Coduiicka Boga A/l

HWuauBuayasieH roauuieH puHaAHCOB 0TYeT
KkbM 31 nekemBpu 2008 roauna

C HE3ABHCHM OAHUTOPCKH AOKJIAA



JAOKJIAZL HA HE3ABUCHUMMS OJJUTOP

Jo akuuoHepuTe Ha
“Codmiicka Bona” AJl

Lloknao 6vpxy unousuoyannus unancosus omyem

Hue wusBbpluMxMe OAMT Ha MNPUIOKEHHUS MHIMBUIYaJleH TOAMIUEH (UHAHCOB OTYET Ha
“Coduiicka sona” AJl (“/lpyxecTBOTO”), BKJIIOUBALL CYETOBOAEH GanaHc KbM 31 jekeMBpH
2008 r. u oTyeT 3a JOXOAHUTE, OTYET 3a MPOMEHUTE B COOCTBEHHS KAIMTall, OTYET 3a MapUuYHUTE
NOTOUM 3a rOJAMHATA, 3aBbpIUBAILLA HA Ta3W JaTa, KaKTO W 00OOLIEHOTO OMOBECTABAHE Ha
ChLUECTBEHUTE CUETOBOHH MOJIUTHKH U PYTUTE MOSCHUTETHH MPHIIOKEHUS.

Omeaogopnocm na pvLko6oOCMEOmMo 3a UHOUSUOVANEHUSL (PUHAHCOB OMUen

OTroBopHOCTTa 3a M3rOTBSHETO M JIOCTOBEPHOTO [MPEACTaBAHE HA TO3M WHAMBHMIYyasleH
(GuHAHCOB OTYET B CBLOTBETCTBHE ¢ MeXAyHapOAHH CTaHAApTH 3a (UHAHCOBO OTUMTAHE
(MC®O), npuetn ot Komucusta Ha EBpomneiickus cbio3 ce HOCH OT pbkoBOACTBOTO. Tazu
OTFOBOPHOCT BKJIKOYBA: pa3paboTBaHe, BHEAPABAHE M MOJbP)KAHE HA CHCTEMA 3a BbTPEILEH
KOHTPOJI, CBbp3aHa C U3rOTBSIHETO U JJOCTOBEPHOTO MpeACTaBsiHe Ha (PUHAHCOBH OTYETH, KOUTO
Jla HE CbIAbPXKAT CHLIECTBEHH HETOYHOCTH, OTKJIOHEHHS W HECHOTBETCTBHS, HE3aBUCHUMO AaJIH
TE CE€ IbJDKAT HAa W3Mama MJIM Ha rpeuika; nogdop W NpuiokKeHHe Ha MOAXOIAIIH CUETOBOIHU
MOJIMTUKH, M M3rOTBAHE Ha MPUOIM3UTENIHH CUYETOBOJHM OLIGHKHM, KOWTO Ca pasyMHH MpH
KOHKPETHHUTE 00CTOSATEIICTRA.

Omeosopnocm na ooumopa

Hawara oOTroBopHOCT ce cBexaa 10 M3pa3siBaHE HAa OJMTOPCKO MHEHHE BBPXY TO3H
MHIMBUIYaleH (PMHAHCOB OTYET, OCHOBABALILO CE HA W3BBLPIIEHUsS OT Hac oauT. Hawmst oaur
Oe npoBeaeH B CHOTBETCTBME C NpO(GECHOHANHUTE HW3WCKBaHMA Ha MexayHapoaHuTe
OJIMTOPCKH cTaHaapTv. Te3u craHaapTH Hajarat Cria3BaHe Ha €THUHHWTE W3UCKBAHMS, KAKTO W
OAMTBLT Aa Obje MIaHUpaH W MpPOBEJCH Taka, ye HHUe Ja ce yOeauMm B pasymMHa CTEeNeH Ha
CUTYPHOCT JIOKOJIKO MHAMBUYaJHUAT (PMHAHCOB OTYET HE ChbPKA CHIIECTBEHH HETOYHOCTH,
OTKJIOHEHUSI U HECHOTBETCTBHS.

OAnTbT BKJIKOYBA M3MBJIHEHWETO HA MpOUEAYPU C LeJd TMOjy4yaBaHe Ha OJMTOPCKH
Jl0Ka3aTescTBa OTHOCHO CYMMTE M OMNOBECTABAHUATA, MNPEACTABEHH B HWHIWBHYaJIHUs
(unancoB oruer. M30paHuTe npoLeaypH 3aBUCST OT MPELEHKATa HA OJMTOPA, BKIIOYMTETHO
OLIEHKaTa Ha PWCKOBETE OT CbIUECTBEHH HETOYHOCTH, OTKJIIOHEHHS M HECHOTBETCTBHMS BbB
MHMBUlYa€HUs (PUHAHCOB OTYET, HE3aBUCHUMO JAJIM T€ C€ Ab/DKAT HA W3MAMa WM Ha rpeLka.
[1py M3BBLPLIBAHETO HA TE3M OLEHKHM HAa PUCKA OJMTOPBT B3eMa MO BHHUMaHME CHCTEMaTa 3a
BBTPEWICH KOHTPOJ, CBbp3aHa C M3FOTBAHETO M JOCTOBEPHOTO MpEACTaBIHE Ha
HHIWBH/yaleHUs (PUHAHCOB OTYET OT CTPaHa Ha NPEANPUATHETO, 3a 1a pa3paboTH OJUTOPCKU
NPOLIEAYPH, KOUTO Ca MOAXOAALIM MPU Te3U 00CTOATENICTBA, HO HE C LieJT U3pa3sBaHe Ha MHEHUE
OTHOCHO e()EKTHBHOCTTA HAa CHCTEMAaTa 3a BbTPELIEH KOHTPOJ Ha NpeanpuaTHeto. OauTbT
ChILO Taka BKJIKOYBA OLEHKA HA YMECTHOCTTA Ha MPWJIAraHWUTe CUETOBOJHM MOJIMTHKH H
pa3yMHOCTTa Ha MPUOJIM3UTENTHUTE CYETOBOAHHU OLCHKH, HAMpaBeHH OT PbKOBOACTBOTO, KAKTO
M OLIEHKA HA UAJIOCTHOTO NPEACTaBsSHE B MHAWBUAYa/IeHUs (DMHAHCOB OTYET.



Cuurame, 4e TMOJNY4YEHUTE OT HAC OAMT J0Ka3aTesicTBa ca MOAXOJSIUM W JOCTaThYHU 3a
(hopmupaHeTo Ha 0a3a 3a U3pa3sBaHe Ha HALIETO OJUTOPCKO MHEHHE.

Mnenue

[To Hale MHeHHe, HHAUMBHYATHUAT roAuLlIeH ()MHAHCOB OTYET JaBa BAPHA U YeCTHA Npe/icTaBa
3a (pMHAHCOBOTO cheTosiHUue Ha ,,Coduiicka Boga” AJ] kbm 31 nexkemBpu 2008 roauHa, KakTo v
3a (pUHAHCOBMS pe3yaTaT OT HeroBara JAEHHOCT M MApUYHWTE MNOTOLM 3a TrOJAWHATA, B
CbOTBETCTBUE ¢ Mex1yHapoaHHU cTaHAapTH 3a (uHaHcoBo oruutaHe (MCDO), npuetu ot
Komucusra na EBponeiickus cbto3.

bes na KBaﬂl/lel/lLll’lpaMe HAETO MHCHHUE, 06p1>u1ame BHUMAHHUEC HA CJICIHOTO:

e Passchenue Ne 12 kbM MexayHapoaHUTE CTaHAApPTH 3a (PMHAHCOBO OTUMTaHe — “JloroBopu
3a KOHLIECHM Ha ycllyru”, Bce olle He € of00peH ot EBponeiickata Komucus u nopaau tasu
[pUYMHA HE € MPWIOKEH [PU CbCTABSIHETO Ha Te3u (puHaHCOBM oTveTH. OnoOpeHueTo ce
ouakBa npe3 2009 r. u ToBa OM MOIMIO Ja OKaXe 3HAYMTEHO BIAMSIHHE BbPXY (DHHAHCOBHTE
otvetH Ha JlpyxectBoTo. [Ipubnusuresninure egektu ca onucanu no-noapodHo B [punoxerue
| KbM MHAMBHUAYAIHHUS FO/MILIEH PUHAHCOB OTYET.

JokJaa BbpXy APYrd NPaBHH H HAA30PHH H3HCKBAHHUS

T'oouwen ooxnao 3a oeunocmma na [pysjrcecmeomo cvelacHo uU3UCKSAHUSIMA HA Y1. 33 om
3akona 3a cuemoeoocmeomo

CbriacHO W3MCKBaHMUATA Ha 3aKOHA 3a CUETOBOACTBOTO, HHUE JOKJalBame, Ye UCTOpUYecKaTa
(uHaHcoBa MH(OPMALMs U3rOTBEHA OT PbKOBOJCTBOTO M MPEJICTaBEHA B FOJMILIHHUS A0K/a/] 3a
neHocTTa Ha Jlpy»kecTBOTO, cbhbriiacHO wi. 33 OT 3akoHa 3a CUETOBOJACTBOTO, ChOTBETCTBA BbB
BCUUKH CbLIECTBEHH acMeKTH Ha (pMHaHCOBAaTa HHPOPMALUSL, KOSATO C€ ChIAbpiKa B OJJUTHPAHUS
MHIMBU/yasleH roauileH (PMHaHCOB OTueT Ha J[py)KecTBOTO KbM M 3a roiMHATA 3aBbplUBalla Ha
31 nekemBpu 2008 roauHa. OTroBOpHOCTTa 3a HW3rOTBSHETO Ha TOJMLIHMS J0KJIaa 3a
aeiiHocTTa, KOHWTO e 0a00peH or Cbeera Ha Jupekropure Ha [[py:kectBoTo Ha 24 mapt 2009
roJiMHa, ce HOCH OT PbKOBOJCTBOTO Ha [IpykecTBOTO.
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“Cocuiicka Bona” AJl

Huousuoyanen 2oouwen ¢unarncos omuem xkom 31 dexemepu 2008 2oouna

”HHHBH}IyaJ’leH OTYET 32 J0X0AUTE

3a nepuoaa, npukaoypau Ha 31 nekemBpu 2008 roauHa

B xunsiou nesa ben. 2008 2007
[Tpuxonn 5 94,180 80,300
Jlpyru npuxoau 6 1,322 2,184

95,502 82,484
Pa3xoau 3a Matepuanu 7 (9,398) (8,229)
Pa3xonu 3a BbHIIHU YCIIYTH 8 (24,314) (22,296)
AMopTH3aLMU 13,14 (12,696) (12,403)
Pa3xonu 3a 3aniaTy M Apyry HAYMCJIEHUS 3a JOXOIW Ha NepcoHaa 9 (10,766) (9,374)
Pa3xoau 3a counanHu OCUIypOBKH U APYTU COLMAIHU Pa3Xxoau 9 (3.648) (3.493)
Jlpyru pa3sxoaM 3a AeiHoCTTa 10 (10,366) (6.,461)
[Teyanda oT onepaTHBHA AeiiHOCT 24,314 20,228
DUHAHCOBU MPUXOIU 818 484
DUHAHCOBHU Pa3Xoau (8,219) (18.333)
®DuHAHCOBU pa3xo1u (HETHO) 11 (7,401) (17,849)
IMeyanda npeau faHbUH 16,913 2,379
Pa3xonau 3a naHbLM 12 (507) (1,387)
HeTna neyan6a 3a nepuoaa 16.406 992

MHE[I/IBI/IIlyaJIHl/lﬂT OTHET 3a AOXOAUTE CJI€ABA Aa C€ pa3srjexia 3a€aHO C IMOACHUTEIITHUTE OenexKH, NpeacTaBeHu OT
CTpaHuLa 8 o 48, npeacTaBJisaBallly HEpPa3€JIHa 4aCcT OT UHAUBUIYaJIHU TOAUILIECH (bl/IHaHCOB OTHYET.

WnauBuayanHuaT roauineH ¢puHaHcos otyet 3a 2008 roauHa e on00peH ot CbBeTa Ha aupekTopuTe Ha 24 mapt 2009

ro/IMHa.
A
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“Coc¢uiicka Bona” A/l

Hnoueudyanen 2o0uuien gpunancos omuem kvm 31 oexemepu 2008 2oouna

benexkkH KbM HHAMBUAYAJIHHS roauieH GUHAHCOB 0THeT

MH[[HBHZIyaJleH OTHET 3a NPOMEHUTE B cOOCTBEHHSI KANUTAJI

3a nepuoaa, npukaouBal Ha 31 nekemBpu 2008 roauHa

B xunsou nesa

OcHoBeH O6mn  Pesepen ot  Hepa3snpenenena O6u10
KanuTal pe3epBH  Xe[KHpaHe neyajba
bananc kbM | auyapu 2007 roguHa 8.884 170 - 4,375 13,429
[IpomsHa B 00IMTE pe3epBH - 130 - (130) -
[Tpu3HaTa neyanda 3a Tekyllara roaMHa - - - 992 992
bananc kbm 31 nekemBpu 2007 8,884 300 - 5,237 14,421
bananc kM 1 siHyapu 2008 roauna 8,884 300 - 5,237 14,421
[TpomsiHa B 00LIMTE pe3epBr - 99 - (99) -
OueHka 10 crpaBeaiMBa CTOWHOCT Ha - = (2,323) - (2,323)
XeKUPALIY HHCTPYMEHTH
AKTHB 110 OTCPOY€EH JaHBK OT OLEHKA 10
CrpaBeUTMBA CTOMHOCT Ha XeKUpaLIU
MHCTPYMEHTH - - 232 - 232
[Tpu3HaTa nevanda 3a Tekyllata roauHa - - - 16,406 16,406
bananc kbM 31 nekemBpu 2008 roauHa 8,884 399 (2,091) 21,544 28,736

”H)ll/lBl/IlIyaJ'lHI/lﬂT OTHET 3a NPOMEHUTE B COOCTBEHHUsI KamnuTajl clie[iBa Ja ce pasriexia 3a€AHO C TNOSACHUTEITHUTE
GCHG)KKH, npeacTaBeH! OT CTpaHULla 8 no 48 npeacTasjiiBallld HEpa3A€jiHa 4acT OT HHAWBUAYAJTHHUA IOAUILICH q)MHaHCOB

OTUET.

WUuauBuayanHusat roavuieH ¢uHancos otver 3a 2008 roauna e onodpeH oT CbBera Ha aupekropure Ha 24 mapt 2009

roauHa.
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“Codmiicka Boaa” AJ]
Hnousudyanen coouuten punarcos omuem kom 31 oexemepu 2008 200una

benexku Kbm HHAUBHUAYAJIHHSA IOAULUEH dechon oT4eT

WHauBHaYya/IeH cueTOBOAEH OajiaHc

Kbm 31 nekemBpu 2008 ronuna

B xunaou nesa Bben. 2008 2007
Hetexkywn akTuBH

HMmoTu, MalIMHU, ChOPBKEHUs U 000pYABaHE 13 128,401 111,557
Hemarepuannu akTUBH 14 8,361 12,745
Tbproscka penyrauus 14 7,393 7,393
DHUHAHCOBU AKTHUBU - 60
MuBecTHUMHU B IbLIEPHU NPEINPUATHS 5 5
ITpenocraBenu 3aeMu Ha CBbP3AHO JIHLIE - 63
AKTHBU MO0 OTCPOYEHH aHbLH 4,342 -
O0110 HeTeKyLIH AaKTHBH 148,502 131,823
MatepuaiHu 3anacu 15 1,910 1,327
TbproBcku ¥ Apyru B3eMaHus 16 30,633 29,546
[TpenocraBeHu 3a€MHU Ha CBbP3AHO JIHLIE 50 38
[Tapu 1 napuyHM €KBUBAJICHTH 17 11,070 9.045
O010 KPaTKOTPAHHUTE AKTHBH 43,663 39,956
O01110 aKTHBH 192,165 171,779

Co0CcTBEH KanmuTaJl

OCHOBEH KanuTal 8.884 8.884
Pezepsu (1,692) 300
Hepasnpenenena neuanda 21,544 5,237
OO0 cOOCTBEH KANUTAaJ 18 28,736 14,421
JBbJArocpovHu 3aabJKeHUs

3abJKEHUS 110 JIMXBEHHU 3a€MU U KPEIUTH 19 116,421 110,909
3aab/KeHUs M0 (UHAHCOB JTM3UHT 19 1,030 589
[TacuBM MO OTCPOUEHH AAHBLM 1,840 -
3aab/KeHUs 3a 00e311eTeH!s NPy MeHCUOHUpaHe 25 425 404

OO0 ABJIrOCPOYHH 3aAbJKEHHUS 119,716 111,902




“Co¢miicka Boaa” AJl
Hnousudyanen coouuten gpunancoe omuem kom 31 dexemepu 2008 200una

benexku KbM HHANBHAYAJTHHS TOAHILEH PUHAHCOB OTUYET

HUnauBHayasieH cueToBOAeH 0ajlaHC

Kbm 31 nexemBpu 2008 roauna

B xunaou nesa Ben. 2008 2007
KpaTkocpouHu 3aabiikeHust

3abJKEHUs 110 JIMXBEHHU 3a€MH U KPEIUTH 19 4,741 13,508
3a1b/KeHUs 110 (UHAHCOB JIM3UHT 19 652 320
3aIbKEeHUs 3a JaHbLUN 23 1,077 1,840
3ab/KEHUS KbM CBbP3aHM JIMLA 28 9,754 13,329
TbproBcku U Apyru 3a1bKeHUs 21 22,300 16,020
JlepuBaTuB 2,323 B
[TpoBu3uu 22 2,540 251
3aabIKEHNUs 3a 00€31ETeHUs PU NEHCHOHUPaHe 25 326 188
O010 KPaTKOCPOYHH 3aAbJIKEHHSI 43,713 45.456
O01a cymMa Ha 3aAbJ/KEHUsITA 163,429 157,358
O0u10 KanUTaa U NacCUBH 192,165 171,779

WHAMBH/LYaIHUSIT CUETOBO/IEH DanaHC Clle/iBa 1a Ce pasIiexk/ia 3ae/IHO C MOSCHUTEHUTE OENEKKHU, NPEICTABEHH OT
crpaHuua 8 10 48, NMpenCTaBsBaLIN HEpa3/IelHa YacT OT MHAWBUIYaIHUs FOMUILEH (PUHAHCOB OTYET.

WnanBunyansuat roauwen ¢punancos otyet 3a 2008 romuua e o100peH oT CbhBeTa Ha AMPEKTOpUTE Ha 24 MapT
2009 roauHa.

