMEHTH (MPOAbJIKEHHE)

BpeMeBaTa CTPYKTYpa Ha TbPrOBCKUTEC B3CMaHUsA Ha APYKECTBOTO KbM JlaTaTa Ha Oayanca e:

B xunsou nesa 2007 2007 2006 2006
OTt4yeTHA Obe3nenka OTt4yeTHA Oobe31eHKa

CTOMHOCT CTOMHOCT
C HEHACTBIIMII MaIEX 12,231 - 12,231 -
IIpocpouenu no 30 nena 2,971 (149) 2,387 (119)
IIpocpouenu ot 31-120 nena 5,673 (356) 5,178 (333)
IIpocpouenu ot 121-210 nena 3,830 (685) 3,894 (700)
[Ipocpouenu ot 211-270 nena 2,088 (1,043) 2,043 (1,022)
IIpocpouenu ot 271-360 nena 3,008 (2,857) 2,597 (2,468)
IIpocpouenu Hazg 1 rogunHa 30,732 (28,559) 25,956 (24,091)
60,533 (33,649) 54,446 (28,733)

JIukBUIeH pUcK

HO-ﬂOHy ca MpeaACTaB€HU JOTOBOPHUTE NMAACKU HA (I)I/IHB.HCOBI/I 3a0BJDKCHHUA, BKIIIOYUTCIIHO OYaKBAaHUTC IJIAlllaHUA Ha
JIMXBH KAaTO € U3KJIIOUCH C(l)eKTa OT JOTrOBOPCHU aHTAXKMMEHTH 34 B3AUMHO IIPUXBAIlaHE:

31 nexemspu 2007 r.

B xunsaou nesa banancoBa JloroBopeHu 1 roguna 1-2 2-5IloBeye ot 5
cToiiHOCT NapUYHH MU N0-MAJIKO TOAVHM TOAUHH TOAUHH

MOTOILH

HenepuBaTtuBHu ¢unancosu

3aIbJKEHHS

3aem ,,A” (3,5 % mmoc EBponubop) 52,316 74,112 8,839 8,925 27,502 28,846

3aem ,,b” (13% mmroc EBponutop) 72,101 124,518 21,100 19,492 49,052 34,874

3anbKeHUs: KbM CBBP3aHH JUIa 13,237 13,237 13,237 - - -

TBProBCKU U OPYTH 3aABIDKCHAS 13,439 13,439 13,439 - - -

151,093 225,306 56,615 28,417 76,554 63,720

31 nexemBpu 2006 r.

B xunaou nesa banancoBa [loroBopenu 1 ronuHa 1-2 2-5 TloBeye oT 5
CTOIHOCT NMAPUYHHA WIH 0-MAJIKO0  TOIUHH TOAUHH TOIUHHI

TMOTOIH

HenepuBaTtuBHu ¢punancosu

3aIbJKEHHS

3aem ,,A” (3,5 % mmoc EBponmbop) 55,757 77,508 7,911 7,913 24,888 36,796

3aem ,,b” (13% mmroc EBponutop) 61,152 117,443 - 19,532 50,231 47,680

3abKeHUsT KbM CBBP3aHH JIUIa 16,339 16,339 16,339 - - -

TBProBCKU U IPYrH 3aAbIHKEHUS 7,908 7,908 7,908 - - -

141,156 219,198 32,158 27,445 75,119 84,476
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23. PuMHAHCOBHY HHCTPYMEHTH (MpPoABJKeHHE)
BaayreHn puck

31 dexemBpu 2007
EUR GBP
ToHproecku 3aablIKEHNS

JIuxBenu 3aeMu u (63,613,263) -

4,716,687)  (661,813)  (487,669)

31 dexemBpu 2006
EUR GBP USD
(6,615,127)  (668,638) (486,484)
(59,774,508) - -

KpeanuTu

bpyTHa 0anaHcoBa (68,329,950)  (661,813)  (487,669) (66,389,635)  (668,638) (486,484)

€KCITO3HUIIHS

CrnenHuTe 3HAYMMH BAlyTHU KYPCOBE Ca MPHUIOKHUMH TIpe3 epruoaa

Cpenen kypc 3a Kypc kbM 1aTaTta Ha

nepuoaa oT4yeTa

2007 2006 2007 2006
USD 1 1.42937 1.55944 1.33122 1.48506
GBP 1 2.86005  2.86908  2.66172 2.91263

AHaJu3 HAa YYBCTBUTEJIHOCTTA

10 mpomeHTHO yBenWYeHHE Ha Kypca Ha JieBa CHPSAMO CJeIBalINTe BaIyTH KbM 31 mexkeMBpu OM YBEIHYHIIO
(HamMaNuII0) KamuTaia 1 IeqyaiOnTe U 3ary0uTe ¢hbC CyMHUTE IOCOYSHH I0-I0JTy. AHAINU3BT JOIYCKA, Y€ BCUUKHU JPYTH
MPOMEHJIUBH, OCOOCHO JIMXBEHHUTE MPOLCHTH, Ca TIOCTOSIHHU. AHAIN3BT € HallpaBeH Ha chiaTta 6a3a 3a 2006 roauHa.

B xunsou nesa Kanuran Oruer 3a goxoauTe

31 oexemepu 2007
USD - (65)
GBP - (176)

31 oexemepu 2006
USD - (72)
GBP - (195)

10 mporeHTHO OTCiIaOBaHE Ha JIeBa CHPSMO BANyTUTE MO-rope KbM 31 mekeMBpu OW MMallo CHINOTO KaTO CyMH, HO
00paTHO KaTo MOCOKa €(heKT IpH JOIyCKAHETO, Y€ BCHUKH APYT'H IPOMEHIIMBH Ca IOCTOSHHHU.

JeitHocTTa Ha J[pyXKECTBOTO C€ OCBHIIECTBSIBA IpH YCIOBHUATa Ha BaimyTeH Oopa. Kypca Ha neBa B bwirapus e
¢ukcupan Ha 1.95583 crpsMo eBpPOTO M HE ce NMPOMEHS B 3aBHCHMOCT OT CHCTOSIHUETO Ha BATYTHUTE Ma3apH U
JIMXBEHUTE NPOLEHTU. BeHuky caenku, pa3auyH OT HallMOHAIHATA BalyTa, ca ocbuiecTBeHd B EUR.
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23. ®UHAHCOBH HHCTPYMEHTH (MPOABJKEHHE)

JInxBeH puck

IIpogpun
KbM natara Ha OajiaHca JTMXBEHHUST PO HA TMXBEHUTE (PUHAHCOBH HHCTPYMEHTH €:

B xunaou nesa 2007 2006

HNHcTpyMeHTH ¢ pUKCHPAH JTUXBEH MPOLEHT
DuHaHCOBU aKTHBH 9,075 10,293
DuHAHCOBH ITACUBH - -

9,075 10,293

HUHCTPYMEHTH € IUIaBall JUXBEH MPOLEHT
DuHaHCOBU aKTHBH 26,884 25,713
DHHAHCOBY MACUBU (124,417) (116,909)
(97,533) (91,196)

JInxBeH puck
AHa/IM3 Ha YYBCTBHTETHOCTTA CIIPSIMO CIIPaBeJIMBATA CTOHHOCT HA MHCTPYMEHTH ¢ HKCHPaHa JIMXBA

JIpy’>KeCTBOTO HE € OCYETOBOAABAIO (PMHAHCOBM AaKTHBH M MAaCHBHM ¢ (DUKCHpaHa JHMXBa MO CIIPaBEIIMBa
CTOWHOCT OTYHMTAaHA Tpe3 MevanOu W 3ary0M B OTYETa 33 IOXOIHUTE, KAKTO M IPYXECTBOTO HE € CTpaHa IIo
JIEPUBATHBY (JIMXBEHHW CyalloBe) KaTO XeDKUPAIld WHCTPYMEHTH M0 MOJeja XeUKHpaHe Ha CIIpaBellTHBa
croitnoct. CrieoBaTeNIHO MPOMSIHATA HA JIMXBEHUTE MPOIEHTH KbM JlaTaTa Ha OajllaHca HE NpeJn3BUKBA
nevasou wiu 3aryou.

AHaju3 Ha YYBCTBUTEJHOCTTA CHPAMO NAPUYHUTE NOTOUH HA HHCTPYMEHTH NPOMEHJ/IMBA JIUXBA

IMpomsina ¢ 100 Ga3ucHM MyHKTa HA JIMXBCHHUTE MPOLCHTH KbM JlaTara Ha OajlaHca Ie yBeIW4H /(Hamaiiu)
COOCTBEHHMS KalWTall | Ievyandara win 3arydata cbC CyMH TaKa KaKTO Ca TIOCOYEHH IMO-107y. To3u aHamu3 ce
OCHOBaBa Ha TOBA, Y€ BCHYKH IPYTH MPOMEHINBH, U IMO-TOYHO BATyTHH KYpCOBE OCTAaBAT HETPOMEHEHH.
Criusar ananus € u3BbpiicH 3a 2006 r.

Edhexmu 6 xunaou nesa Ileyan0a nian 3aryda CoOcTBeH KanuTaa
100 6azucum 100 6a3ucum 100 6azucum 100 6a3ucum
MYHKTA MyHKTA MYHKTA MyHKTA
yBeJH4YeHHe HaMaJjleHue YBeJIHYeHHe HaMaJjleHne
31 nexemBpu 2007
WuctpymenTn ¢ 1uraBama 557 554 - -
JMXBA
UyBCTBUTEIHOCT HA MapUYHUA 557 554 - -

MMOTOK (HETHO)

31 nexemBpu 2006

WuctpymenT ¢ IuiaBama 8 12 - -
JINXBa

UyBCTBUTETHOCT HA TMapUYHHA 8 12 - -

IIOTOK (HETHO)
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23.

DOUHAHCOBU HHCTPYMEHTH (NMPOAbJIKEHHE)

JIuxBeH puck (MpoabJKeHNe)

CnpaBezman CTOHHOCTH cpemy 0a/1aHCOBM CTOHHOCTH

CrpaBeyIMBUTE CTOMHOCTH Ha (PMHAHCOBW aKTWUBU W TIACHBH , 3a€HO C OAJIaHCOBUTE CTOMHOCTH TOCOYCHU
Ha JIMIETO Ha OajlaHca , ca CIEIHUTE:

B xunsou nesa 31 nexemBpu 2007 r. 31 nexemBpu 2006 r.
BanancoBa Crnpasennusa Banancopa Cnpasenins
cToiiHOCT CTOiHOCT CTOiHOCT a CTOMHOCT
TBproecku U Apyru B3eMaHUs 26,945 26,945 25,749 25,749
[Tapu 1 mapu4HU EKBUBAJICHTH 9,113 9,113 10,352 10,352
JepusaTtus 60 60 49 49
3aeM OT CBBp3aHU U (124,417) (124,417) (116,909) (116,909)
3aabIKeHUs. KbM CBBP3aHU JIMLA (13,237) (13,237) (16,339) (16,339)
THProBCKU U APYTH 3aAbIHKEHUS (13,439) (13,439) (7,908) (7,908)
(114,975) (114,975) (105,006) (105,006)

JpyxecTBOTO MMa 3aIBIDKEHHE IO 00e31edeH OaHKOB 3aeM ,,A” ¢ aMOpPTH3alMOHHA CTOWHOCT 52,316 XWiL.
aB. kbM 31 gexemspu 2007 r. C JJorosop 3a SWAP ot 22 nexkemspu 2000 r. JIpy>kecTBOTO ce ChriacsBa Ha
SWAP-oBa cnenka ¢ 6aHKara, ¢ KOETO OrpaHHYaBa HUBOTO Ha OCHOBHUS JIMXBEH MpPOLEHT 10 7%. llenara
Ha XeIKUHTOBHSI WHCTpyMeHT e mpemuss or 1,004 xmm. eBpo, mmatena ot JlpyxkectBoto Ha bankara.
[TnaTenara mpemusi ce OTYMTA KAaTO ABJITOCPOUYEH (PMHAHCOB AKTUB, KOMTO CE OIEHSIBA IO CIIpaBelINBa
CTOMHOCT KBbM Kpasi Ha Bceku nepuoi. Crnpaseanusara neHa Ha SWAP kM 31 nexemBpu 2007T. € akTUB Ha
crounocT 60 xmi. aB. (2006: 49 xwu. 1B.).
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24. 3aabaxeHus 3a 00e31IeTeHUs MPU MEHCHOHHPAaHe