Teonopa Kocesa 14 I'perbpu Engemano KT
Dunarncos oupexmop Hsnvanumenen oupexmop
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“Codmiicka Boaa” A/l

Hnousuoyanen 2oouwen unancos omuem kvm 31 oexemepu 2008 coouna

benexkku KbM HHAUBHAYAJIHHUS TOAHLUEH ¢uHch03 oTyeT

l/lunusunya.ﬂeﬂ OTYET 32 NAPHYHHSA MOTOK

3a nepuoaa, npuk/aouBaul Ha 31 nekemepn 2008 roanHa

B xunaou nesa Bea. 2008 2007
OnepaTuBHA aei{HOCT
HeTHa neyasnfa npeam AaHbUH 16,913 2,379
Kopekuuu 3a:
AmopTH3auus 13,14 12,696 12,403
Pa3xonu 3a IMXBU M0 3aAbJDKEHUs 33 JTMXBEHHU 3a€MHU U KPEIUTH 11 7.242 15,716
Jpyru pa3xoau 3a JIMXBU 11 210 1,991
O0be31eHKa Ha B3eMaHUA 10 6.055 5,395
[TpoBu3uu 2,540 251
(Ilewan6a) ot npoaaxda UK OLEHKA Ha 1epUBaTHUB (18) (12)
Jlpyru Hemapu4HU KOPEKLUH (1,207) (51
(VYBenuueHue)/HaMalleHUe Ha TbPrOBCKM U IPYTU B3€MaHUsl (6,390) (8.053)
VBenuueHue/(HaMaleHHe) Ha MaTepUallHy 3anacu (884) 3
VBenuueHue/(HamaseHue) Ha ThProBCKU U APYTH 3a0bJDKEHHUsA 4,043 3,026
[1naTeH KOpIOpaTUBEH AaHBbK BbpXY neyandaTa (1,875) (7,568)
HeTeH napuueH MoToK OT onepaTUBHA AEHHOCT 39,325 25,480

MHBeCcTHLIMOHHA AeHHOCT

[Tnamaxus 3a UMOTH, MAlIMHU, ChOPBKEHHUA U 000pyABaHe (24,398) (17,987)
[TocThrieHus OT Mpoak0a Ha UMOTH, MAILIMHHU, CbOPBKEHUS U 000pyIBaHEe 124 4
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AEHHOCT (24,274) (17,983)

@duHaHcOBA JIeHHOCT

[[nawaHus no KpeauTu (4.217) (4,057)
[TnauaHus Ha JUXBU M0 KPEIUTH (7,872) (4,152)
[1namanus no 3aabJKeHust Mo GUHAHCOB JIM3UHT (937) (485)
HeTHu napu4yHU NOTOLM OT (pMHAHCOBA IEHHOCT (13,026) (8,694)
HeTHo yBennueHue/(HaMaaeH1e) Ha apy ¥ NapUYHH €KBUBAJICHTH 2,025 (1,197)
[Tapu ¥ mapUYHU €KBUBAJIEHTH KbM Ha4aJIOTO Ha Neproaa 17 9.045 10,242
IMapu ¥ Napu4HH €KBUBAJIEHTH KbM Kpasl Ha nepuoaa 17 11,070 9.045

WHAMBHIYATHUAT OTYET 3a MapH4YHUs MOTOK CJIe/IBa Jla Ce pa3IJiek/a 3a€1HO C NOSACHUTENHNTE OENEIKKH, NPENCTABEHH
OT cTpanuua 8 10 48, mpeiacTaBIsABAllM Hepas3JelHa 4YacT OT MHAMBHAYalHHMA TOAMLIEH (UHAHCOB OTYET.
WnauBuayanHuat roauiied ¢puHancos ordet 3a 2008 roauHa e onodpen oT CbBeTa Ha aupekTopute Ha 24 mapt 2009

roJIMHA.
Teonopa Kocesa = U ['perepu Engemano
Dunancoe oupexmop Y Hsnvnnumenen oupekmop /—\
AHToaHera
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“Codmuiicka Bona” AJl
Hrousudyanen 200uuien punarcoé omyem kom 31 dexemepu 2008 zoouna

beJjieXkKKH KbM HHAWBUAYAJIHMS T'OAHILIEH ¢HH8HCOB oT4yeT

10.

11.

12.

13.

14.

15.

16.

. CraryT 1 npeMeT Ha AEHHOCT

basa 3a m3roTssiHe

3Ha4uM# CICTOBOJHH MOJIHTHKH
VnpasieHue Ha GUHAHCOBHA PUCK
IMpuxom oT Mpoaax6u

Jlpyru omepaTHBHU JOXOH OT AEHHOCTTA
Pa3xonau 3a MaTepHalIH

B1BHILHEK yCIyrd

Pa3xonu 3a nepcoHana

Hpyru pa3zxonu 3a geHocTTa

DOHHAHCOBH MIPUXOAH Y PA3XOIH

Pa3xoam 3a jaHbuM

HIMOTH, MALIMHH, CbOPBKEHNUA H
o0opynBaHe

Hemartepuannu akTueu
Marepuajinu 3anacu

TBHProBCKH M APYTH B3€MaHUA

Crp.

8-9
9-20
21-22
23
23
23
24

24

25

25

26

27-28

29
29

30

17.

18.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

[lapy B MapH4YHH EKBUBAICHTH
AKLMOHEPEH KaluTall ¥ pe3epBU
JInxBeHH 3a€MHU M KPEJUTH

AKTHBH ¥ IACUBH N0 OTCPOUCHH NaHBLIA
TBHProBckH H APYrH 3aIbJDKEHUS
IIpoBusuu

3axbiokeHUs 3a JaHBLIU

OHUHAHCOBH HHCTPYMEHTH

3anbkeHAA 3a 00e3ILeTeHUE NpH
NeHCHOHHPAaHe

VCNOBHH 3a0b/DKeHUS

AHraXXMMeHTH 3a IpUA00MBaHE HA HMOTH,
MAalIMHH, ChOPBAKEHUA U 060pyBaHE

Cpbp3aHy ML

CrpOurtud ciief Aarata Ha Oanadca

IlpunoxeHue

Crp.
30-31
31
31-32
32-33
33
34
34
34-38

38-39

40

40-41

41-44

44-45

46-48



“Coduiicka Boga” AJl
Hnoueudyanen zoduwen unarcoe omyem xkom 31 dexemspu 2008 200una

Beaexkn KbM HHANBHAYAJIHUS FOAHILIEH (l)lleaHCOB OTYEeT

1.

CTaTyT ¥ npeaMeT Ha AefiHOCT

“Codniicka Boga” AJl (JIpyxkecTBoT0) € perucTpupaso ¢ pemrenue Ha Coduitckn I'pancku Coa ot 28.12.1999 r.
o ¢pupmeno aeno Ne 16172/1999 r, mapt. Ne54111, 1.557, per.1, ¢1p.20. Anpec Ha perucTpauus Ha JIpyxecTBoTO
¢ Bearapus, Codus, x.k. Muagocrt 4, yi. Busnec napk Codus 1, crpaga 2A. Jlpyxectsoro e coberseroct 77.10%
ua IOnaitren I0OTwmTH3 (Codus) BB u 22.90% na BonocHabnsBane 1 Kananusauus EAJL

Tlpenmet Ha AeHHOCT Ha JIpY>KECTBOTO € IOCTAaBKA HA BOAOCHAGIUTENHA M KaHAIH3aLMOHHU YCITyTH, BKIIOYHTEITHO
CTOMAHKHCBaHe M NOMIPBXKKA Ha akTHBHTEe Ha OOmuHa Codusd, mpeACcTaBNABAIA MyGIMYHA COGCTBEHOCT, KOUTO
CHCTABIABAT YACT OT BOJOCHAGIHMTENHATa M KaHauu3auuoHHaTa cucreMa B Codui, a Taka ChINO NPOEKTHPAHE,
u3rpaxzane, GHHAHCHpPaHe H CTONAHHUCBAHE HA HOBH aKTHBH.

Ha 23 nmexemBpu 1999 rommsa JIpyecTBOTO € MOIMMCAIO KOHIECHOHEH IOropop c¢b¢ CronnyHa obuguHa
(KoHueneHt), ¢ xoito JIpyxkectBoro (KOHIECHOHep) MONydYaBa CTEUH(PHIHOTO MPABO Ha IOJI3BAHE HA AKTHUBH —
nyGMHYHa cOGCTBEHOCT M Ha M3KIFOYMTETHOTO [PaBo Ha NPEJOCTaBiHe Ha YCIYTH B paMkuTe Ha obumna Codns 3a
mepuoa OT 25 roguHM. YCITyruTe BKIIOYBAT NPEIOCTAaBAHE Ha BOAOCHAOAMTENHN M KaHATU3AUUOHHH YCITYTH.

2. Ba3a 3a u3rorssine
(a) A3pa3aBaHe 32 CLOTBETCTBHE

Hactosmusr (MHAHCOB OTY4ET € W3rOTBEH B CBHOTBETCTBHE ¢ MeXIyHapOAHHMTE CTAaHIApTH 33 (UHAHCOBO
oTuHTaHe, MpueTd oT KomucuaTa Ha EBponeickus Chio3.

MCC 8 "Cuemogodna noRumMuxa, NpOMEHU € CHYemoGOOHume NPUOIUSUMENHU OYEHKU U Zpeuwtku” W3HCKBA
Jpy*ecTBOTO [a OMOBECTH OOCTOATENCTBOTO, Y€ HE € NPHIOKKIO HOB CTaHAAPT WIM PassiCHEHHe, KOUTO ca
My6IMKYBaHH, HO HE Ca B3N B CHJIA, KakKTO M HH(OPMaIiA 32 BE3MOXHHS €eKT OT NPUIAraHeTo Ha ChOTBETHUA
CTaHmapT WIH pa3sicHEHHE B IepHOJa Ha MbPBOHAYAIIHO IpHIaraHe.

JIpy’XecTBOTO € OTIOBECTHIO eeKTHTE OT NPUIOKEHUE Ha MyOIMKyBaHu MeXITyHapoIHHM CTaHHAPTH 32 GpUHAHCOBA
OTYETHOCT H Pa3ACHEHHsA, KOMTO OLlle HE Ca B CIJIa KbM OanaHCOBaTa JaTa WM MOpaly TOBA, 4e He ca 0N0GpeHH OT
EBpomneiickata KOMHCHS, X MOXe JIa IMaT OTHOLIEHNE KbM AEHHOCTTa Ha JlpyKeCTBOTO (BIK 3HAYHMa CHETOBOLHA
HonuThKa 3 (J1)) ¥ nprioxeHue 1 KbM HACTOAIIMA FOAVIICH GUHAHCOB OTYET).

WHIMBHIyanHHUAT (PHHAHCOB OTYET M3TOTBEH 3a rOMHATa NpHKMoyBama Ha 31 nexkemspu 2008 r., € 0106peH OT
Cobpeta Ha Jlupekropure Ha 24 mapt 2009 r.

(6) Ba3za 3a olleHKa

Kato 6aza 3a M3TOTBSHE € M3MON3BaHA HMCTOPMYECKA [i€HA, C M3KIOYEHHE HA XeIKHpamu (UHAHCOBH
MHCTPYMEHTH, KOMTO ca MpeICTaBeHH 10 CrpaBe/IiBa CTOMHOCT (BIK 3HA4MMa CYeTOBOZHA ouTHKa 3 (6)).

(B) ®yHKLMOHA/IHA BAJIyTa H BaJIyTa Ha NpeICTaBsHE

To3u huHAHCOB OTYET € MpeacTaBeH B briarapcku nesa (BGN), koiiTo e pyHKUMOHAIHATA BATyTa Ha JIpyKeCTBOTO.
Ipencrasenara ¢puHaHCOBA HHpOpPMalUA B BhArapcku JieBa € 3aKpbIJiCHa 10 XUIAAA.
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beaeKkd KbM HHAHBHAYAJIHHKSA roguuieH (I)HHBHCOB OT4EeT

2.

(r)

Ba3za 3a u3rorssiHe (IpoAbJIKEHHE)
H300/13BaHe Ha OLICHKH M TIPELeHKH NP CheTaBsiHe HA GHHAHCOBUTE OTHETH

Tpy H3rOTBAHETO Ha ToAMIHWA ¢uHaHCOB oTYeT, MCOO H3MCKBAT PBHKOBOACTBOTO [a M3BBPIIH OLEHKH,
OCHOBABAIIH Ce Ha INPELECHKH U NpPeINoNIoKEeHUs, KOUTO BIMAAT MPH NPWIaraHe Ha CYCTOBOJHHTE IONUTHKH IIpH
Npe/JICTABAHE HA CYMaTa Ha aKTHBHUTE, IACHBUTE, NPUXOAHMTE H pasxoaute. PakTHIECKHTE Pe3yJITaTh, MOTaT a ce
OTJIMYABAT OT TE3H OICHKM.

TIpereHKUTe 1 OCHOBHHTE MPEIIONOKEHHS CE MpPErexaaT Tekyuo. IIpoMeHnTe B CYCTOBOAHUTE MPELICHKHU Ce

OTYUTAT B [IEPHOJAa Ha ITPOMAHA WIH B [1€PHOJA Ha NPOMAHA U B OpIemu NEpHOOH, KOraToO T¢ Ca NMOBIHUAHH OT TAX.

[To-KOHKPETHO, MH(POPMALKs 33 ChIIECTBEHN 06/IaCTH Ha OLICHKA Ha HECUTYPHOCTUTE M KPHTUYHHM NPELEHKHA TIpU
IpWIaraHe Ha CYETOBOJHHTE [OJMTHKH, KOUTO HMAT ChIECTBEH eeKT HAa MPU3HATHTE BbB (PHHAHCOBHTE OTHETH
CYMH Ca BKJIIOYCHH BBB:

e Benexxa 13 onoBecTABallla KIMOTH, MAIIMHHA, ChOPEKEHUA M 000pyABaHE;
e DBenexka 24 onoBecTsABalla OLUCHKA Ha XeDKHUPAIH HHCTPYMEHTH;
o bBemexxka 14 onoBecTsABallla HEMAaTEPHAIIHN aKTHBH,

e Benexka 16 onoBecTsABallla TbPrOBCKY U APYTH B3€MaHH.

3Ha4YUMH CYETOBOIHH MOJUTHKH

HpeHCTaBeHH’I‘e [0-10JIy CYETOBOJHH MOJIUTUKH Ca NMPUIIOKEHH NOCACI0BATEIHO.

(a) Onepaunu ¢ Yy:KAeCTpaHHa BajlyTa

Crenkure, OCBHIIECTBABAHY B UyXAECTPaHHA BATYTa Ce OTYMTAT BB (yHKIMOHAIHATA BayTa 10 0OMEHHHA KypC,
OpWIOKUM B JIeHS Ha M3BbPIIBAHE HA CAENKara. IlapWvHM aKTHBM M NacHBH, JICHOMMHHDAHHM B 1yXIECTpaHHa
BaTyTa, C€ OTUMTAT BBB (YHKLUMOHANIHATA BATyTa NO 3aKMIOYHTENHUSA KYpC B [€HA Ha M3TOTBAHE Ha OanaHca.
MeuanGa wnm 3ary6a OT KypCOBH pa3sNUKH, NPOU3THYAILM OT NapH4HHM TO3MUMH, € pa3MKaTa MeExXay
aMOPTHU3MPAHATA CTOMHOCT BbB yHKUMOHAIHA BayTa B HAYalI0TO Ha NIEPUOa, KOPUTHpaHa ¢ eeKTHBHATA JTHXBA
Y TUTAIIAHMATA Mpe3 epuoja H aMOpTHU3HMpaHaTa CTOMHOCT B YyXIECTpaHHA BalyTa NPEBATyTHPaHa Mo Kypca B
Kpas Ha rieprona. He-MapuJHU akTHBH M NACHBM JEHOMHHHMpPAHU B 1y)XAECTPAHHH BAlyTH, KOUTO CE€ OTYMTAT 110
CIIpaBe UTBA CTOMHOCT, Ce NPEBPBILAT BEB (QyHKUMOHATIHATA BAlyTa 110 Kypca Ha JaTaTa, KbM KOATO € Olpe/ie/eHa
crpaseUInBaTa CTOMHOCT.

KypcoBM pas/ivKy Bb3HHKBAIIH OT NPEBATy THPAHETO BbB (GyHKUMOHANHATA BAlyTa C€ OTUMTAT B nevantu u 3arybuy,
OCBEH Pa3lHKA Bb3HUKBAILIM OT NPEBATYTHPAHETO BbB QyHKUMOHAIHATA BaTyTa Ha KaNMMTalOBH MHCTPYMEHTH Ha
pasnoNoXeHue 3a Npofax6a, (PUHAHCOBO 3aJBJDKEHHME MpEJHA3HAa4eHO KAaTO XEIK Ha HETHa WHBECTHLMA B
omepals W3BBH CTpaHaTa, WIH OTTOBAapAIM HAa YCJIOBMATA Xe/DKOBE HAa NMApHYEH MOTOK, KOUTO Ce NpH3HAaBAT
JMPEKTHO B cOGCTBEHNA KaIUTan (KO HMa TaKHBa).

Ot 1997 roguHa 10 JaTaTa Ha ofoOpABaHe Ha (PMHAHCOBUTE OTHETH 3a U3/1aBaHe, OOMEHHMAT Kypc Ha Bbarapckud
nes (BGN) e duxcupan kbM epo (EUR). O6mennuaT xype e BGN 1.95583 / EUR 1.0.
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BeJieXkkH KbM HHAHBHAYAJIHHSE TOAHLIEH (l)HHaHCOB oTHeT

3. 3HA4YHMH CYETOBOAHM [TOJMHTHKH (MPOABIIKEHHE)
(6) ®VMHAHCOBH HHCTPYMEHTH
(i) HeodepusamueHu puHaHcosu URCMpyMeHmU

HenepyuBaTUBHUTE (JUHAHCOBM WHCTPYMEHTH BKIIOUBAT HWHBECTHLMH B KAlIUTAJIOBU M IBIrOBH HHCTPYMEHTH,
THPTOBCKH U APYTH B3€MaHWs, apy ¥ NapUdHH €KBUBAICHTH, KPEAUTH U 3aCMH, ¥ TBPTOBCKH U IPYTH 33 XbJDKCHHA.

HenepuBaTHBHUTE (MHAHCOBH WHCTPYMEHTH Ce NPHU3HABAT bPBOHAYAIHO MO CHpPaBe/UTHBA CTOMHOCT IMOC 33
(¥HAHCOBHTE UHCTPYMEHTH, KOMTO HE CE OTYHMTAT 0 CHpaBeIMBa CTOMHOCT IIpe3 OT4eTa 3a JOXOANTE, TUPEKTHO
TMPOM3THYAIIMTE Pa3X0iM MO TpaHsakimsra. Clel MbPBOHAYANIHO MpU3HABaHe (UHAHCOBHTE HHCTPYMEHTH Ce
OLIEHABAT TaKa, KAKTO € ONHUCAHO MO-A0TY.

l'Iapn M napuYHd CKBHBAJICHTH BKIIOYBAT canjaTa Ha KaCOBHUTC HAJIMYHOCTH, pasIUIalaTe/IHU CMETKH U
KPATKOCPOYHU AETIO3HUTH. bankoswure om,pnpafbm, KOHUTO Ca ABJDKHMH Ha BIDKIAHEC M IPCACTaBAABAT HacT OT
YNpaBJICHUETO HAa NAapH4YHKWA TOTOK Ha JPYXECTBOTO cCa BKIIFOYCHHM KaTO KOMIIOHCHT HA IIapy U IapU4YHH
€KBHUBAJIEHTH 34 LICJIUTE HA OTYETA 334 MAPUIHUTE NOTOLH.

OcueToBoABaHeTO Ha GHHAHCOBH MPHUXOAM U PA3XOH € IpeJcTaBeHo B Genexka 3 (k).
Hwporcanu 0o nadedic ungecmuyuu

Korato apyXecTBOTO MMa M3Pa3eHO MO3UTHBHO HaMepeHHEe Na 3aJbpXKH TbJITOBH LEHHM KHIDKA [0 MaTypHTeT,
TOraBa MHBECTHLMHTE C€ KIACH(HUIMpAT KaTo AbPXKaHHU IO Nagexk. JIbpiKaHH N0 NafieX HHBECTHLMH Ce OTYUTAT 1O
aMOpTH3MpaHa CTOMHOCT Ype3 H3MON3BaHe Ha eeKTUBHISA JINXBEH MPOLIEHT, HAMAJIEHH ChC 3ary0u oT 00e3LeHKa.