Hacmoswa cmoiinocm na 3a0vioicenue 3a usniaujane Ha Oeuuupanu 00xXoou npu NeHCUOHUPAHe No 8b3Pachi,

cmasic
B xunsou nesa 2007 2006
Hacrosima cToHOCT Ha 3aJbIDKEHUETO KbM 1 AHyapu 492 452
Paszxon 3a uxBu 27 24
Pa3xopn 3a Tekyny crax 81 71
AKkTIO€pCKa 3aryba 122 56
Edext oT m3BBpIIEHO MTPECTPYKTypHpaHe Ha J[pyKecTBOTO - -
W3mnarenu o6e3meTeHns Ha ICHCHOHUPAHH JIHIA (130) (111)
Hacrosia cToiiHOCT Ha 3abJKEHUETO B Kpasi Ha IIEpHoJia
592 492
3anbKkeHue, Mpu3HaTo B O6anaHca KpM 31 ekeMBpH, B T.4.: 592 492
KpPaTKOCPOYHHM 3aBJDKEHUS 32 00€3IETeHHUS IPU IIEHCHOHUPaHe 188 130
JUBJITOCPOYHH 33 bJDKCHUS 32 00€3IETEHHS IPU IEHCHOHNPaHe 404 362
Pa3zxo0u npusnamu é omuema 3a 00xooume
B xunsou nesa 2007 2006
Pazxoau 3a Teky1 TPyAOB CTax 81 71
Pa3xonu 3a nuxeu 27 24
AKkTIO€pCKa 3aryba 122 56
AKTIOPCKM NPeANO0JI0KeHUs!
2007 2006
JIMCKOHTOB MPONEHT KbM 31 JeKeMBpHU 5% 5%
HapactBane na 3amnature (exeroano 3a 10r) 5% 5%
Ornaganus 11% 9%

AKXTIOEpCKHUTE NPEAIOI0KEHHS 32 CMBPTHOCT ce 0a3upar Ha MyOJIMKYyBaHUTE OT HAI[MOHAJIHUS CTaTHCTHYECKU
WHCTHUTYT TaOIHIH 32 0011a CMBPTHOCT HAa HACEJICHUETO.

3a menuTe Ha JUCKOHTHPAHETO € M3MON3BaH e(eKTHUBEH TOAUIICH JINXBEH MPOLEHT i = 5%, KOWTO ChOTBETCTBA Ha
JIUCKOHTOB TrojuilieH mnpoueHT d=5%. M30paHUST OUCKOHTOB MPOICHT € OmnpeieicH Ha 0Oasza aHaiuW3 Ha
npeJyiaranuTe Ha (UHAHCOBHS MMa3ap B bearapus nHCTpyMeHTH 3a nbiaroapounn naBectuiuu (JIIK, obnurammu mo
3VYHK, oOIIMHCKH OOIHUTaIuy U Ip. )
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24. 3aabakeHus 3a 00e31eTeHUs IPH MeHCHOHUPaHe (MPoABJKeHHE)

AKTIOGpCKI/I NMpEANnoJ0KCHU ST

B xunsou nesa

E(I)CKT Ha 3abJIDKCHHUETO 3a 06€3IH6T€HI/ISI IIpU NCHCUOHUPAHC

B xunsou nesa

EdexT Ha 3anbmKeHHEeTO 32 00€31IeTeHus TP IEHCHOHUPaHe

25. Yc10BHH 32 bJIZKEHUS

(a) bankosu eapanyuu

Enna 6a3ucHa Touka
yBeJIMYeHHEe B PbCTa HA
3amaaTuTe

18

Eana 6a3ucHa Touka
yBeJIMYeHHe B pPbCTa HA
JMXBHTE

(18)

Enna 6a3ucHa Touka
HaMaJIeHHE B PbCTa HA
3amjiaTuTe

(18)
Enana 60a3ucHa Touka
HaMaJleHle B PbCTa HA

JIUXBUTE

19

Wznanena e 6aHkoBa rapaHius oT 0aHKa 3a JOOPO U3IBJIHEHNE Ha 33IbJDKeHHATa Ha J[pyxecTBoTO 10 KoHLleCHOHHMS
JIOTOBOP B pazmep Ha 750 XuJl. MATCKH A0JIapH.

CpoxbT Ha Ta3u OaHKOBa rapaHuus u3ruyda Ha 15 nekemspu 2008 .

(6) Ungppacmpyxmypa

ITo cunara na norosop ot 08.07.2005 r. Mexay ObiArapckara abp)kaBa B JUIETO HA MUHUCTbpa Ha UKOHOMHKATa U
eHepretukata ot exHa crpana u “busnec Ilapk Codus” EOOI u “Jlmaguep” AI, I'epmanus oT apyra crpasa,
IbpxaBara mie NOANOMOTHE M (PMHAHCHpA M3TPaKAAHETO W pexabwinTaunusaTa Ha €JIeMEHTH Ha TEXHHYecKara
nHppacTpykTypa 1o rpanunara Ha obext “Codwus IMapk”. Ilo cuiara Ha ropecriomenarust goroop “busnec Ilapk
Codus” EOO/l u “Jlunnnep” AT, I'epmanusi ce 3aabipKaBaT a U3BbpIIAT MHBecTUIMU B obOekTa “Codus [lapk” B
CBHOTBETCTBHUE C YTBBPAEH MHBECTUIMOHEH IIJIaH, BKJIIOYBALI CIpajy, IBTUILA U TEXHUYECKa HHPpacTpykTypa. OOimara
CTOHHOCT Ha IbPKABHOTO yJacTHE NPU MU3ITBIHEHUE Ha YCIOBUATA 10 HoroBopa € 13,650 xui. eBa., B ToBa 4ncio B u
K undpacrpyxrypa Ha croiinoct 6,103 xu. neBa.

Msnaneno e pemenue Ha Komucus 3a 3ammra Ha KOHKypeHUusATa npe3 mecen okTomMBpu 2005 T., ChIIIACHO KOETO
MApUYHUTE CPEACTBA, KOUTO IIe ObJaT NMpefoCcTaBeHH OT PemyOimkaHCKus OrOKET HE TPEICTaBIABAT AbPXKAaBHA
IIOMOII], aKO B TPUMECEUCH CPOK OT m3rpakaaHe Ha HoBuTe B m K chopmkeHMS KOHIIECHOHHMS IOTOBOp Oble
aHEKCHPaH C IIeJI Ja ce IMOCTUTHE Bb3CTaHOBsIBaHe Ha croiiHocTTa HA B u K chopwkenusra or “Coduiicka Boga” AJl
o0patHO B PenyOnukaHCTKHsI OFOIKET.

”Codmiicka Boga” AJl e monana xanba 1o Bepxosen agmuancTpatiseH cba (BAC) cpemry pemennero Ha Komucus 3a
3ammTa Ha KoHKypeHnusata. OxondarenHoro pemenne Ha BAC (ot 07.06.2007r. ) oTxBBpis xandata Ha Coduiicka
Boga AJl .

HesaBucumo, ue msrpaxxnanero Ha BUK chopwxenusita, obexkt Ha pemenusita Ha K3K u BAC He e 3amounarno,
Coodmiicka Boma e 3amouynano mperoBopu cbc Cronaumuna OOIIMHA 3a IOCTHTAaHE HA JIOTOBOPEHOCT OTHOCHO
BB3CTAaHOBSBAaHE Ha EKBUBAJICHTHOCTTA Ha mpecranuute o JJorosopa 3a Konmecus.
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25. YcnoBHY 3aabJEKeHUsl (IPOAbJKEHNE)
(8) Cveem 3a pazpeutasane Ha cnopose 6v6 8pw3ka ¢ konyecusma (CPCK)

CoriacHo AHekc 15 KbM KOHIIECHOHHUS JOTOBOP € AOTOBOPEHO, Y€ BCSKA OT CTPAaHUTE MO 0roBopa wie 3amama S0%
OT BB3HArpaXKJeHUsATa Ha ydacTHUIMTE Ha ChbBeTa 3a paspellaBaHe Ha CIIOpOBE BBB Bph3ka ¢ KoHuecusita (CPCK).
Jpy’XecTBOTO HAITBJIHO € M3IIIATWIO Bh3HATPAKACHUATA Ha KOHCynTaHTHTe, ydacTBamm B CPCK. CeriacHo xmay3ute
Ha Anekc 15 um First Suppplemental Agreement ot 15 nmexemBpm 2000 r. emHa BTOpa OT cyMaTa Ha Te3d
BB3HATPaXICHUSA B pa3mep Ha 1,494 xui. jeBa ca oT4eTeHH KaTo B3emaHe oT CrtonwmyHa oOmmHA. J[pyXkecTBOTO €
n3uckano ot CronuuyHa OOIIMHA Ja BBH3CTAHOBH Tasu cyma. CToMMYHA OOIIMHA OTKa3Ba J1a M3BBPIIA H3UCKBAHHUTE
IUTAIaHus 32 Bh3HATPaXIeHIs Ha KoHCynTanTuTe ydacTHuim B CPCK.

(2) Konyecuonen konmpon

“Omonutr” OOJ] e xommaHusiTa, KOATO € KOHTposmpana jaeiHoctta Ha ~Codwuiicka Boma” AJl B ChOTBETCTBHE C
KOHIleCHOHHUs aoroBop a0 06 okromBpu 2005 r. 3a mepuoma OT BTOPO TpUMECEUHe Ha BTOpa N0 YETBBPTA
koHIecnoHHU ToamHu, “Omonut” OO/l m “Codmuiicka Boma” AJl ca OUCKyTHpald OIPENEIeHH OOIacTH, OTHOCHO
kouto criopen Omonnt, ’Coduiicka Boma” AJl He e cria3miia onpeieneHu Kiay3u oT KOoHIeCHOHHHS JJOTOBOP, KOETO ce
ocnopsa oT JlpyxectBoTo. ChIIacHO MpeABHICHATA B KOHIICCHOHHHUS TOTOBOP mporeaypa, CroinuHa oOuHa TpsioBa
Ja ompexenu AbbkuMmara oT KoHIlecmoHepa HeycToika. 3a HUTO €OUH OT ropemocoudeHute mnepuoan CroinmdHa
oOImmHa He € ompeaenmia pa3Mepa Ha 3aabDKeHneTo Ha KoHmecmoHepa. B xoHcommmupaHus roguiieH (puHAHCOB
OTYET HE € HAYUCIICHA MPOBU3MUS 32 HEYCTOWKH, MPOU3TUYANIN OT HEH3ITBIHCHUE HA KOHIICCHOHHUS JOTOBOP, MOpaan
TOBa Y€ HE MOJXKE J]a C€ HAIIPaBH HAJIEXK/IHA OIIEHKA Ha 3aJIbJDKEHUETO 32 HEYCTOMWKH.

Pazmeppr Ha nperenumute Ha CO xpM CB mpencrom na Obae yTodHeH B Hail OnHM3KO Objelne, BBB Bpb3Ka C
MOCTETHATUTE JOTOBOPEHOCTH B HM3MEHEHHus J[oroBop 3a KOHIECHS M NpeABHIEHAaTa NpoLedypa 3a pellaBaHe Ha
CIIOpPOBE MEXIy cTpaHuTe. [IpenBuaeHns Cpok 3a npeasBsBaHe Ha MPETEHINU € TpH Mecena, cauTtano oT 19.03.2008r.

26. CBbp3aHu Juna

JpyxecTBOTO MMa OTHOIICHHWE Ha CBBp3aHO Juile ¢ [[pyxecTBoro-Maiika - ,,}Onaiiten FOtmmutuc OO (Codust)
BB”, xosto mepxu 77,10% ot akmumre Ha ~Codumiicka Boma” AJl, KakTo W C OpyTUTe OpPYKECTBa OT
MKOHOMHUYECKATA IPyTIa.

CrieHUTE CIOENKH ChC CBBP3aHM JUIa ca n3BbpiieHn mpe3 2007 r.

CBbp3aHu JIuna CBbp3aHOCT Tpaun3akuuu npe3 ronuHata  Caago kbm 31.12.2007 r.
B xunaou nesa Biemanus 3agbiakeHust
,-fOHaiten FOTunuTuc IIputexasa 77.10% ot [IpenocraBen 3aem - 72,101
010 (Codust) BB” kanurana Ha “Coduiicka - 3aIbJDKEHUE
Boma” Al Hauucnena nuxsa IO MOJTY4YEH
10,950 3aeM 10
aMOPTH3UPa
Ha CTOWHOCT
Jpyrn
44
,.JOmnaren IOTunuTnc KonTtponupa 50% ot VYemyru o goroBop 3a 50 7,150
HHaTepHEeIIbHBI “FOmnaitren FOtumtuc OO TEXHUYECKH YCIYyTH
Jlumurnng” (Codus) BB” u 50% ot 1,500
,.JOHaitren FOTumnTHC HApyru

IOpsn Xonguare bB” 50
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26. Cebp3anu auua (mpoabJKeHne)

L JOmnairen IOtumurie —

IOpbn Xonauare BB

EBponeiicka banka 3a
Br3cranoBsBane u
PaszButne

ITpurexasa 50% ot
,JOmnatren IOTummnTc
(Codus) BB”
ITpurexxaBa 50% ot
,.JOnaren IOTumuric —
IOpwn Xonguarc BB

Hauucnena nuxsa
4,766

O6110:

CrnemHuUTe CAEIKYU ChC CBBP3aHHM JIHIA ca u3BbpmeHH npe3 2006 .