Hanuunu 3a npodaxcba punancoeu akmugu

VIHBECTHIMY HA APYXKECTBOTO B KAMHMTATOBM M ONPEACNCHHM NBITOBHM LICHHH KHMXA CE¢ KIAaCHQUUMpAT Kato
HaNM4HM 3a mpojax6a ¢uHaHcoBd akThBH. IlocnenBamiaTa MM OLEHKa € [0 CIOpaBeMBa CTOHHOCT, KaTo
pasMKMTEe pasIMYHHU OT 3ary6u oT obeslieHka, meyanbuTe W 3arybute OT KypCOBM Da3jMKi Ha HaIW4HU 3a
nponax6a MOHETAPHHM aKTUBH (BIDK 3HaYAMa CYETOBONHA NojuTHKa 3 (6)) ce OTYMTAT B COGCTBEHMs KamHTal.
Korato MHBECTHLIMH B HAJIMYHH 3a NpoJax6a GMHAHCOBH aKTHBK Ce OTIICBAT, aKyMYJIUpaHUTE Ne4anty U 3aryou
B coBCTBEHMA KaIUTal Ce TpaHChepuparT KaTo TeKylla nevanda uiu 3aryba.

(OUHAHCOBHTE MHCTPYMEHTH IbpXaHH 33 ThPryBaHe, Ca NPENCTABEHH KATO TEKyIW (QUHAHCOBHM aKTHBH U Ce
OLIEHSBAT 110 CHpaBeIuBa CTOMHOCT. IleyanGure u 3aryGuTe B pe3yNTaT Ha OLEHKUTE IO CIpaBe/THBa CTOHHOCT
Ce OTUMTAT TEKYILO B OTYETA 3 JOXOIHTE.

Qunancosu akmusy nO cNPAaeedIUBa CMOUHOC OMYUMAKA npe3 nevanbu u 3azybu 6 omuema 3a 0oxodume

DUHAHCOB MHCTPYMEHT Ce KIacH(UIMpa N0 CIpaBe/UIHBa CTOMHOCT OTUMTaHa Npe3 nevanGu u 3aryOu B oT4eTa 3a
JOXOLMTE aKo € AbpKAH 3a Mpoiax0a WM € pa3sno3HaT KaTo TaKeB OIIE NMPH MbPBOHAYAJHO MPHAOOHBaHE.
(DHUHAHCOBH MHCTPYMEHTH C€ Pa3lO3HAaBaT Kato (PMHAHCOBHM MHCTPYMEHTH OTYMTaHH [0 CTPaBEMUIMBA CTOHHOCT
npe3 meqaibu U 3arybu B OT4eTa 3a IOXOAMTE, aKO APYKECTBOTO yNpas/idBa TakHBa MHBECTHLIMU U B3€Ma PELUCHHA
32 TOKYIIKH M TpoJax0H B3 OCHOBA Ha CIpaBe[/IMBATA MM CTOMHOCT CBHIJIACHO MOJMTHKATA HA IPYXECTBOTO 32
yIpaBjieHWe Ha pUCKAa U HMHBECTWIMOHHaTa My cTparerus. [Ipn mNbpBOHA4alHO pasrO3HABAHE NUPEKTHO
NpOM3THHYAIIKMTE PasXOay [0 TPAH3aKUMATA C€ OTYMTAT B OTYETA 3a JOXOAMTE B MOMEHTA, KOIaTO Ca M3BbPUICHH.
(DUHAHCOBHTE HHCTPYMEHTH OTYMTAHH II0 CIpaBeINBa CTOMHOCT Ipe3 nevabu u 3aryOu B OTYETa 32 IOXOAMTE Ce
OTUMTAT II0 CIIPaBeUTHBA CTORHOCT, KaTo IPOMEHHTE B CIIpaBeIuBaTa CTOMHOCT C€ OTYMTAT KaTo neyantu U 3arybu
B OTYETa 33 IOXOMAHUTE.

Apyau

Jlpyr¥ HeaepUBATHBHH (MHAHCOBM MHCTPYMEHTH C€ OLEHSIBAT [0 aMOPTH3MpaHa CTOMHOCT NpH H3MOJI3BAaHE HA
METO/a 33 H3UHMCJICHUE Ha €(eKTHBEH JIMXBEH MPOLICHT, HAMAJICHH ChC 3ary6u oT oGe3leHKa.
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Huoueudyanen 2oduien punancos omuem kom 31 dexemepu 2008 z00una

Besie)kKH KbM HHAHBUAYAJTHHS roaHieH GQHHAHCOB 0T4YeT

3. 3HauUMMH CYETOBOAHH MOJHTHKH (MPOIb/IKEHHE)
(6) ®uHAHCOBM HHCTPYMEHTH (TIPOAb/IKEHHE)
(ii) Cob6cmeen kanuman

Ob6ukHo8eHU aKyuu

OGUKHOBEHH aKIMM c€ KIacHHIMpar Kato coOCTBeH KanMTail. [IspBOHaYanHH pasXxolM THPEKTHO CBBP3aHM ¢
M31aBaHETO Ha OOMKHOBEHH aKLHH M OIILMY 33 AKLMH C¢ OTYMTAT KaTO HaMaJIeHHe Ha COOCTBEHHS KaluTall, HETHO OT
JAaHBYHH e(eKTH.

(iii) {epusamuenu unancosu uHcmpymenmu

Xeoocupane na napuier nomoxk

JIpyeCcTBOTO H3MON3Ba HHHAHCOBH HHCTPYMEHTH 32 /1a X€DKMPa CBOUTE PUCKOBH SKCIIO3HIMHI CBbP3aHH C TMXBEHUS
PHCK.

HpOM}IHaTa B CIIipaBC€/IMBATa CTOMHOCT Ha XeKUApaNl HHCTPYMEHT ONpEeNeNIeHH KaTo XC/DKHPAHE Ha NapUHCH MOTOK
C€ Ipu3HaBaT AUPEKTHO B COOCTBEH KamuTtajl A0 CTENEH 10 KOATO XeIkKa € ereKTI/IBeH. HO CTEMECHTa, OO0 KOATO
XCIKDT € Hee(beKTI/IBeH , IPOMEHUTE B CIIpaBeIMBatTa CTOMHOCT C€ OTYUTAT B OTUETA 33 JOXOJHUTE.

AKO XeJDKMpAIIMAT HHCTPYMEHT NPECTaHe [ja OTrOBaps Ha YCIOBHATA 33 OTYMTAHE HA XeIDKMpaHe, Obe NpolajeH,
TpeKpaTeH WM YNpPaXHeH, TOraBa KyMyJaTHBHaTa Nedai6a Wiu 3ary6a OT XeDKMpallys HHCTPYMEHT, KOATO 0CTaBa
TIPU3HATA OTAENHO B COGCTBEHMS KAalUTAT 0 OChLIECTBABAHE HA MPOTHO3HATA CJIETIKa, Ce TpaHChepupa B revandu 1
3aryOH B CHIIUAT NIEPHO/, B KOMTO XeKApaHaTa [O3ULIHA 3acerse nedanéure u saryGure.

Korato XemKHpaHETO IOBEY€ He OTrOBaps HAa KDHTEPHHTE 3a OTYMTaHE HAa Xe[DKWpaHe, B TO3U Clly4ail
KyMyJIaTHBHaTa nedan6a win 3ary6a OT XeJKMpalllis HHCTPYMEHT, KOATO OCTaBa NpPU3HATA JUPEKTHO B COOCTBEHMA
KalmvTal OT IEpHOMa, KOraro XeIKHpaHeTo € OWIo ¢(eKTHBHO OCTaBa OTHENHO [MpH3HaTa B Kamuranza 1o
OCBIIECTBABAHE HA MNPOrHO3HATa caenka. Korato cienkaTa ce OCBUIECTBM, OTYMTAHETO Ha X€UKMPAHETO ce
TpeKpaTaBa HPOCTIEKTHBHO.

AKO TIOBEUE He ce 0UaKBa OCHILECTBABAHE HA CHE/IKaTa, KyMy/IaTHBHATA Neqan6a i 3aryba, koaTo € Ouia npusHara
JMPEKTHO B COGCTBEHMSA KAIHUTaN, C€ PH3HABA B OTYETA 32 IOXOMIHTE.

(8) HMOTH, MAILIHHH, CHOPbKEeHAS H 000pyABaHe
(i) Ouenxa npu npu3HAGANHE U NOCTCOBAI4A OUEHKA
Cobcmeaenu akmusu u RyORUYHU GKMUBU

VMOTH, MallWHH, CHOPBXEHHs, 00OpyIBaHE Ce€ OTYMTAT MO IIEHa Ha NpHAOOHBaHe, HaMalleHa C HaTpynaHaTa
aMOpTH3aIMA M 3ary0H oT o6e3LeHKa (BHXK 3HAYMMa CUETOBOJIHA NOIUTHKA 3 (e)). Te ce oTuuTar NO ceOECTONHOCT
pH TAXHOTO ITbPBOHAYAIHO MpHaoGuBaHe. Ce6eCTOMHOCTTa BKIIOYBA [IOKYNHATA [ICHA, HEBB3CTAHOBMMHTE IaHbLH
BBPXY IOKYMKAaTa, KaKTO M BCHYKM MPEKH Pa3XOAW 3a NpPHBEKIAHETO HAa aKTHBA B pabOTHO CBCTOSHHE 34
npeBUIEHATa My yHOTpeba.



“Coduiicka Bona” AJL
Huousudyanen 200uwen gunarcoe omyem koM 31 dexemepu 2008 z00una

BeJsieXXkH KbM HHAUBUAYAJTHHS FOAHILIEH (I)uuancon oT4YeT

3. 3Ha4YMMH CHETOBOJAHH IOJIUTHKH (IPOABbJIKEHHE)

(8) UMOTH, MaLLIHHH, CHOPBLIKEHHS H 00opyABaHe

(i) Ouenka npu npusHagane u nocAeO8awid OUeHKa
Cobcmeenu akmugu u nyOIUMHY aGKMUusU

ChITIaCHO KOHLIECHOHHMA JI0TOBOP, Ha [py’eCTBOTO € NpPEefOCTaBeHO CIELMANHOTO MPaBo 3a [OJ3BaHe Ha MyOnu4HM
AKTHBH, KOMTO aKTHBHM Ch0OOpasHO 3akoHa 3a OGLIMHCKAaTa COGCTBEHOCT MpENCTaBNABAT IMyONH4HA COGCTBEHOCT.
[1paBOTO Ha COBCTBEHOCT BBPXY ChILECTBYBALIUTE MyONMIHM akTHBH € Ha Konnenenta (CromyHa o61KHa) 32 Cpoka
Ha KOHIecuaTa, HO KOHIECHOHEPHT MMa H3KIIOYUTENHOTO M CIELMAlHO MpaBO Ja II0J3Ba CHINECTBYBALIUTE
IyGIUHY aKTUBH [IpaBOTO Ha COGCTBEHOCT BBPXY HOBH MyONMYHH aKTHBH MpeMUHABa KbM KoHUeAeHTa OT JaTaTa,
Ha KOATO Te ca NpUAOGHTH WM IyCHATH B excrutoaTanyd oT KoHuecnonepa. JpyKecTBOTO HAMA [PaBo Ja OyHaBa
KakBOoTO M jAa ¢ Ivamane or KoHledeHTa BBB BpB3ka C NPUAOOHMBAHETO, M3IPaXIAHETO MOHTHPAHETO WM
CH3IABAHETO HAa KAKBUTO W ha GMiM HOBM MyOjuyHM akTuBM. 3BBpmIeHHTE NONOOPEHUA HA MyOJMYHU aKTHBU Ce
KaNUTAIM3KMPAT M Ce MPEeiCTaBAT KaTo MOXOOpeHMs Ha HAeTH aKTUBH M TOAOOPEHMA M0 BOAOMPOBOAHATA MpEka.
Cpmo Taka JIpy’XecTBOTO He 3alUiaiia Ha KoHIeneHTa CyMH BBB BPB3Ka C NPEIOCTaBAHETO Ha OCOGEHO MpaBo Ha
TOJI3BaHe BbPXY HOBU ITyOJIMYHM aKTHBH.

CToMHOCTTa Ha NpHIOGUTHTE MO CTOMAHCKA HAYWH aKTHBH CE ChCTOHM OT LICHA HA BJIOXEHUTE MAaTEPHAIH, MPAK TPYA
M OpYT¥ IpeKH pa3sxofiH, BKIIOYHUTENHO M CyMH 33 GUPMHTE — MOJM3ITBIHUTE/HM 33 U3BbPILEHATA OT TAX pabora. B
CHOTBETCTBHE ¢ JIOTOBOP 3@ TEXHMUECKHM YCIyrd ca OWIIM HAYMCIABAHHM BB3HATPAXICHHA HA EKCIEPTH, KOMTO ce
KalUTaIM3ApaT B CTOMHOCTTAa Ha aKTHBUTE, CaMO aKo ca JHPEKTHO CBBP3aHH C NMpHBEXJAaHE HA AaleH aKTHB 32
M3I013BaHe OT JIpY>KECTBOTO M ako uie GbJaT YepHeHH HKOHOMHYECKH HM3rOJH 33 CPOKA Ha M3MOJI3BaHE HA aKTHBA.
Ha ocHoBaTa Ha AETANIHO H3TOTBEHM CMPABKH 3a OTPabOTEHO BpeMe M JOKYMEHTH IPEIM3HO ONMMCBallM 00XBaTta U
OYaKBaHUTE Pe3yNTaTH OT M3BBpIUEHaTa paboTa OT €KCHEPTHTE, TE3M BB3HAIPAXKICHHA C€ KanUTAIM3UpaT B
CTOHHOCTTA Ha MPUIOOHUBAHUTE 10 CTOMAHCKH HA4UH aKTHUBH.

IMeuan6u u 3ary0u OT HpojaXeHH HMOTH, MaillliHH, ChOPBXKEHHS M 0GOpyNBaHE Ce ONPEIeNAT [PU CpaBHeHUe Ha
NONy4eHOTO OT Tpoaaxbara ¢ GamaHCOBaTa CTOMHOCT Ha MMOTH, MAlUMHHM, ChOPBKEHHA U OOOpyHBaHE W ce
OpH3HABAT B IPYTH MPHXOIH~ B OTYETA 33 JOXOJHTE.

IHocnenpamy pasxonu

Pa3xoay, Bb3HHKHAIH ClIEN HEOOXOANMOCT OT 3aMsHa Ha KOMIIOHEHT OT HEIBH)KMM HMOT, MalIHHU M ChOPBKEHUA Ce
KalUTaJM3MpaT B CTOMHOCTTA Ha aKTHBA, akO € BEPOATHO Te3H Pa3XxoaM Aa JoBedar A0 ObAemy UKOHOMHYECKH
u3rou 3a JpykecTBOTO M CTOMHOCTTa MM MOXe Ja ¢e ONpeleNy HanexaHo. BCHUKH Apyru pa3xoau ce MpHU3HaBaT B
OTueTa 3a JOXONH B MOMEHTa Ha Bh3HMKBaHe. KOrato B MMOTHTE, MAIIMHHTE, CbOPBKEHUATA U O0OPYIBAHETO CE
ChIBPKAT KOMIIOHEHTH € Pa3JIHieH TI0JIe3€H XKHUBOT, T€ C€ OTYMTAT OTAEIHO.

Axmugu, npuoobumy nPpU YCA0BUAMA HA TUIUHS

JIN3MHIOBH JOTOBOPH, CHOOped KOWTO JIpY)KEeCTBOTO IIOEMa 3HAYMTENHA HaCT OT PHUCKOBETE U H3TOLHMTE OT
MPUTEKABAHETO HA AKTHBA, Ce KIACHQULMPAT KaTo GHUHAHCOB JIM3MHT. IMOTH, MallMHU CHOPBKEHHA U 0G0opyaBaHe
npuao6uTH 4pe3 (UHAHCOB JM3MHT, CE NMPEICTABAT MO MO-HHUCKAaTa OT CHOpaBe/UIMBaTa MM IICHa M HacToAllaTa
CTOMHOCT HA MHHMMATHHTE JIM3MHTOBY IUIAIIAHKA, HamalieHa ¢ HaTpylnaHaTa aMOPTH3alMs H 3ary0M oT o0e3LieHKa
(BIXK CYETOBOJHA MONUTHKA 3 (€)). B mocieacTBHe clieX IbPBOHAYAIHO NpH3HABAaHE aKTUBUTE CE OCUCTOBOIAABAT
CBIVIACHO NPUIOKMMATa CYETOBOIHA TIOJIUTHKA 33 CHOTBETHHS aKTUB.

JIpyr¥ NHM3MHTOBA JOTOBOPU Ca ONEPaTHBHH JIM3WHTM W AKTUBMTE NPH ONEPaTHBCH JIM3MHI HE Ce NpHM3aHaBaT B
GajaHca Ha JpyXECTBOTO.



“Coduiicka Boga” Al
Hnousudyanen 200uwien unarncoe omuem xvm 31 dexemepu 2008 zo0una

Benexku KbM MHHAHBHAYAJTHHS roavileH (PHHAHCOB 0TYET

3.
()

3HA4YMMH CYETOBOAHH MOJUTHKH (POIBbJIKEHHE)

HWMoOTH, MAILINHH, CHOPBKEHUs H o6opyaBaHe

(it) Amopmusayus

(r)

®

(i)

(iii)

AMopTuzaums ce HauuciaBa B OTueTa 3a JOXOAHTe Ha 6a3a MMHEHHMA METON Bb3 OCHOBA Ha OYAaKBaHWsA CPOK Ha
TOJIE3€H JKUBOT HAa MMOTH, MAIIHMHH, ChOPBKEHUA W 00OpynBaHe, KOMTO Ce OTUMTAT OTAEIHO. AMOpTHM3auUysi Ha
NpUAOGKUTH aKTHBH MPH YCIOBMATA Ha PUHAHCOB JIM3HHT C€ HAUKCIIABA 32 MO-KBCHA M3MEXY CPOKa Ha IOTOBOPA U
TEXHMA TI0JIE3€H JKHMBOT, OCBEH B CIIy4auTe, KOTATO € MOYTH CUTYPHO NIPpHIOOUBAHETO HA COOCTBEHOCTTA BBPXY TAX
IO Kpas Ha CPOKa Ha JOTOBOpa. 3eMATa He Ce aMOpPTU3Mpa.

AMOpTI/BaHI/I}I C€ HayuciadBa OT MeEcela clieaBalll Mecella Ha BBbBCXKIAHC Ha AKTUBUTE B CKCIUTOATaLUA.
OuakBaHHTE CPOKOBE Ha IT0JIC3CH XKHUBOT Ca KaKTO Cl1€ABa:

e crpaiu 25 roauHH
e MamuHM M 00opylBaHE 5-25 roauHu
®  TpaHCNOPTHH CPEICTBA — JEKOTOBAPHH 5-10 roauHu
®  TPaHCIIOPTHU CPENCTBA - TEXKKOTOBAPHH 12,5 roaunu
¢ monoOpeHHs Mo BOAONPOBOAHATA MpeEKa 25 roauHy (WIH OCTaTbYHKA NIEPUOA 10 Kpas Ha

KOHIICCUOHHMA )ZlOl"OBOp)

Meroaute Ha aMopTH3allKd, NOJE3HMA KUBOT U OCTATBYHUTC CTOMHOCTH c€ IpepasriexaaT KbM BCjKa daTa Ha
H3roTBSHEC Ha (bHHaHCOB OTYECT.