CBbp3aHu Juna

B xunsou nesa
,HJOnanTen IOTunutuc
OO (Codus) BB~

,JOmnaren IOTunmTHC
WnTepHemrbHbI
Jlnmutng”

,.JOHaten KOTtunuruc —
IOpwn Xonauarc bB

EBponeiicka banka 3a
Bw3cranoBsBaHe u
PasButne

CBbp3aHOCT

IIpurexasa 77.10% ot
kanuTana Ha “Coduiicka
Bonma” AJ]

Kontpomupa 50% ot
“YOnaiiren IOTunntuc OO
(Codus) BB” u 50% ot
,.JOmnaren IOTunurc
IOpsn Xonauare 6B”

ITpurexxaBa 50% ot
,.JOmnatren IOTunuTc
(Coodust) BB”

ITpurexxaBa 50% ot
,JOmnaren IOTumuric —
IOpwn Xonguarc BB

Tpanzakuum npe3s
rojiMHaTa

IIpenocraBen 3aeMm

Hauwncnena nuxBa
8,782

Apyru

VYeayru no g1oroeop 3a
TEXHUYECKH yCIYTH
1,500

Apyru
14

Hauucnena nuxsa
5,234

O6m10:

Tpanzaxyuu ¢ OupeKmopu u CIysHcUumen ¢ KOHMpoIHU QyHKYuu

- 6,043

52,316

- 3aIbJDKCHHUE
0 TIONYYCH

3aeM 10
aMopTH3Hpa

Ha CTOMHOCT

50 137,654

Caano xpMm 31.12.2006 r.

3aabKeHns
- 61,152
3aIbJIDKEHUE T10
MOJTy4YeH 3aeM IO
aMOpTH3UpaHa
CTOHHOCT
44

Biemanns

- 8,725

37 7,570

55,757

- 3abJKEHUE T10
MOJTy4YeH 3aeM TI0
aMopTHU3HpaHa
CTOMHOCT

37 133,248

JIpy>XecTBOTO CBIIO Taka MMa OTHOIIECHHE HAa CBBP3aHO JIMILE C JUPEKTOPH M CIYXKHUTEIH ¢ KOHTPOJIHH (YHKIHUH.
OObmara cyma Ha HAaYHCJICHUTE BB3HATPAXKICHUS, BKJIIOUEHH B Pa3sXOJIUTE 32 IEPCOHATA M B PA3XOAW 3a BHHIIHHU

YCIYTH KAaKTO CJIe/IBa:

B xunsou nesa

Brsnarpaxxnenns Ha CpBeta Ha Jl[upekropure

2007 2006

72 72
72 72
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27.

28.

(a)

AHraKxuMeHTH 32 npuuoﬁnBaHe Ha MMOTU, MAIIKHH, CbOPbHKCHUA U 060pynBaHe

Criopen Konnecnonnus norosop cbc Coduiicka obmmua ot 23.12.1999 r. [IpyxkecTBoTO TpsOBa /1a M3BBPIIN
MHUHHUMAJIHA KalluTajJl0Ba HWHBCCTULIUS npe3 lprBI/lTe 15 IlOFOBOpHI/l I'OJWMHH, CYUTAHO OT JaTaTa Ha BJIM3aHEC Ha
JIOTOBOpA B CHJIa — B pa3Mep Ha He To-Majko OT 150 MMIMOHA MIATCKHU JI0JIapa ChIIIACHO WHBECTUITMOHEH TUIaH 3a
Ieproia Ha KOHIECHOHHHS AoroBop. HemsmbiHenne Ha 75% (KaTO CTOMHOCT) Ha KAalHWTAIOBUTE WHBECTHUIMH
CBIJIACHO MHBECTHUIIMOHHUS TUIAH 32 JIBE MOCIICAOBATCIIHI IOTOBOPHU TOJMHN MOJXKE Jia JIOBEJE JI0 MPEKpaTsIBaHEe HA
KoHuecnonnus 10roBop oT KOHIEACHTA.

Ta3u mocraHoBka OT KOHIIECHOHHUS JOrOBOp C€ MPOMEHS BBHB BTOpPO IOIMBIHUTETHO CHOpa3yMEHUE KbM
KoHIlecnoHHUsT TOTOBOP, CKIIIOYCHO ciien natara Ha Oamanca. ChriiacHo BTOPOTO AOMBIHHUTEIHO CIOpPa3yMEHHUE
kbM KOHIIECHOHHUS J0TOBOp, OCHOBAaHHME 3a MPEKpaTsBaHe, MOXKe JOa ObJe HeW3mbIHEHHeTo Ha 75% OT
npensuaeHuTe u omoOpenn ot JAKEBP wmHBecTHmmmW, B [BE IOCIEAOBATCITHH TOIWHH, B PAMKHUTE Ha CIHWH
perynaToper nepuoj. (Buxk O0enexka 28 (a), [Ipexkpamssane).

CormacHo Pemenne Ne I11-053 / 23.04.2007r. ma [AKEBP, JlpyxecTBoTOo uMa 3aAb/DKEHHE Ja peau3upa
WHBECTHUIIMU B pa3Mep He MO-MalbK OT 15 MiIH.JIeBa OT MPEABUACHUTE B MHBECTUITMOHHATA mporpama 3a 2007T. Ha
omoOpennss OmsHec TuiaH Ha [pyxectBoro. 3a wu3BbpmieHnTe uHBecTHiuHu, Coduiicka Boma AJl u
crienuanm3upannTe oprand Ha CToilMYHA OOIIWHA, OTTOBOPHU 32 KOHTPOJIA M H3ITBIHEHHETO HA KOHIICCHOHHUS
J0roBOp TpH6Ba Ja MpeACTaBAT AJOKYMCHTH, AOKa3Ballld pe€ain3alusaTa Ha HWHBCCTUIUHTE. I/I3B’pr_leHI/lTe oT
Codmiicka Boma AJl u omobpenu ot CO unBectuinu 3a 2007T. na Ha ctoitHOCT 17.9 MITH. NeBa.

CnOuTHS HACTBLINJIM CJIe] AATAaTa Ha OajaHca

CKrnlousane Ha 6mopo OONBAHUMENHO cnopasymenue Kvm /[lozoeop 3a Konuecus 3a npedasane Ha
6000CHAOOUmMENTHU U KAHATUZAUUOHKY yciyeu Ha mepumopuama Ha Cmonuuna Odwuna

CJen HAKOJKOTOJMIIHK TPErOBOPU U CJIEJ HaJIeKHOTO ono0peHue oT crpaHa Ha CTOJMYHHS OOLIMHCKU CHBET,
EBBP, IKEBP u MOCB, na 19.03.2008 r. ¢ moanucano BTopo mOIBIHHTENHO CrOpasyMeHHE KbM IOroBOpa 3a
KOHIleCHs. VI3MEHEHHUAT IOTOBOp BIM3a B CHJIA CIel W3MBIHCHHE HAa HAKOJKO IPEIBAPUTEIHU YCIIOBHS, Haii-
Ba)XHHUTE OT KOUTO ca: 1) npwiarade Ha nena ot 1.02 nB. Ha M3, 6e3 [IJIC 3a KOMIUIEKCHATa yCIlyra, MPeAoCcTaBsHa
Ha OWTOBHM NOTPEOHUTEIM BBHB BOMOCHaOmuTenHa cucteMa Codust; 2) mpeasBsBaHe HAa HACPCIIHUTE MPETCHIMH Ha
BCSIKa OT CTPAHHUTE 3a IIepHoJa OT CKIIF0YBaHe Ha JloroBopa 3a KOHIIECHs O MOANICBaHe Ha BTOPOTO MOMBIHUTETHO
criopa3yMeHHe KbM Hero. YCJIOBHETO C€ CUMTa 3a YJOBIETBOPEHO BKIIOYUTEIHO M C OTHACSHETO HA HEPEIICHHUTE
CIIOpOBE KbM apOUTpPax, ChITIACHO pa3nopenouTe Ha IbpBoHaYaIHus AHEKC 15 kbM JloroBop 3a KOHILIECHSI.

CpoKBT 32 yI0OBIETBOPSABaHE HA BCUYKU MPEIBApUTEIIHHU YCIOBUS € 4 Mecella OT JaTaTa Ha MOANUCBaHeTo. ChIIUAT
MOJKe 10 B3aUMHO ChIJIacHe Aa ObJie JOIIBIHUTEIHO MPOIBIDKEH C oIIe 3 Mecera.

IIpomenn, kouto Onxa UMaK MaTepruaieH eQeKT BEPXy AeHHOCTTa Ha J[pyKecTBOTO ca:

Obwu npasa u 3a0baxceHUs]

[TpaBara u 3anb/DKEHHsATA Ha JABETEe CTpaHu ca cbhoOpasenu ¢ 3PBKY u mpusHaBar 3aBrcMMOCTTa Ha HHMBaTa Ha
ycnyrute u uHBecTHHMUTE OT onxobOpenute or JKEBP busnec mmanoBe. CrpaHuTe ca 3ambDKaBaT Ja CH
CHTPYIHHYAT TP N3rOTBsIHETO HA [IpoekTrTe 32 bu3Hec muanosere.
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28. CpOuTHA HACTHIWIM CJIe] AaTaTa Ha 0ajaHca (IPOABJKeHHe)

(a) Cknroueane na 6mopo OONBIHUMENAHO chopazymenue Kvm [lozoeop 3a Konuecus 3a npeoasane HA
6000CHAOOUMENTHU U KAHAU3AUUOHHU Ycayzu Ha mepumopuama Ha Cmonuuna Oduguna (npoovidicenue)

Huea na ycnyeume

3a 0a3a ca B3€TH IBJITOCPOUYHUTE TOKA3aTeNM 3a KadecTBO, KOWUTO ca 3anoxeHn B Hapenbara xpm 3PBKY.
lomumaMTe HUBA Cce OMpenensaT, Taka 4e Ja ObJaT MOCTUTHATH ABIATOCpOYHHTE W ce omobpsiBaT oT JIKEBP
cpoOpa3Ho mpencraBeHuTe brusHec maHoBe.

Excnnoamayus u nodopvocka Ha akmusume

BwBexna ce mporieaypa 3a koopauHaius Mexay Konmecnonepa u Konnenenra npu u3roresinero Ha I[Ipoekrute 3a
busnec muaHoBe M TAXHOTO ChITIACyBaHE Mpean BHacAHETO uM 3a ogobpenue ot JJKEBP. CO nMa BB3MOXKHOCT 11a
HaJlara CBOM IPOEKTH B MHBECTHUI[OHHATA Iporpama Ha KoHiiecnonepa.

Hueecmuyuonna npozpama u cmpoumencmeo

Iporuosuust MuBecTunnonen I[lnaH, yact oT ammkanuoHHaTa (Gopma Ha 0700peHus ,,JIHTerpupaH MPOEKT 3a
BogHus cexktop Ha Tp. Codusa” mo MCIIA, me ce u3non3sa or KoHmecnoHepa karo 0a3a NpH HU3TOTBSHETO Ha
[Ipoextute Ha busHec mraHoBere. V3pudHO ce ycTraHOBsBa mpaBoTOo Ha KoHIeneHTa ma ydacTBa B OOIIECTBEHH
nopbuku Ha crorHocT Haj 500,000 n1B., npoBexxaanu ot Konnecuonepa.

Uzpuuno ce ycranoBsiBa npaBoTo Ha KoHieneHTa na y4yacTBa B 0OIIECTBEHH MOPBYKM Ha crodHOCT Hax 500,000
1B., IpoBexanu oT KoHuecnonepa.

Ilybnuunu akmusu

KonnecnonepsT TpsiOBa 1a moaabpika U npepasa nepruoanyHo Ha KoHunenenTa Peructep Ha aktuBuTe. Ypexnaa ce
pen 3a odHIMANIHO NpeaaBaHe 3a exciuloaranus oT KoHnecnoHnepa Ha IOCTPOEGHUTE II0 CTOMAHCKU HAUMH aKTHBH.
VYpesxna ce pex 3a perucTpupaHe U IpegaBaHe 3a excruoatanus ot Konnecnonepa Ha Hou [1y0nnunu AKTHBH.

Ienu

Lennte Morar na Ob1at og00psiBanu camo ot JJKEBP.

IIpu yBemmuenu pasxonu, Han Ilpara, mo He3zaBucemu or Konuecmonepa mpuuunu (Popc Mmaxop, OTHocuMHU
CcbOUTHUS U Jp.), TOW MMa MPaBO Ja KAaHAWAATCTBA 3a KOPEKIUS HA TEKYIIM LIEHM, KaTO I MOIy4Yd MOJKpernara Ha
Konnenenra.

HenonyyaBaneto Ha rpaBo 3a Kopekuus Ha ieHure € LleHoBo orpannuenne, Bosemo 10 O€3BUHOBHO ITPEKpaTsBaHe.

Hsuckeanus 3a Obpamuo npedasane

[Ipensmxna ce cp3maBanero Ha Cmerka 3a O6partHo IlpemaBane, kosATO mme obiekun mporexypara Ha O6paTHO
npenaBane. Cpeacreara iie ca B pasmep Ha 1% oT rojuiiHaTa pasnpenensema nedanda Ha Koniecuonepa u mie ce
Habupar oT 15 moroBopHa ToAMHA IO Kpas Ha KOHIECUATA. 3aiabibkeHHsITa Ha KoHIlecHOHEepa BBB BpB3Ka C
00paTHOTO IpeaaBaHe ca OrpaHUYEHH JI0 pa3Mepa Ha cpeacTBaTa, Habpanu B CMeTKara.