HemaTepuaJmn AKTHBH

HemaTepHaiHy aKkTHBH, MpuAOOUTH OT JIpYKECTBOTO ce NpeJCTaBAT IO LieHa Ha NpHAOGHBaHE, HaMalleHa C
HaTpynaHaTa aMOpTH3alMsd U 3ary0u ot obe3leHKa (BHAK CHeTOBOIHA MOJIMTHKA 3 (¢€)).

Penymayus

Penyranms, BB3HHKHANA P OpHIOOUBaHe, IpEACTaB/IABa MPEBUIICHUETO HA Pa3XONUTE MO NPHAOGMBAHETO Hal
fena Ha MPHAOCHBAINMS B HETHATA CNPABEIMBA CTOMHOCT Ha MPHAOGUTHTE PasrPaHUYMMM HETHH AKTHBH M
macuBu. CIel ITbPBOHAYATHOTO MPHAOOHBaHe pemyTauuATa Ce OLEHABAa MO HeHAa Ha NpUAOOMBAHE MHHYC
HATpYIaHH 3aryOH oT 06e3UeHKa (BIDK CIETOBOIHA NOAMTHKA 3 (€)).

Hayunouscneoosamencka u paseoiina oeiinocm

PasxonuTe 3a mMpoyuBaHe (BBHTPEIUHO Cb3JajileH HeMaTepyajeH aKTHB BB3HHKHAN OT M3C/IE[I0BATENCKa AEHHOCT —
m3caeoBarencka ¢asa Ha BhTPEIIEH POEKT) Ce BKIIOYBAT B OTYETA 38 JOXOAUTE KaTO TEKYIL pasXol.

Pa3xoAuTe 3a pasBUTHE M MONOOpEHHE Ha AKTHBHTE CE€ KalMTAIM3MPaT, KOTaTo Pe3yJITaTHTE OT H3CIEIBAHETO Ce
M3MIONI3BAT 34 IUTAHUPAHE MITH AU3aiH Ha 3HAYUTETHO NMOXOOpEH MPOLEC M aKO MPOLECHT WK NPOLYKTET € Na3apHo
H TEXHHUECKH IPHEMIIMB U JOIPHHACA 3a 06IIaTa eeKTHBHOCT OT AEHHOCTHTE KaTo TpaHC(epupaHe Ha HOy-Xay
JIpy*ecTBOTO HMa JOCTATHYHO PECYPCH Ja 3aBbPIIN YChBBPIICHCTBAHETO. KamuTaausupaHuTe pa3xoay BKIIOYBAT
CTOMHOCTTA Ha MAaTEpHANUTE, HPEKHA TPYA H CHOTBETEH IPOLEHT OT JAOMBIHMTEJHHMTE pa3Xoau. Pasxoad 3a
pa3sBUTHE, KOMTO HE OTFOBapAT HA KPHUTEPHHTE 33 KAlHUTAIOBH Pa3XOAM Ce MPH3HABAaT B OTYETa 3a NOXONHMTE KaTo
TEKYLIH pa3XxoaH.

Cogpmyep

Cottyep, npuao6ur ot JpyXecTBOTO Ce OTYMTA O [IEHa Ha MpHA00MBaHe HaMasleHa ¢ HaTpynaHaTa aMOpTH3aLUa
 3ary0u OT 00e3LeHKa (BIDK CYETOBOJHA MONUTHKA (€)).



“Coguiicka Boaa” AL
Hnoueudyanen 200uuien punancos omuem kom 31 dexemepu 2008 200una

BeJleKKH KbM HHAHBHAYAJTHHS roAHIIeH GHHAHCOB 0TYeT

3.

3HAYHUMM CHUETOBOJHM MOJTHTHKH (IIPOABIIKEHHE)

(r) HemaTepHanHH aKTHBH (IPOIL/DKEHHE)

(iv) Ilocnedsawu pasxoou

Pazxoau, CBBbp3aHH C NOAOPBKKAaTa Ha HEMAaTCPpHAJIHM aKTHBH C€ KalMTaau3upar, caMO KOrato OTroBapsiTr Ha
KPHTEPHUMTE 3a MPU3HABAHE HA HEMATEPHAICH aKTHB, T.C. 1a € BCPOATHO Ma C€ NOIydH Opaela NKOHOMHYECKa [10J13a
OT aKTHBA M pa3XOAbT MOXE Ja c€ U3MEPH HANCKIHO. Beuuku ocraHanmu pasxoou c€ INpH3HABaAT KaTo pasxol B
MOMEHTA Ha TAXHOTO BE3HHUKBAHE.

(v) Amopmusayusa

(m)

(e)
0]

AMOpTI/ISaLlI/IH ce HauMciagBa Ha 0a3a JIMHEHHHUA MeTOxd CIOpea OLCHCHHA IOJIC3EH XXHUBOT HAa HEMATCPHAIIHUTE
AKTHBH.

TTosie3HUAT KUBOT Ha HEMATCPHATTHUTE AT 0Tpa17um AKTHUBH € KaKTO ClieaBa:

¢ KanuTaTU3UPaHH Pa3XOIH 3a pa3BHTHE 6.67 ronuHN
® Ipyr¥ HEMATCpHAIHH aKTHBH 6.67 ronuHU
e codtyep 10 roauHU

MaTepua/IHH 3anacH

MartepuaiHuTe 3amacH Ce OTYMTAT IO IO-HUCKaTa OT TAXHATA Ce0ECTOMHOCT M HETHA peaiusyeMa CTOHHOCT.
OTdeTHaTa CTOMHOCT HA MAaTepHANHKUTE 3amacu ce (a3upa Ha METONA Ha CPERHO-TIPETEINICHATa CTOHHOCT U BKIHOYBA
BB3HUKHAIMTE Pa3xOlld TIPH 3aKyIlyBaHe WM [POU3BOACTBO, M TE3H BbB BPB3Ka C JOCTABJHETO UM IO CETAllIHOTO
MECTONOJOXKEHAE ¥ CBhCTOSHME. [J0 OTHOLIEHHE HAa TPOUIBEACHUTE MATEPUATHH 3allaCM M HE3aBbPUIEHOTO
IPOM3BOJICTBO, CeGeCTONHOCTTa BKIIOYBA MOAXOAAINA YaCT OT HENPEKMTe MPOHM3BOACTBEHM pasxoiH, 6asupaHa Ha
HOpPMAJIHHs ONIEPaTHBEH KallalUTeT.

HeTHara peanmsyema CTOMHOCT € OvYakBaHaTa NpOAaXHA LEHAa NPYM HOPMANHH OW3HEC YCIOBMSA, HamaleHa ¢
OYaKBaHHUTE Pa3XOMH MO 3aBbplUBaHEe U Mpoxax6a.

Ob6e3leHKa HA AaKTHBH
Dunancosu akmueu

Hugukauuu 3a obe3rieHka Ha Q)I/IHaHCOB aKTUB BB3HHMKBAT, aKO CBHIIECCTBYBAT 00EeKTHBHM J0Ka3aTeJICTBA, Ye ©
obe3neHeH. PUHAHCOBATE aKTHBH Ce€ MpEeLUECHABAT 3a o0e3lieHKa ako 00EKTHBHM HOKa3aTeNCTBa MOKa3BaT, Ye €IHO
WIH N0BeYe CHOUTHA UMAT HETaTUBEH eCl)eKT TpU MPEeUCHKa Ha MAapUYHUTE NIOTOLH OT aKTHUBA.

3ary6a oT 06e3lieHKa Ha GHHAHCOB aKTHB, OTYHTAH 110 aMOPTHU3UPYEMA CTOMHOCT, Ce M3YKC/IABA KATO PA3/IMKa MEXK Iy
HEroBaTa TeKyma 6aJlaHCcoBa CTOMHOCT M CETallHATA CTOMHOCT Ha ObASINMTE MAapMYHU HOCTbIUICHHS, FeHEPHPaHH OT
TO3M aKTHB, U IWMCKOHTMPaHH C HErOBHs ITbpBOHAuyaleH edeKTHBEH JHXBEH NMpoueHT. 3arybara oT obe3leHKa Ha
HaJIM4€eH 3a Ipojiax0a PUHAHCOB aKTHB CE M3UHCILIBA, KATO CE B3EME TOJ BHUMAHHE HEroBaTa TeKyIa CTpaBe/Ba
cTOHHOCT

WHAMBHIYaNHO 3HaYMMM (UHAHCOBHM aKTHBH C€ TeCTBAaT 3a OGe3lieHKAa Ha MHAMBHMIyailHa Gasza. 3a ocraHaiure
(HMHAHCOBM aKTHBH Ce OLEHABAT IO IPyNH Ha 6a3a moJ00HM KPEIUTHH XapaKTePUCTHKH.

Bcuukiu 3ary6u ot obesiieHka ce mpusnaBat B OTuera 3a xoxoaute. 3ary6H ¢ HaTpynBaHe, OTHACHLIH CE IO HAIMYHU
3a mpomak0a (MHAHCOBM AKTMBM M TPH3HATH B MHHAlIM NEPHONM B KalMTana, ce TpaHChepupaT B OTYeTa 3a
IOXOIUTE.
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BeneXKH KbM HHIAUBHAYAJHUSA rofilueH GUHAHCOB OTUYET

3.
(e)
(i)

(ii)

3HAYMMH CUETOBOAHH MOJMTHKH (TIPOabJIKEHHE)
Obe31eHKa Ha aKTHBH (IPOAbJIKEHHE)
Qunancoeu akmusu (npoovdicenue)

3ary6ata OT ofe3LEHKa Ce Bb3CTAHOBABA, aKO TOBA BH3CTAHOBABAHE MOXe Ha Oble OGEKTHBHO OTHECEHO KbM
cBOUTHE, CTaHAIO cled Karto e Guia npusHara 3aryGa or obeslieHKa. 3a (QMHAHCOBMTE AKTHBH, OTYMTAHH [0
aMOpTH3MpyeMa CTOMHOCT, M HalMYHMTE 3a Npojax6a (HUHAHCOBM AKTMBH, KOWUTO €a IBJITOBH LICHHW KHUXa,
BB3CTAHOBABAHETO Ha 00e3lleHKATa Ce MPU3HABA B OTYETa 3a noXoaute. 3a (MHAHCOBUTE AKTHBM HAIMYHU 3a
nponax0a, NpeICTaBIsABALIY KalNTATOBH LIEHHH KHIDKA, Bb3CTAHOBABAHETO Ha 0GE3LEHKaTa Ce PH3HABA AUPEKTHO B
Kanurana.

Hegunancosu axmugu

Banancosata cTOMHOCT Ha HeUHAHCOBUTE AKTHBHM Ha JpyXeCTBOTO, C H3KIIOUEHHE Ha CTOKOBO-MaTepHalHUTE
3amac (BIK CYETOBOXHA MONMTHKA (3 (X)) M OTCPOYEHM NaHbYHM AKTUBH (BIDK CYETOBOIHA MONMTHKA 3 (K)), ce
npepasriexaa KbM BCAKAa JaTa Ha U3TOTBAHE Ha OajaHca, 3@ Ja Ce MPEUEHH JATW HE ChIIECTBYBAT NpPHU3HAIY 3a
o0e3licHKa. B ciydall, 4e ChHIIECTBYBAT TakMBa NMPHU3HALY C€ MPaBU NpHONU3MTEIHA OLIEHKA HA Bh3CTAHOBUMATA
CTOWMHOCT Ha aKTHBA. 3a HEMaTEPHUATHU aKTHBU, KOUTO MMaT HeAC(HHHUpPaH I0JI€3€H XHUBOT, H KOUTO BCE Ollle He ca
FOTOBH 3a H3TIONI3BaHe, NPUOIM3UTENIHATA OLEHKA Ha Bb3CTAHOBHMMATa CTOMHOCT Ha aKTHBA C€ NpaBH Ha BCAKa aTa Ha
M3TOTBSAHE Ha GanaHca.

Bo3cTaHOBHMATa CTOMHOCT HAa aKTMB WM TPyNia akTHBH, [€HEpHpalla [apy4HHM IOCTBIUIEHHA € MO-BHCOKAaTa OT
CTOMHOCT B yNoTpe6a WK cipaBe/INBa CTOMHOCT HaMaJleHa ¢ Pa3XoJuTe 3a npoaax0u. Ilpu oneHkarta Ha CTORHOCT
B ynoTpe6a, oueHeHNTe ObOeLIN MapHYHM TOTOLM Ce JMCKOHTHPAT [0 TAXHATA HACTOAIIA CTOMHOCT IpPH M3MOJIBaHE
HA [MCKOHTOB IIPOIIHT TpeAH NAHbLM, KOWTO OTYMTA TEKylla Na3apHATa OLEHKAa Ha CTOMHOCTTa Ha IapuTe W
cnennbpHYHA PUCKOBE CBHP3aHM C aKTHBA. 3a LEJUTE Ha TECTBAHETO 3a 00E3lEHKa, aKTUBMTE CE TPYNHpAT B Ipyna
aKTUBH, TeHEPHMpANIA IAPUYHA MOCTHIUIEHHA, KOATO € Hali-MaJlkaTa Bb3MOXKHA 3a HAEHTH(UIMPAHE rpyna akTUBH, U
KOATO FEHEPHpa BXOIALIN IAPUYHH ITOTOIM OT H3TIONI3BaHE HA aKTHBHTE, KOUTO Ca B 3HAYUTENHA CTETICH HE3aBHCUMH
OT HApHYHHTE MOTOLM OT APYTY aKTUBH WM IPYIM aKTHBH.

3ary6a ot o0e3lieHKa Ce PU3HABA BUHATH B CTydaii, ye GanaHcoBara (IPEHOCHA) CTOMHOCT HA e/{MH aKTHB WM rpyna
aKTHBH, FeHepHpalla NapyyHH MOCTHILIEHUS, YacT OT KOATO € TOH, PEBHINaBAa HETOBaTa BH3CTAHOBUMA CTOMHOCT.
3ary6u ot obesuieHka ce mpusHaBar B OrdeTa 3a goxoxmte. 3ary0H oT ofe3lieHKa OTHACALIM Ce IO Ipyra aKTHBH,
TeHepUpally NApMYHK MOTOLH, C& IPU3HABAT TaKa, Ye MbPBO [la HaMaJAT OajlaHCcOBaTa CTOMHOCT Ha MOJIOKHUTETHATA
pemyTaLus NpU3HATA 32 Ta3d rpyna (AOKOJKOTO MMa TaKaBa), a I0clle MPONopIHOHATHO 1a HaMasiBaT GanaHcoBaTa
CTOMHOCT Ha JPYyTHTe akTUBH B JlpykecTBOTO (TpymnHTe).

3ary6u oT oGe3leHKa Ha pelyTalys He Ce Bb3CTaHOBABAT. 3a APYTH aKTHBH, 3ary0M OT OOE3LEHKH NpU3HATH B
NpEIXOHH TIEPHOMIH CE OLEHABAT KbM BCAKa GanaHCcoBa [aTa 3a HHIMKAIIMK JaNnu 3aTyOuTe ChInecTByBaT. 3aryOu oT
ofe3lieHKa ce BE3CTAHOBABAT CaMoO A0 CTENEH TakaBa, 4ye OaJaHCOBaTa CTOMHOCT Ha aKTHBUTE HE MpEeBMIIABA
GaaHcoBaTa MM CTONHOCT, KakBaTo OM Ouia ompeme/ieHa HETHO OT aMOPTH3alMM, ako obe3leHka He Geure
HAa4MCIISABaHA.



“Coduiicka Bona” Al
Hrousudyanen 200uuier unancos omuem xom 31 dexemepu 2008 zoduna

Benexky KbM HHAMBUAYAJIHHSA IoAULLIEeH q)HHaHCOB oT4eT

3.

3HAUMMH CHYETOBOAHH NOJMTHKM (Mpoab/KeHHE)

() TInanoBe 3a nepHHUPAHH TOXOAH

(i) Tvazocpounu 00xo0u Ha nepconana

(i)

(iii)

TlnaHoBeTe ¢ Ne(MHHpAHH JOXOMM Ca NOXOIM NPH HAMyCKaHe Pa3iMdHH OT IUIAHOBE C Je(QMHUPAHH BHOCKM.
HeTHOTO 3afbIDKEHHE Ha IPYXKECTBOTO 33 IUIAHOBE 3a AShHHMPAHM NOXOIHM NpU NEHCHOHHPAHE Ce KalKyIupa
OT/IENTHO 3a BCEKH IUIAH TPM OlCHABaHEe Ha CyMaTa Ha OBICIIMTE JOXOIHM, KOMTO HAaeTH JMIA IIe IOoIy4aT B
3aMfHA HA TEXHWs TPYHOB CTaX 3a TEKYIIMA W MHHAIH NEPHONU; TE3M JIOXOAM Ce NUCKOHTHpAT 3a Ja e
OTIpeNeNIi HACTOALIATA MM CTOMHOCT. HeoTdeTeHN pa3sXoiM 3a MHHAI TPYIOB CTaX H CIpaBeIMBAaTA CTOMHOCT
Ha aKTHMBM 1O TUTAHOBE Ce HamansBaT. IIpomeHTa 3a AMCKOHTHMpAHE € TOXOAHOCT KbM Jarara Ha GanaHca Ha
HEeHHH KHMXa ¢ AA KpeOWTeH peWTHHI, C MaTypuTeT NpHOIM3MTENHO CHOTBETCTBYBAill Ha CpoOKa IO
JOTOBOPHOTO 3a1bIDKeHHe Ha JIpyKeCTBOTO, M KOUTO Ca JEHOMHUHMPAHH B ChIlaTa BalyTa B KaKBATO JOXOMHTE
me 6BIaT M3IUIAMAHM. M3YkCleHWATa ca MpaBiT TFORMIIHO OT KBaNM(MUUpAH aKTIoep MpH M3IION3BaHE HA
METOIa Ha KPEIUTHHUTE POrHO3UPYyeMH eauHULM. KoraTo W34MCIICHUTE pe3yNTaTi ca B MoJI3a Ha APYXKEeCTBOTO,
pa3sno3HATUTE AKTHBH Ce OTPAHMYABaT JO HETHATA CyMa HA HEOTUETEHM PasXOAu 33 MMHAI TPYHOB CTaX M
HACTOSLIATA CTOMHOCT Ha OBENIO BH3CTAHOBABAHE MO [UIAHOBETE WIK HAMANICHHS Ha BHOCKHUTE MO TAX.

Koraro BHOCKUTE MO IUIaHa C€ yBeIIM4YaBaT, YacTTa OT YBCJIWYCHUETO Ha NOXOIHUTE NMPOHU3TUYAIIH OT MHUHAI
TPYAOB CTaXX HAa HAETH JIMLA CE NMPHU3HaBa B OTHYETA 32 JOXOIHUTE Ha JmHeliHa 6a3a 3a CPpE€OHW OCTaBalll NEPHOA
0 U3IUIAlliaHe Ha Joxoja. 110 CTEIEH, A0 KOATO HOXOAUTE Ca ABJHKUMHU He3abaBHO, Pa3XoauTe C€ MpU3HaBaT
He3a0aBHO B OTHETA 33 NOXOAUTE.

JIpy’ecTBOTO TpU3HaBa He3a0aBHO aKTIOEPCKHTE MeYaiGH M 3aryOH Bb3HMKBAIIM OT IUIAHOBE ¢ NedUHMpaHH
JOXOIU KAaTO TPHXOOU WIM Pa3XodH, ako KyMyJaTHBHUTE HETPH3HATH aKTIOEPCKM Medanbuu 3aryGu KbM Kpas
TpeIXOJHAA OTYEeTeH Nepuoa mpesumasar 10% OT HacTOAIIATa CTOMHOCT Ha 3a/Jb/UKEHHETO 32 NeQHHUPAHH
JIOXOAHU KBbM Ta3H Jara.

Apy2u 0vazocpounu 00xo0u Ha nepconala

HertHoTO 3amb/DKeHHe Ha JIpyKeCTBOTO 3a ABJITOCPOYHM JIOXOAM HA TMEPCOHaNa, PasiWiHU OT I[LIaHOBE 32
NEHCHOHUpaHe, ca CyMH 3a ObJENH JOXOIH, KOUTO ca IbDKMMH Ha HaeTH JHLAa Cpelly TEKyll H MMHAN TPYIOB
CT@X; Te3M JOXOOM C& MUCKOHTHpAT C OrJiel OMpelelifHE Ha HACTOsIlaTa WM CTOHMHOCT, CHpaBeIvBaTa
CTOMHOCT Ha CBbp3aHU aKTHBU ce HamaiiBa. [IpolieHTa 3a NUCKOHTHPAHE € JOXOAHOCT KbM JaTaTa Ha OanaHca
Ha IIeHHH KHWXA ¢ AA KpeauTeH PelTHHr ¢ MaTypuTeT NPHOIM3HTENHO CHOTBETCTBYBAll Ha CpoKa IO
NIOTOBOPHOTO 3ajbiDKeHHE Ha JIpyxkecTBoTO. H3uucnennero ce M3BBpHIBA NP HU3MON3BAaHE HA MeETONA Ha
KpeIUTHHUTE NPOTHO3HMPYEMH CAMHULM. AKTIOEPCKHUTE nevaion Win 3ary6u ce MpU3HaBaT B OTYETA 3a IOXOAUTE,
B KOHTO T€ Bb3HHKBAT.

Kpamkocpounu 0oxoou na nepconana

KpaTKocpo'{Hn JOXOJH Ha MepCOHAIa C€ OUCHABAT Ha HCIMCKOHTHpaHa 0a3a U ce OTYMTAT KaTo pasxon cpeury
H3BBPIICHUTE YCIIYTI'H. I[p}’)l(eCTBOTO MpH3HaBa KaTo 3aAb/DKEHNE HEAUCKOHTHPAHATa CTOHHOCT Ha pasxoauTe
3a IOJUINEH IUIAaTCH OTIIYCK, OYaKBaHW [a ObJaT IUIaTCHM HA HACTU JHLA Cpelly TsixHara pa6OTa npes
NpeaxXOIEH OTYETEH IICPHOA.

3amb/DKEHHE ce TIPH3HAaBa 3a CyMaTa OYaKBaHa Ja Obje IUlaTeHa KaTo TEKyll GOHyC WM IIaHOBE 3a yYacTue B
neqandara, ako ApYKeCTBOTO HMa NPABHO MM KOHCTPYKTHUBHO 3a[b/DKEHHME /1a IUIATH TE3H CyMH B PE3Y/TaT Ha
OKa3aHH yCITyr¥ OT HAeTH JIUIA U 3ab/DKEHHETO MOXE 1a b€ OLICHEHO HaJIeKTHO.



“Cod¢uiicka Boxa” Al
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BelleXKH KbM HHAMBUAYATHHS roaHIeH PHUHAHCOB OTUET

3. 3Ha4YMMM CHYETOBOAHH NOJHUTHKH (IPOAb/IKEHHE)
(3) [IpoBHu3nK

B cmydaure, korato JIpykeCTBOTO MMa MNpPaBHO WM KOHCTPYKTHBHO 3aIB/DKCHHE, KOETO MOXE Ja C€ OLCHH
HAJeXIHO, B PE3YNTAT OT MUHAAN CHOMTHA M € BEPOATHO MOracsBaHETO HA 3aJb/DKCHHMETO 1a C€ OCBHIIECTBHU 33
CMETKa Ha M3XOMALI MOTOK OT MKOHOMHYECKH IIOJI3U, C& OTYMTA NpOBM3HA B 6ananca Ha Jlpyxectsoto. Torasa,
KOraTto eeKTBT € ChIIECTBEH, NPOBM3MMTE CE OMPEIENAT Ype3 AMCKOHTHpaHe Ha OYakBaHW ObJCIIM NapHiHH
noToun Ha 6a3a JMXBeH MPOLEHT, KOMTO OTpassBa TeKyIUaTa I1a3apHa CTOHHOCT Ha MapuTe BbB BpeMeTo. 3a
CllydadTe, B KOWTO TOBA € MONXOAAIO, C€ B3E€MAaT Mpel BMA M APYTM CHEUHQUYHM PHCKOBE, XapakTepHH 3a
3abKEHHETO.

IIposusus 3a cvb0ebHU 300 bANCEHUA

B ronMImiHHMA (UHAHCOB OT4eT Ha JIpYXKeCTBOTO € BKIIOYEHA NMPOBM3UA 3a ChAeOHH 3apbinkeHus. OcHOBaHHE 32
HAYHCIABAHETO € ChHILECTBYBAIIOTO NPABHO 3aTb/DKEHHE 3a 3aBelCHH CbJEOHM O€Nla B PE3YATaT Ha MUHAIH
chOutua. OlLieKaTa Ha TPOBH3UATA € M3BBPILICHA OT aJBOKATUTE HA JIPYXECTBOTO Ha 6asa Ha BCMYKH HAIMYHU
dakTH W OOCTOATENCTBAa 3a OYAKBAHWUTE M3XONAINM TMApWYHM [OTOLM 3a MOracsBaHe Ha 3albJDKEHMATA, ako
IpYKecTBOTO ObJie OCHIACHO 1A H3ITbJIHH,

(n) [Ipuxoaun
IIpoodadenu cmoku u u3evpuleHu yciyzu

Tpuxon oT npojax6a Ha CTOKH Ce OLIEHABA 110 CTIPAaBENTMBaTa CTOHHOCT Ha NOAJIEXKAIIOTO Ha NOJTyqaBaHe WIH Ha
B3eMaHETO, HETHO OT OTCTBIIKH, MUCKAYHTH W KOJudecTBeHH pabath. IIpMXoXbT ce NpU3HABA B MOMEHTA, KOTATO
CHILECTBEHNTE PUCKOBE U COOGCTBEHOCT Ce NMPEXBBPIAT KbM KyIyBauya, Bb3CTAHOBSBAHETO HA TOUIEXKAUOTO Ha
TOJTydaBaHe € BEPOSTHO, CBBP3aHUTE C MpojaxbaTa pasXolM M BE3MOXHOTO BpBINAHE Ha CTOKM MOXe Aa Obae
OIICHEHO HaZIeXkIHO M HAMA TPOJBIKABAIIO YYacTHe Ha APYKECTBOTO B YNPABIEHHETO Ha CTOKHTE M CyMara Ha
TIpUXOJa MOXE 1a Ce OLEHH HafekaAHO. IIPEXBBPIAHETO HAa PHCKOBETE M M3TOMUTE 33BHCH OT MHIHBHIyaNHUTE
yCOBHA TO JOroBOpa 3a mpoxax6a. Ilpuxon oT mpoaaxba Ha yCIyTH Ce OCYETOBOAABA B OTYETa 33 NOXONMTE
MpOTIOPIMOHATHO HA CTENEHTa Ha OCBIIECTBABAHE Ha ONepaluATa kbM Jarara Ha Oananca. CreneHTa Ha
OCBIIECTBABAHE Ce ONPeieNis Bh3 OCHOBA Ha MPOYYBaHe 3a H3BbpIICHATa paboTa.

(i1) PMHAHCOBH NPHUX01H B PA3X0aH

OUHAHCOBMTE NPUXOAM BKIIOYBAT MpPHXOAM OT JIEXBY MO MHBECTHPaHM CPeACTBA, NPHUXOAM OT IMBMICHTH,
neuan6a oT mpoaax6a Ha HAIMYHM 32 NpoAaxGa GUHAHCOBM aKTHBH, IPOMEHM B CIpaBe/UIMBATa CTOMHOCT Ha
(PMHAHCOBH aKTHBH OTYMTAHH TIO CIIPaBe/UIMBA CTOMHOCT, KOraTo MPOMAHATA Ce OTYHMTA KaTo Hevanda win 3aryba,
nevan6a OT OTepalUH B UyKIECTPaHHA BANyTa W TeYanty OT X¢IKHHIOBH HHCTPYMEHTH, MPH3HATH KaTo Nevantu
it 3ary6u. TIpHXOM OT JIMXBM Ce NMPHM3HaBa B MOMEHTA Ha HAYMCIIABAHETO MY TI0 METOJA Ha e)eKTHBHATA JIUXBA.
[Ipuxox OT OMBHMAEHTH Ce NPU3HABA Ha [ATaTa, HA KOATO € YCTAHOBEHO NPABOTO Ha JIpyeCTBOTO 1a MONy4H
[UTAIAHETO, KOATO B CIyuas Ha KOTHPAHW/TBPryeMM LEHHH KHIKA ¢ JaTara, Clle]l KOATO aKuMuTe craBar 6e3
[paBo Ha M0Jy4aBaHe Ha MOCICOHNA TUBHICHT.



“Cogniicka Bopa” Al
Huoueudyanen 200uuien punarcos omyem kom 31 dexemepu 2008 zoouna

benexkn KbM HHAWUBHAYAJHHSA FOAULIEH (l)HHaHCOB oT4eT

3.

(i)

(x)

3HAYMMH CUETOBOIHH MOJIMTHKH (IPOIbKEHHE)
BHHAHCOBU NPHX0IH H Pa3XodH (IPOIbJIKEHME)

DUHAHCOBY pa3Xoay BKIOYBAT Pa3sXOIM 33 JIMXBH MO 3a€MH, PasxOAM B Pe3y/ITaT Ha YBENMYCHHE Ha
3aXb/DKEHHETO, CIENCTBME Ha npubmwkaBaHe ¢ ¢OWH TIEpHON Ha JaTara, ONpeielieHa 3a pealM3dpaHe Ha
[IPOBM3HMH, 3aTy6H OT ONEPAL|K B Ty)XAECTPaHHA BallyTa, IPOMEHH B CNIPaBe/UIUBaTa CTOMHOCT HA (PHHAHCOBU
aKTMBU OTYMTAHH MO CNpPaBe/UIMBA CTOMHOCT, KOTAaTO NPOMAHATa Ce OTYMTAa Karo medanba wnu 3aryoa,
o63elieHKa Ha (MHAHCOBY AKTHBH M 3aryOd OT X€UKUHIOBH MHCTPYMEHTH, KOMTO Ce MPHM3HABAT Karto nevanba
Wwin 3ary6a. BcHYKY pasxoly Mo IUIATHMH JIMXBH 110 3aeMH Ce NPU3HABAT Kato mevanba wiu 3aryGa kato ce
M3MO0N3YBA METO/A Ha epeKTUBHHUA JINXBEH MPOLEHT.

[euanGu u 3aryGH OT KypCOBH PasiMKH ce NPEACTABAT Ha HeTHa 6a3a BbB (QMHAHCOBHUTE OTYETH.

JaHbK BbpXy nedasbara

JlaHbKBT BHPXY MedatfaTa 3a roAMHAaTa BKIIOYBA TEKYIUM M OTCPOYEHM AaHbUM. JlaHbK BBpXY Mevanbara ce
HpU3HaBa B OTYETa 3@ NPHXOAH U Pa3XO[M, OCBEH aKO HE € CBbP3aH ChC CTATHH, KOMTO CC OTHACAT AUPEKTHO B
KanuTaia, KaTo B TO3M Cydaif JaHbKa CBhLIO ce MPEACTABA B KallHTaa.

TeK}’H.II/DIT OaHbK Ca OYakKBaHUTE JAaHBYHH IUIAUIaHUSA BBPXY obnaraeMara nedyajgba 3a roayHara, npwlaraﬁkn
JAHBYHHTE CTaBKU B CHJIA KbM JlaTaTa Ha M3roTBJIHEC Ha CYCTOBOIHHA GanaHc U KOPEKIIMHU Ha 3aQBJIKCHHUATA 3a
JaHbLM NPOU3THYALUK OT MUHAIHU I'OJTHHH.

OTCpodYeHUAT JaHBK C& HAYHCILIBA KAaTO CE€ M3I0/I3Ba GalaHCOBMA METOM U C€ OTHACs 33 BPEMEHHHTE Pa3iiMKHU
MEXIy TeKyIliaTa CTOMHOCT Ha aKTHBHTE M IACHBUTE 3a IEIHTE HA CYETOBOAHOTO OTYUTAHE U 32 JaHBYHM LIEJIH.
CnelHMTE BPEMEHHH pa3iWK{d He C€ OTYMTAT: NP MbPBOHAYAIHO pa3fO3HABAHE HA AKTHBH WIIH IACHBH B
TpaH3aKLys, KOSATO He ¢ Gu3HeC KOMOMHALMA M TA He 3acsAra HUTO ofyiaraemara, HATO CYETOBOLHATA nevanba,
Pas/IMKK CBBP3aHHM C HHBECTULMH B TBIUEPHH JPYXKECTBA M CHBMECTHO KOHTPOJMPAHU MPEANPHUATHA 10 CTETEH,
JO KOATO € BEPOATHO, Y€ Te HAMA J1a Ce peali3HpaT B HeaneyHo ObJeme. B I0mbHeHHe OTCPOYCH JaHbK HE Ce
HA4MCJIABA 33 JaHBYHH oblaraeMu pasinKy Bb3HUKBALIH NPH TbPBOHAYAIHO PA3IIO3HABAHE HA PEITyTalus.

OTCpO‘{CHI/ISIT JaHbK C€ OLIEHsABA IO JaHbYHATa CTABKa, KOSATO C€ OYaKBa a Obaar OPpUWIOKCHA KbM BPEMEHHUTC
Pa3/IHKH, KOraTo T€ €€ peald3upart, Ha 0asa 3aKOHOAATEJICTBOTO, KOETO € NPHETO MK € B 3HAYUTEIHA CTCHCH
IIPpUETO KbM JaraTa Ha OanaHca. AKTHUBHTE W MAaCHUBUTE IO OTCPOYCHH JAHBIM CE NPUXBALIAT aKO MMa NpPaBHO
OCHOBaHHE 3a NpHUXBAlllaHE HAa TEKyIIH JaHbYHU B3€MaHMA M 3aJbJDKCHHA H TC Ca CBBP3aHU C¢ NaHBK neganta
c1>6npaeM OT €IHH U CBbIIX JAaHBYHHY BJACTHU Ha 3aJb/DKEHOTO JHLUE MIH Ha pasjHyHH 3aJbJ/DKEHH JIMLA, KOMTO
Bb3HaMepABaT Ja MpHXBaHAT B3aUMHO TEKYIIH NaHbYHH B3CMaHHA H 3adbJDKCHHAA Ha HETHA 06aza WIH TEXHHUTE
JaHb4YHH B3€EMaHUA U 3abJDKCHUA 1IE CC peaInu3upaT €JHOBPECMEHHO.

OTcp0qu JNaHBbYCH aKTHB CC NMpHU3HaBa caMO 10 paiMepa, Ao KOUTO € BEPOATHO Ja Bb3HUKHAT ObAcIM JaHbYHHU
neuanowu, Cpenly KOMTO MOrat /ia ce MpUXBaHaT HEM3NOI3BaHH JaHbYHH aKTHBH. OTcpoqumrr JAaHBYCH aKTHUB C€
nperjexaa Ha BCsKa GanaHCOBa HaTa W ce HamagiBa O pasMepa, oo KOHTO OBbAeina MKOHOMHYECKa H3roaa
MIOBCYEC HEC € BEPOATHO Oa 6nae peanusyupaHa.



“Codmiicka Boaa” AJ|
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besexkn KbM HHAHBHAYAJIHHS TOAHLIEH (l)HHRHCOB oTHeT

3. 3HauMMH CYETOBOAHH MOJMTHKH (MPOAB/IKEHUE)

(1) MexayHapoaHu CTaHAapTH 3a ¢punaHcoBa oTyeTHOcT (MC®O) u passicuenuss (KPMC®O), onobpenn 3a
npunarane ot EBponeiickaTa KOMHCHS, KOHTO OLI€e He €a B CHJIa KbM 0ajTaHCcOBaTa AaTa.

Penuna HOBH CTaHOAPTH, IPOMEHH KbM ChHINECTBYBAIIH CTAHAAPTH M MHTEPIPETALMH BCE OIS HE Ca BJC3NH B
cuia keM 31 aexemspu 2008 1., 4 He Ca IPWIOKEHHU TIPH U3TOTBAHETO HA TO3M (PUHAHCOB OTYET

JombnHerue kbM MC®O 2 “ITnawanus Ha 643a akyuu — ycroeus 3a NPeMURagane u npekpamseatie” (B CUia ot
1 smyapu 2009 r.). TpoMeHuTe pasiacHABaT NeQUHHLMATA HA YCIOBHA 32 MNpMAOOUBAHE, BbBEXNAHKH
KOHIEMIMATA 3a YCIOBHATA 3a HenpHgoOusane. Te3H yCIOBHA CIE/Ba la HAMEPAT OTPAXKEHHE B CIPaBELIHBATA
CTOMHOCT Ha JIaTaTa Ha CIHOPasyMABAHETO M HEBH3MOXKHOCTTA JIa CE M3IBJIHAT YCIOBUATA 32 HeMpuIoOHUBaHe Hal-
0610 ce cuuTaT 3a npekparaBaHe. JlombiaHeHHeTo kbM MC®O 2 ie CTaHe 3afb/DKMTENHO 32 (HUHAHCOBHUTE
oryeTH 3a 2009 I. ¢ PETPOCTIEKTHBHO NpHIaraHe. PHKOBOACTBOTO CYMTA, Y€ IOIBIHEHHETO kbM MCPO 2 Hiama
na uMa edext 3a JIpyXKecTBOTOq JOKONKOTO JIpyXKECTBOTO HAMA IIAHOBE CBbP3aHH C IUIAINAHKS Ha 6a3a aKiHH.

MC®O 8 — “Onepamusnu cezmenmu” (B cuwia oT 1 aHyapu 2009 r.). CrannapTsT M3MCKBa OMOBECTABAHE HA
CerMeHTH Ha 6a3a Ha KOMIIOHEHTH Ha ['pymnaTa, KOUTO PbKOBOJACTBOTO HabMI0NaBa IPH B3€MaHE HA ONEPaTHBHU
pemenus. OnepaTUBHATE CETMEHTH Ca KOMIIOHEHTH OT I'pynaTa, 3a KOMTO € HalMYHa CaMOCTOsTeNHa (PHHAHCOBA
uH}pOpMaLKs, KOSTO ce Tperiexaa NEPHOAMIHO OT JIMKE ¢ PBKOBOAHM QYHKLMM NPK B3eMaHe Ha ONCPaTHBHU
pelleHus, MpH TpeleHKa Kak Ja ce pasmpelesiaT pecypcuTe M NpU OUCHKa Ha MpPEeICTaBsHETO. LpykecTBOTO
CYMTA, Y€ CTAHNAPTA HAMA Ja UMa edekT BbpXy QMHAHCOBHTE Pe3yNITaTH WM COGCTBEHMA KaluTal, M HAMa A2
IPOMEHH 3HAYMTE/HO NPEICTABAHETO U OMOBECTABAHETO HA ONEPATUBHM CETMEHTH BB PUHAHCOBUTE OTYETH.