OtHemaHeTo OoT [IbprkaBaTa Ha 4acT OT CHCTEMAaTa, C KOETO C€ BB3MPENATCTBAa M3MBJIHEHUETO HAa KOHIIECHOHHHUS
JIOTOBOp IIpeMUHaBa KbM OE€3BHHOBHO IPEKpaTIBaHE;

Ilpoyedypa 3a Pewasane na cnopose

[Ipouenypara onucana B AHeKC 15 e mpoMeHeHa, KaTo HOBara IpoLexypa € 3HaUYMTEJHO No-0bp3a M eBTHHA U €
cbo0OpazeHa C mpaBWia 3a MeAMalMs M apOuTpak Ha MexayHapoIHHus apOUTpakeH LEHTHP KbM ABCTpuiickaTa
Oenepanna MxoHomuuecka Kamapa. Etamute Ha apOutpax ca aBa — Meamarop, Ha3HadueH oT bopaa Ha
apOUTpakHUS IEHTHP 110 NCKaHE Ha JBETE CTPaHH, U ApOUTpaxK.
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28. Cp0uTHA HACTHIWIHM CJIe/ AaTaTa HAa 0ajaHca (MPoABJKeHHe)

(a) Cxknlousane Ha 6mopo OONBLIAHUMENAHO chopasymeHue Kom /[lo2060op 3a KoHuecus 3a npedasane Ha
6000CHABGOUmMENHY U KAHATUIAUUOHHU Ycay2u Ha mepumopuama na Cmonuuna Obuwuna (npoovixcenue)

Monumopune Ha usnvIHeHUemo

3BEHOTO 32 MOHUTOPHHI' HA KOHIIECUSTA CTaBa 3BEHO OT CTpyKTypara Ha CroimyHa oOmuHa ¢ SICHO JeduHupaHu
1paBa ¥ 33/IbJDKEHHSL.

Ot MouuTOpHHT BbpXy HuBara Ha ycinyrute ce MpeMHHaBa KbM 3aCHJICH MOHHTOPHHT HA CHCTOSHHETO Ha
AKTUBUTE, KaTO CE BHBEXKIIAT KPUTCPUH 32 OIICHKA MO KATETOPUHU aKTHUBH.

KonriecnonepbsT uMa 3aIbJKCHUE J1a IPEICTaBs FOJUIIHO JBa 0000IAaBaIIX JOKIa1a U aKTyaIn3upan Peructsp Ha
aktuBuTe. [IpH 3aKbCHEHME Ja TH TpeaocTaBu, KOHIIECMOHEPHT IBJIKHM CAaHKIH B pasmep Ha 150 iB./meH.

Canxyuu
KonrecnonepsT ce 0cBOOOXKIaBa OT 3aIUIAIIAHETO HA CAHKIIMHU, HAJIOKCHHA MY TIOPAIU CKCIUIOATAIVS HA ITyOIHIHH
AKTUBH, KOUTO HA Ca My MPEAAJCHHU 110 IpeABUICHUS pell. AHEKC 4 ce OTMEHS.

Ilpexpamssane

B ocHoBaHwmsTa 32 MpeKpaTsBaHe 1Mo BiHA Ha KoHIlecHOHepa HACTHIIBAT CIETHUTE IPOMEHH:

® Beexna ce Bb3MOXKHOCT 3a IpekpaTsBaHe npu npeanoxkenue ot JKEBP npu mosTropHO HapymieHue Ha
TOJMIIIHUTE IIeJICBH HUBA HA MOKa3aTeIuTe 3a KauecTBoO.

® BpBexIa ce OCHOBaHHE 3a IPEKpaTsABaHe MPH HEIUIAIIaHe OT CTpaHa Ha KOHIIECHOHEpa Ha IBJDKUMa CyMa.

OCHOBaHHETO TPH HEHM3IBIHEHUETO Ha 75% OT TpeABHICHUTE WHBECTHINH B JIBE MOCJIEIOBATENHU TOAWHHU CE

3armasBa, HO ce 00BBp3Ba ¢ onodpenute oT JIKEBP busHec miaHoBe ¥ IIeHN TO3BOJISIBAIIY H3ITBIHEHUETO UM.

[IpomenuTre B 3aKOHAa, KOWTO BB3NPENATCTBAT H3INBIHEHHETO HA JOTOBOpa INPEMHUHABAT KbM OE3BHHOBHO
MIPEeKpaTsBaHeE.

(6) H3menenue na 0ozosopa 3a noouunen 3aem medxcoy Cogpuiicka Booa A/l u IOnaiimeo IOmunumus (Cogpusn)b.B.

B m3nennenne Ha Pemenne Ne 90 ot 28 despyapu 2008r. Ha COC, Codwmiicka Boxga A/l n OO (Codus)b.B. ce
criopasyMsBaT Aa u3MeHAT JloroBopa 3a moaunHeH Abar. Cropa3yMeHHETO € MOJIMCAaHO OT JABeTe CTpaHu Ha 19
maii 2008r.

OcHOBHaTa MPOMSHA B pe3yNTaT Ha TOBAa CHOpa3yMEHHe, HaMalsBa JUXBEHUS MPOICHT 110 MOAYUHECHHUAT 3a€M OT
ecTMeceueH opubop ¢ HanoaBka 13% Ha miecTMecedeH ropubop ¢ Hagoaska 5.9%. [IpoMsHara Biu3a B cuia 3a
nepuona ot 01 suyapu 2007r. M3uncnenusara moxkasBaT , 4e B pe3yiTaT Ha Ta3u MPOMSHA CAAOTO MO NOJYUHEHUS
3aeM KbM 31 mekemBpu 2007T. 1mIe ce MPOMEHHM IO CIICTHUS HAYWH:

® HomwuHanHa cCTOMHOCT Ha 3aemMa KbM 31.12.2007T. B oTuyera 3a 2007r. — 70,975 Xuin. 1eBa.

® AwmopTusupana cTOiHOCT Ha 3aemMa KbM 31.12.2007T. B oTueta 3a 2007T. — 72,101 xwi1. nesa.

® Hosa HomuHanHa cTodHOCT KM 31.12.2007T. — 67,500 xumn.iesa.

® Hosa amoptu3upana cToiHocT KpM 31.12.2007T. — 67,782 xuin.yieBa.

JaabaHuAT ePeKT B pe3yirTaT OT MO-HUCKUTE Pa3Xo/H 3a JINXBH Mpe3 mepruonaa ¢ 350 xw.yiesa.

Ta3u ImpoMsHa B YCJIOBUATA Ha JOroBopa 3a HO[[‘{I/IHBH 3a€M LIC MMa OTPAKECHUE B KOHCOJIMIAUPAHUIL (bl/IHaHCOB
otyet Ha [[pyxxectBoTo 3a 2008T.
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28.