Pesmsupan MCC 1 “IIpedcmagane na gunancosume omyemy” (B CHJia 32 TOAMIUHUTE [EPUOIH 3aI0YBAILM HA
i cien 1 seayapy 2009 r.). PeBH3HpaHUAT CTaHAapT W3UCKBa HHGOPMALMATA BbB (PHHAHCOBHTE OTYETH 1a ObAe
0Go0meHa Bb3 OCHOBA Ha CXOJHH XapaKTepuCTHKH. CTaHZapThT BBBEXAA TOHATHETO OTYET 3a BCEOOXBATHUTE
TOXOJIH.

EfeMeHTHTE Ha OTHeTa 3a HOXOIMTE M KOMIIOHEHTHTE Ha OT4YeTa 3a BCeoOXBAaTHHMTE NOXOMHM, MOrar na Obnar
NpEeNCTaBEHH WIH B €IXHH OTYET 33 BCEOOXBAaTHHTE N0X0aM (e(eKTUBHO OOemyMHABALL OTYETa 3a NOXONHMTE H
BCHYKH NIPOMEHH B KaNUTala OT TPAH3AKLHHTE C He-COGCTBEHMIIN), HITH B 1IBa OTAEHU OTYeTa (OTHENICH OTHeT 3a
JIOXOJIUTE, CIEABAH OT OTHENIEH OTHET 338 BCEOOXBATHUTE HOXOIH).

Jpy*eCcTBOTO OOMHUCIIS Ja/TH a PEICTaBs €IMH OTUET 32 BCEOOXBATHATE LOXOMH, HIIH [IBa OTYETA.

Pesmsupan MCC 23 — “Pasxodu no 3aemu” TIpeMaxsa Bb3MOXKHOCTTa BCHYKH Pa3XO[H MO 3aeMH J1a C€ OTYMTAT
K4aTo pa3sxoJ B MOMEHTa Ha BB3HHMKBAHE M M3HMCKBA TPEINPUATHATA [a KaluTalu3HpaT pasxOAuTe MO 3aeMH
JMPEKTHO CBBP3aHH C MPUIOOGHUBAHETO, CTPOUTENCTBOTO WM NPOM3BOACTBOTO HA OTrOBApSLIL HA YC/IOBHATA aKTHUB,
KaTo 4acT OT ceBecToifHocTTa Ha akTuBa. Pepmsupanuat MCC 23 cTaBa 3aIb/DKUTENICH 33 (PUHAHCOBUS OTYET Ha
JpyxecTBoTo 3a 2009 r. , HO HAMA Ja NpeAU3BHKa NPOMAHA B CYETOBOHATA NOJIUTHKA Ha JIpyxecTBOTO.

KPMC®O 13 — “Kauenmcku npozpamu 3a R0SAHOCm 3aCAra OTYHTAHETO OT NPEANIPUATHA, KOUTO Ca BbBEJIU UK
y4acTBaT B POrpaMH 3a JIOATHOCT Ha KIHCHTUTE M. OTHACs ce 3a NPOrpamMy 3a JOIHOCT Ha KIHEHTHTE, IpH
KOUTO KJIMEHTHTE MOTaT N3 PasMEHAT HATPyMaHH KPEeAWTH 3a Harpaid KaTo Ge3IUiaTHM WM ¢ HaMalleHa LeHa
cTOKH H yciuyrd., Tesu MpenpusTAs CejBa Aa 3a[€/IsT 9acT OT MOCTBIUICHHATa OT ITbPBOHa4aIHaTa npojax6a
KaTo KPEIWTH 3@ Harpagd M [Ja NIPH3HABAT HOCTBHILICHMATA KAaTO [PUXOAM €ABa CIeA KaTo ¢a H3MbJIHHWIH
samsaxerneto ci. KPMC®O 13 e npunoxmmM 3a TbpBH BT 32 (GHHAHCOBIA oT4eT Ha JlpyxectBoTo 3a 2009 1., U
PBKOBO/ICTBOTO CUMTa, 4 HAMA a HMa 3HAYMM edeKT BbpXY (HHHAHCOBHS OTYET.
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beJie)KKH KbM HHAUBHAYAJIHMS rOAHILIEH tblmchon oT4YeT

3. 3HaYMMH CYETOBOIHH MONHTHKH (IPOABIKEHHE)

(1) MexayHapoaHH CTAHIApPTH 32 punancoBa oT4eTHOCT (MC®O) n passicuenust (KPMC®O), onobpenn 3a
npunarade oT EBponeiickaTa KOMHCHS, KOUTO OLIE He ca B CHJIa KbM GajlaHcoBaTa aaTa.

PBKOBOACTBOTO CYMTA, Y€ € OT 3HAaUeHHE [Ja OTOENeKH CIEAHWTE PCBM3MPAHU CTAHIAPTH, HOBU PasiCHEHHA H
NPOMEHH KbM ChIIECTBYBAIUM CTAHAAPTH, KOMTO KbM JaTaTa Ha OaaHca yJacTBaT B obuiara pamka Ha MCOO
onobperr or ChbBeTa MO MeXAyHapoAaHH cueToBomHH cTanaaptd (CMCC), HO KoWTO BCe ouwle He ca Guu
onoGpend 3a mpuiarane ot EBponeiickaTa KOMHCHA U CbOTBETHO HE €4 B3€TH IOJ BHUMAHWE OT J[pyxecTBOTO
MpH H3TOTBAHETO Ha TO3H (GHUHAHCOB OTYET:

Hogu CTaH1apTH U Pa3sCHCHUSA, KOUTO Ca HyGJTHKYBaHI/I, HO HE Ca B CUJIa X HE C€ Ipujarat

35 momoGpenus kM 0610 24 MCPO u MCC (2008)

e Pepusupan MCDO 3 “Busnec kombunayuu” (2008)

e Pepmsupan MCO®O 1 ~ “Ilpunazane 3a nvpeu nvm Ha MedscOynapoonume cmanoapmu 3a QUHAHCOBO
omyumane”

e TIpomenn kpM MC®O | u MCC 27, 3acaraly LieHa Ha HHBECTHLHS B JbIIEPHO NMPEANPUATHE, B CbBMECTHO
MpeANPHUATHE WIH B aCOLMKUPAHO IIpeNpHUATHE

e TIIpomenun ksM MCC 32 u MCC | 3acqramm omuuu 3a npojax6a Ha (MHAHCOBM HHCTPYMEHTH H

3aJbJDKCHHSA Bb3HUKBAIIN NIPH JTHKBH AL

Ipomenn xbM MCC 39, 3acarani AOIyCTHM HpeAMET Ha XeDKHpaHe U NPeX0IHH pa3mopeaou

KPMCO®O 12 - “Cnopasymenus 3a konyecuu Ha yciyau”

KPMC®O 15 - “Cropasymerue 3a uszpaxcoane Ha HeO8UNICUMU uMomu”

KPMC®O 16 — “Xedowc Ha HemHa uHBeCmMUyua 8 4yxcoecmpanna onepayus’”

KPMC®O 17 — “PasnpedensiHe Ha HenapuyHu axmusy Ha cobcmeenuyu”

KbM gatata Ha HM3TOTBSHE HA HACTOAMMA (UHAHCOB OTYET, PHKOBOACTBOTO Ha JIpyXKeCTBOTO cuMTa, 4e
OBIEINOTO MpIIATaHe Ha OCOYEHHTE PEBU3UPaAHU CTaHAAPTH, HOBH Pa3sCHEHUA M IIPOMEHH KbM CBIIECTBYBALIH
CTaHOapTH, korato Te ObaaT omoGpenu ot Esponeiickara koMHCHA 3a npunaraHe B Epponefickus Cpio3, He 61
UMao 3HauYuM edexT Bbpxy (HHaHCOBHTe oTueTH Ha JIpykecTBoTO ¢ M3kmodyenue Ha KPMCOO 12 -
“Cnopazymenus 3a kouyecuu na ycayeu”. Ilpunaranero na KPMC®O 12 me npeaMsBMKa 3HAYMTEIHH
NpOMEHH BBHB (PUHAHCOBMTE OTYETH. JIPY)KECTBOTO € H3BBPHIMIO aHAIM3 Ha e(QeKTUTe OT MpuiaraHe Ha
KPMC®O 12 — “Cnopasymenus 3a konyecuu Ha ycayeu”, KOMTO ca mpeictasedd B Ilpunoxenue 1 B
HACTOSLIMA TOUIIEH (PHHAHCOB OTYeT.
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BesieXkki KbM HHAKBHUAYAJIHMS IoAHILIEeH (blmancos oT4eT

4,

YunpasisieHne Ha PUHAHCOBHS PHCK

JIpY’eCcTBOTO UMa €KCTIO3ULIMA KbM CIEJHHUTE PUCKOBE BB3HUKBAILHM OT yrnoTpeGara Ha pMHAHCOBH HHCTPYMEHTH:!
®  KpEJUTeH PUCK

® JIUKBHUIEH PHUCK

®  MasapeH pHCK.

Tasum Genexxka npenctaBs wuHGOPMAlMA OTHOCHO €KCMOZHLMATA Ha JOPYXKECTBOTO CHPAMO BCEKH OT
TOPENOCOYEHUTE PHCKOBE, LENUTE, MOJNUTHKUTE, W TIPOLIECH B APYKECTBOTO IO OHEHABaHe M yrpaBlieHUE Ha
pucKa, W YOpaBleHHeTO Ha KamuTana. Ilo-HaTaTbK KOJIMYECTBEHM OTIOBECTABAHMA Ca BKIIIOYCHH B TO3M
HHIMBUIYaNCH roJumieH ¢HHAHCOB OTYET.

CBBETBT HaA JUPEKTOPHTE HOCH OTFOBODHOCTTAa 3a YCTAHOBSBaHE M Hai30p INpH YCTaHOBCHATA paMKa 3a
YApPABJICHHE HA PUCKOBETE B IPYKECTBOTO.

ExunuTe 3a BBTPEIIEH KOHTPOJ CHCTOAIL CE OT CIYXKMTENM Ha QUpMaTa OpeANpUEMAT PEryJSipHH U €f1-XOK
[POBEPKH M MPOLELYpPU CBBP3aHM C YNPABICHHETO Ha (MHAHCOBHTE DHUCKOBE, PE3YNITATUTE, OT KOUTO Ce
Joknagsat Ha CpBeTa Ha AMPEKTOPHTE.

TToNMTHKMTE 3a YIpaBICHUE HA PHCKA B JPYKECTBOTO MACHTHOHIMPAT K aHATH3HPAT PUCKOBETE BIUACIIM BHPXY
IPYXECTBOTO, YCTAHOBSBAT THMUTH 3a I0EMaHe Ha PUCKOBE 10 OTAEIHH BUIOBE, AeGHUHHMPAT NpaBUiIa 33 KOHTPOI
BBPXY PHCKOBETE M CHOTBETCTBHE C YCTAHOBEHMTE JHMHTH. [IOUTMKHTE M CHCTEMHTE MO YNpaBleHHe Ha
PHCKOBeTe IIOMTEXAT Ha PEryjipHa NpoBepKa C LieJ YCTAHOBABAHE HA HACTHIMIM M3MEHEHHMSA Ha Ia3apa M
IEWHOCTUTE Ha APYXEeCTBOTO. JIpyXecTBOTO upe3 oOydeHWe H IpHIAraHe Ha YCTAHOBEHHTE CTaHIApTH H
OpoUeIypH LeNd Oa pasBue NWCLMIUIMHA M KOHCTPYKTHBHA KOHTPOJHA CpENa, KBAETO BCHYKH CITYXKUTENH
pa30upar TAXHATA POJIA H 3aTbJDKCHHA.

Kpedumen puck

erIlI/ITHHSI PHCK 3a OPYXECTBOTO C€ CHCTOU OT PUCK OT q)m[chona 3ary6a B CUTyallMA, NNPHU KOATO KIIUEHT WIHU
CTpaHa 110 qJI/IHaHCOB HHCTPYMEHT HE YCIl€€ Oa M3NbJIHH CBOUTE NOTOBOPHH 3adbJDKCHMA. erL[I/ITHPI}I PHUCK
Npou3TH4a OT B3CMaHUs OT KIUCHTU U HHBECTHIIMA BbB (bHHaHCOBI/I HHCTPYMCHTH .

Bzemanus om knuenmu

EKCno3unuaTa KbM KpeAHUTEH PHCK € B Pe3yiTaT Ha MHAMBUIYATHHTE XapaKTEPHCTHKH Ha OTICJHUTE KIIUEHTH.
Tas3u eKCcIo3MUMA ChIO TAaKa 3aBMCH OT PUCK OT HelUlalmaHe npucsin 3a B u K cexropa. [IpyxecTBOTO IpenocTass
moHononHu B u K ycinyrn Ha tepuropusta Ha CromuyHa O6mmHa, kato kbM 31 nexkeMspu 2008r. akTuBHHATE
KigeHTH Ha JlpyxkectBoto ca 539,705 (2007 r. — 519,476). CovrnmacHo aHanmsure Ha JlpyxecTtBoTO,
npenoctasenute B 1 K ycnyru ca ¢ Hucka LIeHOBa €N1aCTHYHOCT. LIeHHTE Ha NIPeOCTaBEHUTE YCIIYTH €€ peryupaTt
ot IbpxkasHata KoMucus 110 eHepruifHO U BOAHO perynupane. JIpyXecTBOTO HE M3UCKBA FapaHIMH OT KIHEHTHTE
CH BBB BPB3Ka € IIPENOCTABEHUTE yCIIyTH.
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BenekKH KbM HHAHMBURYAJHHA roAHLICH (l)PlHilHCOB oT4eT

4. YapasjieHue Ha PUHAHCOBHA PHCK (MPOTBJIAKEHME)
JIukeuoen puck

JIuKBUOEH PUCK BH3HHMKBA MPH MOJIOKEHUE, Ye APYKECTBOTO HE M3NBJIHU CBOMTE 3albIDKCHHSA, KOTATO Te CTaHAT
m3EcKyeMH. JIpyKecTBOTO Mpiiara noaxo, KOHTo Aa ocHrypu HeoOXOIUMHES JIMKBUIAEH PECYPC Na C€ MOCPEIUHAT
HACTBIMIIMTE 3aIbJDKEHU TIPY HOPMAJIHH MIIA CTPECOBHU YCIIOBHSA €3 /la ce peall3upaT HENPHEMITHBY 3ary0Hu.

Jpy*&ecTBOTO MpaBM (UHAHCOBO IUIAHHPAHE, C KOETO Aa MOCPEIHE U3IUIALIAHETO Ha PasXOlH U TEeKyLIUTe CH
3aBIKEHMA 33 Tepuo oT 30 AHH, BKIIOYUTENHO 00CTyXBaHETO Ha (PMHAHCOBHTE 3abJDKEHUSA; TOBA [UIaHUPaHE
M3KTIOYBA NOTEHIHMAIHHA eEKT HAa UIBLHPENHH 00CTOATENCTBA, KOUTO HE MOTAT Jia C€ NMPeJBHIAT NipH HOPManHH
YCIIOBHAL.

Twii KaTo GU3HECHT HA KOMIMAHWATA € CBBP3aH C perylspHa JIOCTaBKa W MOCTOSHHU IUIAlllaHUA OT CTpaHa Ha

KIIMEHTUTE, TO KOHTPONbT Ha TUKBUIHUA PHCK C€ CHCTOH IJIABHO B CJIEHUTE TIOCOKH:

® BHMMATEJHO IUIAHUpAHE Ha BCHUKH M3XOIAIIM NAapHYHHU [OTOUM, 6a3UpaHo Ha MECEYHH IIPOTHO3M ;

®  YCOBHS Ha IUTAlIaHE 33 KIIMEHTH, KOUTO Ce W3BbPINBAT B PAMKHUTE Ha €IMH MeCell — IOTOBapAT ce rpa(uLiM Ha
IUIalliaHe, KaTo B CITydali Ha MpOCPOYBaHe € JOTOBOPEHO IUTAll[aHe Ha HEYCTOMKH .

Ilazapen puck

Na3apeH pUCK e PUCKBT, Y€ NpH HPOMAHA Ha Ma3apHUTE LIeHH, KaTo YyXKIECTpaHHa BalyTa, TMXBEHH IPOLEHTH
WM KalMTaJlOBH HHCTPYMEHTH ILE 3acerHar JOXOABT Ha JPYXKECTBOTO OT GHHAHCOBM MHCTpyMeHTH. llenTa Ha
YOPABICHUETO Ha MA3apHUA PUCK € [a Ce YIpaBJiBa U Jla ce YCTaHOBH KOHTPOJ HaJl TNa3apHaTa eKCIIO3HIAA MpH
[PUEM/IMBH IAPaMETPH NPH OIITHMU3MpPAHE Ha Bh3BPAIaeMOCTTa.

KoMnaHusaTa MpeanpueMa IeproIuuHy aHaM3M BhpXy MaKpOHKOHOMMHECKaTa Cpela B CTpaHaTa M 3aabJ6oueH
aHanu3 Ha crieun(MUHHTE MaKpo-TIOKa3aTeNnd, KOMTO ce npenacTaBaT Ha CwbBeTa Ha aupekropuTe. ChbBeTa Ha
IMPEKTOPUTE HOCU OTTOBOPHOCT 3a OICHKAa Ha OBJEIUTe PUCKOBE, IPeJ KOWTO € W3NpPaBeHa KOMIaHMATA,
BKIOYMTENHO M HMH(OpManmA 3a JUXBEHUTEe NpOLEHTH. B ciydait Ha BiolIaBaHe Ha Ma3apHUTE YCJIOBHA
XeMKUPAIId UHCTPYMEHTH 1ie ObJIaT M3MON3BaHH.

JpyXecTBOTO YIpaB/iiBa JNUXBEHUA PHCK, kaTo mpe3 2008 T. ¢ CKMOYMIO IOTOBOPH 3a SWap TPaH3aKIMK, Ype3
KOUTO Xe[UKMpa PUCKOBATa CH €KCIIO3HIMA OT POMAHA B HIecTMeceuHus Euribor .

Ynpaenenue na kanumana

Tlonutrkata Ha ChBeTa Ha OUPEKTOPHTE € a ce TMONbpXKa CIIHAa KamuTaaoBa 6asa, Taka ue Ja Ce MOAbPXKa
JIOBEPHETO Ha KIIMEHTH, KPEIUTOPH U Ha Iasapa KaTo IPUIO M X3 MOXKe Ja Ce OCHMIYPAT YCIOBHs 32 Pa3sBHTHE Ha
Ou3Heca B ObJelne.

Llenta Ha ChbBeTa Ha JUPEKTOPUTE € Aa NOAbpXa GalaHc MeXAy M0-BUCOKATa BBH3BPALIaEMOCT, KOATO MOXE Ja €
BB3MOXHA C I0-BUCOKUTE HKBA Ha 3a[UTHKHAJIOCT U TIOJI3UTE U CUTYPHOCTTA OT CHITHA Kanuranosa nosuuys. [1pes
2008 r. pp3BpaIiaeMocTTa Ha kamurana € 57.09% (2007 r.: 6.88%).

Ilpe3 ronuHaTa He € UMANIO IIPOMEHH B YIIPABIeHHETO Ha KanuTana Ha J[pyecTBOTO. JIpyKeCTBOTO HE € NpeaAMET
Ha HAJIO)KEHU OTBBH KallHTAJIOBH M3MCKBAaHMA.

CBIrIacHO BTOPO IOIBJHHMTENHO CHopasyMeHHe kbM JloroBopa 3a KoHIecHs, moamucaHo Ha 19 maprt 2008 r.
BBE3BPALIAEMOCTTA BHPXY KalHTAla Ha aKLHOHEPHTe Ha J[pykecTBOTO Tpsi6Ba na 6nae 17%.



“Codmiicka Boga” A/l
Hnousudyanen 200umien gunancos omuem xom 31 oexemspu 2008 2o0una

BeneKKu KbM HHAMBHAYAJIHHA roAMLieH GUHAHCOB 0TYeT

S.

Ipuxoau

B xunsou nesa 2008 2007
Ipuxoaym OT JOCTaBKa Ha BOAa 63,327 54,000
Ipuxoau OT OTBEXKJAHE HA OTHAAHH BOIH 9,056 8,298
[Mpuxoau OT NpEYHCTBAHE HAa BOJa 15,210 13,708
IMpuxoau oT TUXBU BEPXY NPOCPOYECHH 3aIbKCHHA HA KIHECHTH 4,044 2,780
Tpuxoan ot npoaaxGa Ha ycIyrH 3,059 1,861
QakTypHpaHH NPUXOJN Ha KIHMECHTH, KOMTO NOMIEXKAT Ha MPEBEKAaHEe 3a (516) (347)

noracsiBaHe 3aeM cbrylacHO ¢uHaHcoB Memopanxym HCTIA

94,180 80,300

Ceriacuo Criopasymenue ot 22 tonu 2007r. mexay Cooduiicka Boga AJl u Cronmuna OGIUMHA, H BB BPb3Ka €
dunancos MeMopanxyM MCIIA 2000 BG 16 P PE 001, noamucan mexay Espomnelickata Komucus u Pemy6imka
Brirapus, JIpyKeCTBOTO Ce 3afb/DKaBa [a BKJIIOYM B LIEHaTa Ha yciyraTa BOZOCHaOIABaHE, KaHAIM3ALUMA H
NpeYyHCTBAHE HA OTMAIHM BOIAM, HEOOXOAUMHTE TOAWIIHM CpeACTBA 3a MOraciBaHe¢ Ha 3aeM N0 (HUHAHCOBHA
MeMOpaHIyM, Koiro mie Obge momydeH oT Emponeiicka MuBectnimonHa banka (EMB), B pasmep Ha 15% ot
CTOHHOCTTa Ha NPOEKTa, KOMTO ILie BB3amM3aT Ha obma croitHoct 8,775 xumespo. beHeduimeHnT no 3aema or
Esponeiicka HnBectnunonHa Banka e Crommyna ob6mmua. Codmiicka Boma AJl e 3ampmkena ga csbmpa
olpefiefleHATe TONMIIHM CPEACTBA 3a MOracsABaHE Ha 3a€Ma, KOMTO €a ONpEIENEHH KaTo 4acT OT LiCHAaTa Ha
IPEIOCTABsHATE OT APYXeCTBOTO ycuyrd. JIppxaBHaTta Komucus 3a ERepruiino u Boano Peryaupane e onoGpuna
BKJIIOYBAHETO H4 HeOOXOAMMHTE CpelCTBa 3a MOTacsBaHE Ha 3aeMa B lLieHaTa 3a npegoctasenuTe B u K ycmyra.
IMpe3 2008r. pakTypupaHuTe IMPUXOIH, KOUTO cleaBa Aa GbaT MpeBENCHH 3a moracAsaHe Ha 3aema kbM EMbB ca B
pasmep Ha 516 xuu. nesa (2007: 347 xun.ieBa).

Chr0paHnTe CyMH OT KIHEHTH Ha JpY>KECTBOTO CJI€Ba Ja ObAAT MpeBexJaHH Ha MHHHCTEPCTBO HA OKOJIHATA Cpefla
u sogure (MOCB) no creuuanHa 6aHKOBa CMETKa 3a OOCITy)xBaHe Ha KpeawTta. KoM gaTta Ha onoOpeHue 3a
M3/IaBAHE HA HACTOAIIMA WMHAMBHAYyaIeH (HHAHCOB OTYET 3aeMbT OT EBponelicka MuBecTHMoHHa banka He €
MOJy4eH U TaKaBa CIeLaHA CMETKA CBIIO HE € OTKPHUTA.

JApyru npuxoaun

O61ara cToiiHOCT Ha Apyru mpuxoqu 3a 2008 r. e 1,322 xwn.sieBa, KaTo ¢ Hai-3Ha4MMa CTOWHOCT €a MPHUXOIU OT
HAJTOXEHA CaHKLMH Ha KIHEHTH 3a U3MyCKaHe Ha OTMNaiHH BOAM C HaAHOPMCHH KOHICHTPALMH [0 YCTAHOBEHH
3aMBPCHTENIH Ha cTolHOCT 746 xmn. mea (2007 r.: 1,129 xun. nepa), newanba oT mpoaaxba Ha MaTepHalH MO
JOTOBOPH ¢ M3IThJIHATENH 110 JOTOBOPH 32 PEMOHTHH ycIyry — 167 xui. nesa. (2007 r.: 185 xui. nesa).

Pa3xoan 3a MaTepHaJIH

B xunsaou nesa 2008 2007
Enextpudecka eHeprus 2,737 2,209
T'opuBa U cMa304HM MaTepHaiu 2,209 2,043
Bona 3a TEXHUYECKH HYXAH 1,478 1,369
XUMHKaITH 973 941
Hpyru 2,001 1,667

9,398 8,229




“Coduiicka Boga” AJ]
Hnousudyanen 200umen dpunancoe omvuem xom 31 oexemepu 2008 200una

BeaexKH KbM HHAMBHAYAJHHA roAMlieH GHHAHCOB 0TYET

8. Pa3xoaM 3a BBHILHH YCJIYTH

B xunsou nesa 2008 2007
lopuMimHa Takca — BOJA M KaHAIHM3aIMA 4,913 5,063
PeMOHTH 1 IOAOPHKKE Ha MIMOTH,MalllUHH, ChOPBHKEHUA U 000pyaBaHe 4,019 3,459
3acTpaxoBKH 1,044 1,034
Haemu 1,193 1,062
Ipyru pa3xonu 3a BbHILIHH YCIyTH 13,145 11,678

24,314 22,296

Apyzu pazxoou 3a 6bHWIHU YCIY2U GKAIOHEAM CIEOHUME PAIXOOU:

OxpaHna 4,522 3,167
OrunuraHe Ha BOAOMEPH 1,097 1,647
Kypuepckn ycmyrs 755 568
[Meyatapcku yCIyTy 676 608
TexHHUYECKH YyCIyrH 1,417 1,188
KoHCYnTaHTCKH yCITyTH 535 759
Pa3xonu 3a acdantupaHe 588 513
Takca IKEBP 477 473
Pa3xonu 3a o6e3napa3uTaBaHe 24 204
Pa3xoau 3a tenedoH 410 449
ToouniHy Takcy 3a copTyepHU THUEH3H 382 405
Pa3sxonu 3a HaeT TpaHCIIOPT 267 192
Hpyru 1,995 1,505

13,145 11,678

9. Pa3xoam 3a nepcoHaJa

B xunaou nesa 2008 2007
3armnaTy ¥ Bb3HarpaxIeHHs 10,578 9,244
ITeHCHOHHHM U 3IpaBHH OCUIYPOBKH 2,001 1,859
ConuaiHy pa3xoau 77 562
Pasxonu 3a TOIBIHUTENTHO IEHCHOHHO OCUTYpSIBaHE 218 198
Pa3xoau 3a Baydepu 1,237 800
O0e3nieTeHNs NIPU NEHCUOHUPaHE 303 204

14,414 12,867

Pa3xoauTe 3a 3alUIaTH BKIIOYBAT HAYHCIICHHE 33 HEH3MOM3BAHM IUIAaTeHH TONUIIHM OTHYCKH B pasMep Ha 514 xui.
nesa (2007: 416 xun. nepa). [IeHCHOHHHTE U 3PaBHU OCHUTYPOBKH BKIFOYBAT M IPOBM3HH 32 COLMANTHO M 3[PaBHO
OCHrypsIBaHE BbPXY HEH3NOI3BAaHU IUIATEHH FOAMIIHH OTITYCKH B pa3mep Ha 91 xui. yieBa (2007: 106 xwun. nesa). B
CyMaTa Ha pa3sXxofMTe 3a OBe3lUeTeHHs NPH NEHCHOHHPAHE € BKMOYEHa M3IIAI0 NMPU3HATATa aKTIOEPCKa 3aryoda,
dopMupaHa NMpH oNpe/eiisHe HA HACTOALIATA CTOMHOCT Ha 3aJB/DKEHHMETO 32 MEHCHOHMPAHE HA HACTH JIMUA (BUXK
Benexka 25) B CbOTBETCTBHE ¢ Bb3MOXHOCTTA AadeHa B T. 95 Ha MCC 19 ”Joxoou na naemu nuya”.



“Codmiicka Boaa” AJl
Huoueudyanen z00umer punancos omuem kom 31 dexemepu 2008 zoouna

BejiekKH KbM HHAHBHAYAJHHS FoJHIUeH (PUHAHCOB OTYeT

10.

11.

Jpyru pa3xoam 3a JeAHOCTTA
B xunaou nesa

O0e3LIeHKa Ha B3eMaHHsA

O6e31eHKa Ha MATEPHATHH 3aMacy A0 HETHA peanu3upyeMa CTOMHOCT
EnHOKpaTHU JaHbLHM

Bpak Ha ¥MOTH, MallIHHH, ChOPBXKEHHUA H 060pyABaHe

Paszxonu 3a MpOBH3HH

Hpyru

@UHAHCOBU NPUXOIH H Pa3X0aH
B xunsou nesa

ITpyxoau oT TUXBH

EdexTi 0T JUCKOHTHPAHE HA TapaHIIHK
Tpuxomau oT iuxBU 0T SWAP TpaHzakuuu
[NpeolieHKa Ha JepUBATHB

Tpuxoau OT KypCOBH Pas3MKH, (HETHO)
DuUHaHCOBH NPHXOOU

Pazxoau 3a JMXBH II0 JOTOBOP 3a 3aeM ,,A”,
OTYUTAHHU IO €PEKTHBEH JIUXBEH NPOLIEHT
Pa3xonu 3a IMXBH IO IOTOBOp 3a 3aeM ,,b”,
OTUMTAHH 110 €(PEeKTHBEH JTMXBEH MPOLECHT
Pa3xozu 3a JIMXBH II0 JOTOBOp 32 3aeM ,.B”,
OTYMTAHHU MO e(eKTUBEH JIMXBEH MPOLICHT
Pasxoa JIMXBH IO JOrOBOPH 32 (PMHAHCOB JTH3HHT
Pasxonu 3a IMXBH IO 3aJb/DKEHHS 332 00€3IeTeHUA 32 NEHCUOHUPaHe
EdekT 0T IUCKOHTHPAHE Ha rapaHiiK

JIuxBH 110 JAHBYHO PEBU3HOHEH aKT

Jlpyry $HHAHCOBHU Pa3Xxoau

®uUHAHCOBU pa3sxonn

OHMHAHCOBH Pa3XoaH (HETHO)

2008 2007
6,055 5,395
260 519
180 191

47 89
2,540 251
1,284 16
10,366 6,461
2008 2007
237 159

82 97

214 -

- 12

285 216
818 484
(3,988) (4,766)
(3,195) (10,950)
(59 -
(13D (86)
(44) %))
(35) @n
- (1,837)
(767 (626)
(8,219) (18,333)
(7.401) (17,849)

N



“Codniicka Boga” AJl
Hnoueudyanen 200umen unarcos omuem kom 31 dexemepu 2008 200una

Benexkn kbMm HWHAUBHAYAJIHHSA IOAHLIEH q)HHaHCOB oTHeT

12. Pa3xoaH 3a naHbUH
B xunsou nesa

KopriopatuseH JaHbK BbpXy Nedanbara 3a TeKyllaTa TOJHHA

Hauncnenu OTCPOYCHHU JaHbLIH

OfscHenHe Ha eQeKTUBHATA JaHbYHA CTABKA
B xunaou neea

[Neyanba npeay JaHbLH

KopnoparuBeH 1anbk, 6a3upaH Ha 3aKOHOBaTa JaHbYHa CTaBKa 10.00%
HenpusHaT pa3xoau 3a JaHbYHH LeU 0.24%
Edexrt ot caba kanuTanin3anus

EdexTH OT JaHBK BBPXY BPEMEHHHM Pa3iHK{ (7.24%)
HetHo nanbyeH pa3xon/(mpuxon) 3.00%

2008 2007
,777) (1,387)
2,270 -
(507) (1,387)
2008 2007
16,913 2,379
1,691 10.00% 238
41 9.79% 233

- (0.46%) (11
(1,225) 38.97% 927
507 58.30% 1,387

IMpe3 2008 roauHa ApYXECTBOTO HAYMCIIABA BB (PHHAHCOBUTE CH OTYETH OTCPOUCHH JaHBLIH, HETHUAT €(EKT OT KOMTO €
aKTHUB [0 OTCPOYEH JaHbK B pa3Mep Ha 2,502 xui.neBa, oT koiTo 2,279 xmn.jieBa ca ¢ edeKT B 0T4eTa 33 A0XO/MTe, 232
XHILJIEBA ca ¢ eeKT B oTYeTa B COOCTBEHHS KamuTal (BIOK ChINO Oenexka 20). OTcpoueHH JaHBLM Ca HAYUCIEHH 3a
mbpBH BT mpe3 2008 roauHa, NpeaBu CbOXTHS Ch3AABAIIM YBEPEHOCT Y€ APYKECTBOTO LIE OCBHILECTBABA ACHHOCTTA CH
[PH HOPMAJIHH YCJIOBHA U IIE peaqu3npa nevanou B 6u3ko Objelle, Cpelry KOMTO aKTHBA [0 OTCPOUeH NaHbK ule Obae

peanusupaH.

s T4



“Codmiicka Boaa” Al

Huousudyanen 2o0umen gpunarncos omuem xkom 31 dexemepu 2008 200una

Benexku kbM HHAHMBUAYAJHHSA FTOQHLIECH q)nnaucon oT4eT

13. ¥moTH, MalIMHH, CHOPBXKEHUs H 06opyaBaHe

B xunaou nesa

Omuemna cmoiinocm

Banauc keM 1 sayapu 2007
[Mpuno6ury akTHBA

OTnucasy akTUBH

Tpancepn

bananc ksM 31 nexemppu 2007

Bananc keM 1 sryapu 2008
[IpunoGuTH aKTUBH

OTnHCaHH aKTUBH

Tpancepn

Bananc kpM 31 pexemspu 2008

Amopmuszauun

AmopTu3zanus keM 1 sHyapH
2007

AMOpTH3aLKs 3a ToIUHaTa
OTnMcaHu aKTUBH

Bananc xbM 31 mekemspu 2007

AMopTi3auys KeM 1 ssHyapu
2008

AMopTu3zalys 3a roAHHaTa
OTnycady akTUBH

bananc kbM 31 mekemBpu 2008

banancoea cmoiinocm
KbMm 1 sHyapu 2007

Ksm 31 nexemspu 2007

K®M 1 sayapu 2008
KbM 31 nexemspu 2008

3ems u Cropnb- Tpanc-  Ilono6pennsa ITopoGpenuss  AKTHBH B O6uo
crpaam JKEeHHH, NOpPTHH no HA HaeTH npouec Ha
MalIMHH H  CpelcTBa BOJONPOBOIH AKTHBH H3rpaxaa-
obopya- aTa Mpeska He
BaHe
1,269 17,572 6,427 59,443 16,873 26,476 128,060
- 1,095 226 - - 14,169 15,490
- (341) (28) - - - (369)
- 1,470 - 8,115 2,636 (12,221) -
1,269 19,796 6,625 67,558 19,509 28,424 143,181
1,269 19,796 6,625 67,558 19,509 28,424 143,181
- 2,078 2,319 - - 20,749 25,146
2) (3%94) (414) - - - (810)
- 1,619 - 15,327 1,296 (18,242) -
1,267 23,099 8,530 82,885 20,805 30,931 167,517
(188) (6,283) (1,968) (8,933) (6,508) - (23,880)
43) (1,714) (1,635) (2,838) (1,846) - (8,076)
- 320 12 - - - 332
(231) (7,677) (3,591) (11,771) (8,354) - (31,624)
(231) (7,677) (3,591) (11,771) (8,354) - (31,624)
(43) (1,925) (885) (3,365) (2,008) - (8,226)
- 351 383 - - 734
(274) (9,251) (4,093) (15,136) (10,362) - (39,116)
1,081 11,289 4,459 50,510 10,365 26,476 104,180
1,038 12,119 3,034 55,787 11,155 28,424 111,557
1,038 12,119 3,034 55,787 11,155 28,424 111,557
993 13,848 4,437 67,749 10,443 30,931 128,401




“Coduiicka Boaa” AJ]
Hnousudyanen 200umen unancos omvem kom 31 dexemepu 2008 zo0una

Benexku kbm HHAUBHAYAJHHUA I'OAHLICH (bm-laucon oTHET

. HmoTH, MalLHHH, CLOpBXKeHHs U 00opyaBaHe (IPOAb/KEeHHE)

ITpudobumu akmueu

Tpes 2008 r. ca NpuIOGUTH aKTHBU Ha CToMHOCT 25,146 xun.nepa (2007 r.: 15,490 xwi. sesa). OT TaX ¢ Haii-3HAaYuUMa
CTOMHOCT ca aKTHBH Ha CTOHHOCT 19 635 XuJl. JieBa, KOMTO ca npeicraBeHy no-gomy: (2007 r.: 11,883 xui. nesa):

B xunaou nesa 2008 2007
ChopbkeHHA U aniaparypa B IPEeYHCTBATE/IHH CTAHIMH M Ja60paTOpHUTE KbM TAX 366 1,219
CnupatenHu KpaHOBE W XMIPAHTH 756 1,471
BononpoBoau B CrpafiH OTKIOHEHHSA 11,779 3,895
XuapotopHu ypenabu 369 385
Kananu ¥ xaHaan3alMOHHH OTKIOHEHHUS 3,050 3,886
TpaHCTIOPTHH CPEACTBA M MEXAHH3ALIHSA 2,452 238
Boaomepu 863 789

19,635 11,883

Hmomu, mawunu, CoopbiceHUA u 060pyosare ¢ Rpoyec Ha U3Zparcoane

K®M 31 nexkemppu 2008 I. akTHBH B TIPOLEC Ha M3rpaxaaHe ca B pasMep Ha 30,931 xun.nesa (2007 r.: 28,424 xun. jeBa).
OT TAX ¢ Hali-3HauMMa CTOMHOCT ¢a aKTHBM B MPOLIEC HA M3rpaxane 3a 29,824 Xui. neBa, KOUTO ¢a MPEACTAaBEHH MMO-A0JTY:
(2007 r.: 27,614 xun.nB):

B xunaou nesa 2008 2007

BTopu eTan 0T ykpenBaHe cTeHaTa Ha 130Bup benu Mickep 381 581

Choppxenus B [lpedmcrBaTesniHa CTaHLIMA 3a OTHAaAHH BOOM - MHCTajalMsi 3a 14,016 13,825

TpeTHpaHe Ha 06€3BOXHEHN YTaHKH, PEKOHCTPYKLMA HA METAHTAHKOBE

HsrpaxkaaHe Ha BOJOMPOBOAM, HAa MOJEN Ha BOJONpPOBONHATAa Mpexa H Ha DMA 8,397 8,208

30HU 33 HaMaJIABaHe HA HEOTYCTCHUTE BOJHHU KOJIMYECTBA

Hsrpaxxaane Ha XJ10paTOpHA CTaHIIAA 77 330

HsrpaxnaHe Ha KaHaIW M Ha MOJIEJ/1 Ha KAHATM3AIIMOHHATA MpexXa 6,953 4,670
29,824 27,614

AKkmueu, 3a710%4ceHu Kamo obe3neuenue

Tlo o6e3nedeH 6aHKOB KpeauT ~"A”, JIpy*keCTBOTO € 3AT0XKHIO BCHYKH CBOU HACTOSAIIH M OBACIIH JBITOTPANHH aKTUBH.