CbH0MTHSI HACTHIIMJIHU CJIe]] 1aTaTa Ha 0ajaHca (Mpoab/KeHue)

(8) Hozoeop 3a nokynko-npooarcoa na pedyyupanu emucuu medxcoy coguiicka Booa A/l u Bvenepooen @ono Kom

(2)

(9)

Eeponeiickama 6anka 3a Bv3cmanoensane u Pazeumue

“Cocmiicka Bona” A/l B kauecTBoTO c Ha KoHuecnonep Ha BUK mpexara Ha rp.Codus e nHBecTHpana B IPOEKT
“VYnaBsHe Ha OHMOra3 M MpPOU3BOJACTBO HA EJIEKTPOCHEPIUs OT IPEYHCTBATENHA CTAHIMS 3a OTHAaTHH BOIU
KyOparoBo”. B pe3yiraT Ha mpoekTa ce HaMaisBaT eMUCHHMTE Ha MeTaH B armocdepara, Ib/DKalld ce Ha
JIEHHOCTHUTE IO MIPEYNCTBAHE HAa YTalUKUTE.

Ha 21 cenremBpu 2007r. e cxioueHo crniopazymenne mexny Coduiicka Boma AJ] u ce3pmanenust koM EBBP
“Boraeponen Douxa”’, cwerimacuo koeto “Codwuiicka Boma” AJ] mponaBa, a “Bwriepomnus Doua’ Kyiysa
penynupaHd BBIIIEPOIHH eMHCchH, cbriacHo IIpotokon ot Kuoro kpM PamxoBara xonBeHIms Ha OOennHEHHTE
HaIlNM 10 W3MEHEHHWe Ha KimMaTa. JorOBOPBT € CKIFOYEH ciell m3naBaHe Ha [ImcMo 3a omoOpeHHe Ha MPOEKT
“YnaBsHe Ha Ounoras W NPOW3BOJACTBO HA EJEKTPOCHEPrHs OT IPEYMCTBATE]IHA CTAHIWS 3a OTIAJHH BOIU
Ky0OpaToBo” oT cTpana Ha MUHHCTEPCTBO Ha OKOJIHATa cpeia u Bogute Ha PemyOsuka Boeiarapus. Penyuupanure
E€MICHHU C€ OTYHUTAT €KETOJHO C OTYET, U3TOTBIH B CHOTBETCTBHE C MOANHCAHUS JOr0BOp. CHIIIaCHO MPHIIOKEHHE
KBM CKJIFOUEHHS JOTOBOP IpoaaxbaTa Ha emucuu mie 3amodHe mpe3 2008r. mo 2012r.

H3zmenenue na 0ozoeopa 3a 3aem medxcoy Cogpuitcka Booa A/l u Eeponeiickama banka 3a Bv3cmanosnsane u
Pazeumue

KoM kpas Ha 2007T. “Codmiicka Bomga” AJl e B mporec Ha MpenoroBapsiHe Ha CHIIECTBYBAIIMSI OCHOBEH 3aeM C
EBBP. HoBoro cnopasymenue e noanucano Ha 30 anpui 2008r. u edexTrBHO Bim3a B criia Ha 27 Mait 2008r. npu
CJIC/IHUTE ITapaMeTpH:

Cyma Ha 3aema

PedmHancupaHe Ha rIaBHUIATA 10 CHINECTBYBAIIMS 3a€M M OTITyCKaHE Ha JOITBIIHUTEIICH 3aeM 3a 25,6 MIIH. eBpo,
KOHTO Ja ce W3moi3Ba 3a ()MHAHCHpPAaHE HAa MHBECTHIIMOHHATA NPOrpaMa Ha APYKECTBOTO Mpe3 CleABamuTe 3
TOAWHU.

Jluxeen npoyenm
[Mectmeceden FOpubop mmoc HagdaBka oT 1.75% 3a mepmona Ha YCBOSBaHE W BB3MOXHOCT 332 HaMaJsIBaHE [0
1.35% cnen T03u nepuoO NPU UMIBIHEHHUE HA ONPEAETIEHN YCIOBHUS.

Ilepuoo na yceossane
35 Mecerna ot ckIroYBaHeTO Ha JloroBopa 3a 3aemMm

Obesneyenus
3anor Ha akimu Ha “Coduiicka Boxa” AJl, mpurexxaBann ot HOIO, nBMXMMO MMYyIECTBO, B3eMaHHsI U OAHKOBH
cMeTKH B 110132 Ha EbBP.

Ha 27 mait 2008r. e u3BBpIIeHO ePeKTHBHO pePUHAHCHPAHETO Ha chInecTByBamIws 3aeM kbM EBBP, a ra 30 mait
2008r. e u3BbpieH nbpBus TpaHil B pazmep Ha 600 000 eBpo N0 HOBHS UHBECTULOHEH 33€M.

C toBa Codmuiicka Boma AJ] m3menan ycmosusta Ha JJKEBP 3a Bnmu3ane B cuia Ha 1ieHa Ha npegocTaBstauTe BuK
yeayru 3a Hacenenuero oT 1.02 ne/M3 6e3 JJJIC. C pemenne Ne II- 018 ot 26 mait 2008 r. IKEBP ono6pu
U3ITBIIHEHHETO Ha 1octaBeHuTe ycinoBus ot Coduiicka Boga AJ] 1 HoBaTa 1ieHa Biese B cuia ot 01 ronu 2008r.

Yupeonseane na 3ano3u 6v6 épv3Ka cvce ckiiouen 0020680p 3a kpeoum c Obeounena bvnzapcka banka

Ha 13 ronm 2008 r. ca Bmmcanu ocoOcHM 3aio03u B moi3a Ha ObOemuHeHa bwirapcka banka, kpemuromaren mo
noroBop 3a 3aeM ckimoueH Ha 10 ronu 2008 1., B pasmep Ha 1,000,000 eBpo - 3aior Ha JBHKHMa COOCTBEHOCT
(xoreHeparop, KOWTO e OblIe 3aKyIeH ChC 3a€MHHU CPENICTBA) U 3aJI0T Ha 0e3Bh3Me3Ha oMol oT EBpomeiickaTta
0aHKa 3a BB3CTAHOBSIBAHE W Pa3BHTHE IO Mporpamara 3a EHeprumHa e(peKTHBHOCT U BH30OHOBSIEMH H3TOYHHUIIN B
pasmep Ha 200,000 eBpo. BEB BpB3ka che chius 3aeM Coduiicka Boma AJl u3naze u 3ammc Ha 3aloBeN 32 cymara
ot 814,454 eBpo.
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