B noma Ha JH3HHTOAATENs MO HOTOBOPH 3a (QHHAHCOB JIM3MHT € ydpeleH ocobeH 3alor Ha TPaHCIIOPTHM CPeACTBa —
TIpeAMET Ha JOroBOpHTe (MOTOPHHM MpPEBO3HM CPEIACTBA M CTPOMTE]HM MAlIMHHM) ¢ GanaHcoBa CToHHOCT 1,137 xmi. seBa
(2007: 1,416 xu. nea).

~O



“Coduiicka Boga” AJl
Hnoueudyanen zoduwmen unarncos omuem kom 31 dexemepu 2008 zoouna

benexkd KbM HHAUBMAYAJIHHSA FoAHLIEeH (I)HHBHCOB oT4yeT

14. HemaTepHa/IHU4 AKTHBH
B xunsaou nesa IMonoxuTeHa Pa3xonu 3a Codryep Oodwmo
penyTanus pa3BuTHe

Omuemna cmoiiHocm

Bananc xsM 1 sayapu 2007 7,393 18,649 13,310 39,352
IMpunobuTy aKTHBH - 2,250 134 2,384
Bananc xpm 31 pexemepu 2007 7,393 20,899 13,444 41,736
Banauc xsM 1 sayapn 2008 7,393 20,899 13,444 41,736
[praoOUTH akTHBU - - 86 86
bananc koM 31 mexemspu 2008 7,393 20,899 13,530 41,822
Amopmusayun

Banauc ksm 1 sayapn 2007 - (12,043) (5,228) (17,271)
AMopTH3aLMs 32 TOAWHATA - (2,992) (1,335) 4,327)
Bananc xpMm 31 nexkemspu 2007 - (15,035) (6,563) (21,598)
bananc xbM 1 sayapu 2008 - (15,035) (6,563) (21,598)
AmopTHr3auus 3a roaMHara - (3,123) (1,347) (4,470)
Bananc kbM 31 nexemspn 2008 - (18,158) (7,910) (26,068)
Bbanancoea cmoitnocm

KoM 1 snyapu 2007 7,393 6,606 8,082 22,081
KM 31 nexemBpu 2007 7,393 5,864 6,881 20,138
KbM 1 saryapu 2008 7,393 5,864 6,881 20,138
K®M 31 mekemBpu 2008 7,393 2,741 5,620 15,754

Ipuoobumu akmuaeu

C Haii-ronsMa cTORHOCT OT npuao6uty npes 2008 roguHa HeMaTepUATHH aKTUBH Ca 3aKyIleH COQTyep 3a HanpasaTa
Ha WEB site Ha KOMIaHHATa Ha CTOMHOCT 39 Xui.jeBa M coTyep 3a KOHTPONHMA LEHTHP Ha KOMITAHWATA Ha

15. MaTepua/nu 3anacu

B xunaou nesa 2008 2007
Pe3epBHHU 4acTH ¥ KOHCYMaTHBH 2,883 2,040
OGe3neHKa 10 HETHA pealu3HpyeMa CTOHHOCT 973) (713)

1,910 1,327

Mamepuanu, 3a103cenu Kamo o6einedenun

Tlo obe3nedeH GaHKOB kpeauT “A”, J[pykeCTBOTO € 3QI0XKHIO BCHYKH CBOHM HACTOAM M OBIEINM MaTepHAlHH
JBM)KAMH aKTHBH, KOUTO BKJIFOYBAT CYPOBHHU M MaTEPHAIIHH 3aI1aCH.



“Cogmitcka Bona” AL
Huousudyanen 200umen punancos omyuem xom 31 dexemepu 2008 200una

bBeJiexkKH KbM HHAHBUAYAJIHHS TOAHILIEH (Imnancon oTHeT

16. TLproBcKH M APYrH B3eMaHHSA

17

B xunsou nesa Ben. 2008 2007
THProBcKU U APYTH B3€MaHHA 53,570 60,483
O6e31ieHKa Ha B3¢MaHUA (27,640) (33,649)
B3emaHud OT CBBpP3aHHU JIMUA 28 118 83
IpennnamaHus 3a TEKYIIH aKTHBH 3,721 1,600
JaHbliy 33 Bb3CTAaHOBSBAHE 2 812
CoaebHu B3eMaHUSA 1,686 1,219
O06e3ueHKa Ha CbI¢OHN B3eMaHus (1,602) (1,158)
Jpyru B3emMaHus 778 156

30,633 29,546

TIpe3 2008 roanHa € H3BBPUICHO OTIHCBAHC HA B3EMaHWs C M3TEKBII I1€T FOJMIICH JABHOCTEH CPOK B pa3Mep Ha
11,202 xmi. JeBa, KOUTO ca OWIM HANBIHO OOE3NEHEHH. 3a M3MEHEHHATa B 0O€3lEHKAaTa Ha B3EMaHHMATA BUXK
6encxka 24 Qunarcoeu uHcmpymenmu.

Bzemanus, 3anoxcenu kamo obezneuenus:

Mo obe3neueH 6aHKOB KpemuT “A”, JIpyeCTBOTO € 3aJIOXUIO0 BCHYKHM CBOM MPHXOIM OT NMPOAaXGH, IUIATHMH B
Gbaelle, [0 KOATO W a € CMETKAa B MECTHA BalyTa, TbPrOBCKM B3eMaHMsi OT OOLI Xapakrep, cpeily KOATO U 1a e
CTpaHa ¥ B3eMaHHs OT 3aCTPAaXOBKH, CBBP3aHH, C KOETO U Jia € B3EMaHe 10 CMETKa.

ITo cunaTa Ha JIOrOBOD 3a 3aJI0T yupefeH oT JIpyXecTBOTO [0 AOTOBOP 3a KpeANT ~B” ca 3al0KeHH HAcTOSIM U
Obrelly B3eMaHus Ha J{pyXecTBOTO Ha cToHHOCT MUHYMYM 200 Xui1. eBpo.

EkcrosunmsaTa Ha [OPYXECTBOTO CIPAMO PHCKOBETE OT MPOMsAHA Ha JIMXBEHHTE IPOLEHTH M aHaIu3 Ha
qyBCTBUTEHOCTTA Ha (MHAHCOBHTE aKTHBH M IIaCHBH Ca OIIOBECTCHU B OenexkKa 24 QuHanco8U UHCMPYMEHMU.

Ipeonnamenume pasxoou exioueam:

B xunsou nesa 2008 2007
3acTpaxoBKH 1,031 763
Jluuensuu 83 193
AGoHaMEHT 6 15
[IpenocTaBeH aBaHC 3a JOCTaBKa Ha o6opyIBaHe 3a 610 ras 2,219 -
Hpyru 382 629

3,721 1,600

IMapu ¥ NapHYHH EKBHBAJIEHTH

B xunaou nesa 2008 2007
Ilapu4yHH CpejcTBa B Kaca 42 34
B MECTHA BajlyTa 28 17
B Uy)X[a BayTa 14 17
[Mapu4HH cpeacTsa Mo GaHKOBH CMETKH 11,028 9,011
B MECTHa BaJyTa 9,392 8,938
B Uy>K/1a BaJIyTa 1,636 73
[Mapu U mapy4yHU EKBHBAICHTU B OTYETA 32 IIAPUYHUSA IOTOK 11,070 9,045

Hapuuuu HATUYHOCMU NO OAHKO8U CMEMKU, 3A/10JCEHU KAmMo obe3nevenun:

[To MHBECTHLMOHEH KPEIUT HOMy4eH oT 6anka A, J[pyKeCTBOTO € 3al0XKHIO0 HATMYHOCTHTE 10 BCHYKU CBOU 6aHKOBH
cmeTku. Te3n cMeTKH 10e ObJaT H3MOM3BaHM 33 ChOMpaHeTo Ha MAPHYHH CPEJICTBA OT B3EMaHHs IUTFOC KaKBUTO U J1a €
B3eMaHHA II0 3aCTPaXOBKH, [UTATUMH BbB BPB3Ka ChC CKIIOYBAHETO HA 3aCTPAXOBKH CPeLLy 3ary0u WM IeTH.



“Cod¢uiicka Bona” AJl
Hudusuodyanen 200uwen gunancos omuem kom 31 dexemepu 2008 z00una

BeleXKH KbM HHAUBHAYAJIHHA roAHLIEeH (I)HHBHCOB oT4yeT

17.

18.

19.

IMapyu ¥ NapUYHKE eKBHBAJIEHTH (NPOXBJKEHHE)

ExcHo3MIMATa Ha APYXECTBOTO CIPAMO PHCKOBETE OT MNPOMAHA HA JIMXBEHUTe NpPOLUEHTH H aHalIM3 Ha
YyBCTBHTENHOCTTA Ha (PUHAHCOBUTE aKTHBHM U TIACHBH Ca OTIOBECTEHH B Geniexka 23.
AKNMOHEpPEH KallUTAJl H Pe3epBH

B xunaou axyuu OOHKHOBEHH aKLIUK

2008 2007
Hspanenu xeM 1 gHyapu 8,884 8,884
Hzganenu kM 31 JeKkeMBpH — HAITBJIHO HU3ILIATCHH 8,884 8,884

KoM 31 pexemppu 2008 romuHa akUMOHEPHUAT KamuTan BKMouBa 8,884,435 oOnMKHOBEHH TMoMMEHHM akiwH (2007
romuHa: 8,884,435). Bcuukn akupm ca ¢ Homunan ot 1 neB. KoM 31 nexemepu 2008 ronuHa akIMOHEPH B KanuTaia
Ha J{pykecTBOTO ca:

e  IOmaitren IOtunutuc (Codus) 5.B. - 6,850,000 o6ukHOBEHM NOMMEHHH akiwH (77,1%);
e BogocHabngBaHe u kaHammzammsa AJl - 2,034,435 oOMKHOBEHH TOUMEHHH aKMu (22,9%).

Crc 3anoxHO Jkupo oT 19 mexkemspu 2000 T. B moisa Ha 6aHka no obesnedeH 6aHKOB 3aeM A ca 3aI0XKEHH
6,850,000 0OMKHOBEHM MOMMEHHH aKIMH, KOETO € BMUCAHO B KHHUraTa Ha NOMMEHHUTE aKLMOHCPH, HA OCHOBAaHHUE
JOTOBOP 3a 3aJI0T Ha aKLIUH.

Hpmexca'renme Ha OOMKHOBEHM aKIIMM UMAT NpaBo Ha AUBUACHT M Jla rNacyBat ¢ €IMH IJ1ac 3a BCAKA aKLHsA, KOATO
NpUTEXKaBaT, Ha ob1uTe c1>6paHm1 Ha Ilp}’)!(eCTBOTO. Beuuku aknuu ca PaBHOMOCTABEHH NO OTHOLICHUE Ha
OCTAaTbYHUTEC aKTHUBHU Ha I[py)KeCTBOTO.

3akonosu pezepeu

3akoHOBHTE pe3epBH npenctasisaBar 10% oT medantara ciel JaHbLH CBITACHO PUHAHCOBHS OTYET U3TOTBEH B
CHOTBETCTBHE C M3MCKBAHUATA Ha 4i1. 246 oT TBProBCKUA 3a8KOH.

JIuxBeHH 3aeMH U KPEAHUTH

Tasu Oenexka naBa HMH(opMaImsd 3a JOrOBOPEHHTE YCJOBHS Ha TONyYeHHTE JHXBEHH 3a€MH H KPEAHTH OT
JApyXecTBOTO.

B xunaou nesa Ben. 2008 2007

Hvazocpounu 3advadcenus

HomuHanHa CTOHHOCT Ha 3a€MHTE 118,175 110,517

AMOpTH3aLMA (1,754) 392

AMopTu3MpaHa CTOMHOCT Ha 3aeMa 116,421 110,909

3anab/KeHUS MO PUHAHCOB JTH3HHT 1,030 589
117,451 111,498

Kpamkocpounu 3a0v11cenun

HomuHanHa CTOHHOCT Ha 3aeMHTe 4,369 13,365
AMopTHu3anys 372 143
AMOpTH3MpaHa CTOMHOCT Ha 3aeMa 4,741 13,508
3anbmxeHus 10 GUHAHCOB JIN3HHD 652 320

5,393 13,828




“Cod¢uiicka Boaa” ALl
Hnousudyanen 200umen gunancos omuem xom 31 dexemspu 2008 200una

bBesieXXkH KbM HHAKBHUAYAJHHA IOAHILIEH quchon OTYET

19. JIuxBeny 3aeMH M KpeIUTH (IPOIbJKEHHE)

Excno3unmsara Ha JpYXeCTBOTO CIOPAMO pHCKOBeTE OT NpOMsHAa Ha IMXBCHHTe MPOLEHTHM W aHAIU3 Ha
YyBCTBHTEHOCTTa Ha (PMHAHCOBUTE AKTHBU Y MACUBH Ca OTIOBECTEHH B Oenexka 24 Qunancosu uHcmpymenmu.

Yenoeua u nozacumenen nian

CrraacHo goroBopa 3a 3aeM ¢ EBBP apyxkecTBOTO MMa 3ags/DkeHHe Ja MOAABPXKA IOJHUIIHO CBOTHOMICHHE 32
o6cmyxsane Ha 3aema oT 1.3:1. CBOTHOIIGHHETO CJICIBA Ja MOKa3Ba, Y€ KbM BCEKH MEepHOA Ha u3ducieHue (31
JeKEMBpPH) CHOTHOLIEHHETO Ha CBOOONHUTE APHYHM CPEICTBA 33 12 MeCeuHus NepHoJl, MpeAICCTRAI NepHoaa Ha
W3YHCIIEHHE, OTHECEHH KbM 3aIb/KECHIATA 32 IUIalllale Ha IMXBH H IIaBHUIM IbDKHAMH [pe3 TO3H nepuo ca 1.3:1.

B xunsou nesa 0610 IMo-manko 1-2 2-5 IToBeue oT S
oT 1 roguHa TroaWHH  TOAMHH roaAMHH

Obe3neyenu 6aHKOBU 3aeMU NO HOMUHAIHA CMOUHOCM
3aem ,,A” (1,75 % mwnoc Esponmbop) 49,863 4,056 4,056 13,343 28,408
3aeM ,,B” (5,95% nmoc EsponmnGop) 71,117 . - - - 71,117
3aem ,,B” (2,50% nmoc Esponubop) 1,564 313 164 1,087 -
3anbikeHns 10 GUHAHCOB TM3UHT 1,682 652 794 236 -
124,226 5,021 5,014 14,666 99,525

Ha 19 maii 2008 r. € DOAMKCAHO CIHOpPa3yMeHKe 3a NPOMAHA Ha JHXBEHHA NPOLEHT 110 NOIYHHEHUAT 3aeM (3aeMm B)
ot mecTMecedeH KOpuGop ¢ HagbaBka 13% Ha mectMeceden Opubop ¢ Hanbaska 5.9%. [IpomMsaHaTa BiK3a B cuia 3a
nepuoa ot 01 suyapu 2007r. Edexra Ha Hamanenuero 3a 2007 r. e B pa3mep Ha 4,456 xun.nesa e otpased B 2008 r.

3aabKeHus 110 (PHHAHCOB JIH3HHT

3aabHKEHUsITA IO (bHHaHCOB JIM3HUHT Ca IUIaTHMHU KAaKTO ClieaBa:

Bbbaemn  JIuxea Hacrtosimia Buaemu Jinxsa Hacrtosua

MHHHMAJIHH CTOMHOCT HA MHHHMAJIHH CToiiHOCT Ha

JIN3HHI0BH MHHHUMAJIHA  JIM3HHIOBH MHHHMAaJHH

nalanus JH3HHTOBH  MIALAHUA JIM3HHIOBH

n1anaHus TalaHus

B xunaou nesa 2008 2008 2008 2007 2007 2007
IToa 1 roguHa 780 128 652 383 63 320
Mexay 1 1 2 ronuHu 865 71 794 382 36 346
Ot 2 10 5 roauHA 274 38 236 251 8 243
1,919 237 1,682 1,016 107 909

20. AKTHBHY H NACHBH M0 0TCPOYEHH JAHBUH

B HUHAWBHUAYAJTHUA TOOUINIEH (bHHaHCOB OTYET ca HA4YUCJIEHN HETHHU aKTHUBH IO OTCPOYCHU NaHBIN. OnoBecTsABaHe Ha
BBb3HHMKBAIUTE AaKTUBH U MACHBH M0 OTCPOYCHHU JaHDBIHU € NIPEACTABEHO 110-A0Ty:

AKTHBH INacusn HetHo
B xunaou nesa 2008 2008 2008
MaiiiHy, ChOpBXKeHHA U 060pynBaHe (1,840) (1,840)
MarepuaaHy 3aracu 97 - 97
TBproecky B3eMaHUsA 2,857 - 2,857
ITpoBuaun 254 - 254
3aabmKEHUA 32 HEMOJI3BaH FOAULIEH IUIATEH OTITyCK 94 - 94
JlBnrocpodH: A0XOM Ha IEpCOHala 75 - 75
Kparkocpo4Hu J0XOOM Ha IEPCOHANA 91 - 91
Xemxupamu HHCTPYMEHTH 232 - 232
TBproBckU 3ab/KEHUA 642 - 642

AKTHBW/(TTACUBH) IO OTCPOYEHHM JAaHBIIU 4,342 (1,840) 2,502
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“Coduiicka Bopa” AJ]
Hrnousudyanen zoduwen unancos omiem kom 31 oexemepu 2008 200una

Beseskkn KbM HHIHBHAYAJIHHS roaMileH GHHAHCOB 0TYeT

20.

21.

AKTHBH M IACHBH N0 0TCPOYEHH JAHBUH (MPOALJIKEHHUE)

HN3MeHeHHeTO Ha aKTHUBY M [TACHBH I10 OTCPOYEHH JAHBLM € MPEACTaBEHO MO-10Ty:

B xunsou nesa Cango Ha Ipuznatu B Ipu3natu B Canpo Ha
1 ssHyapu 0T4YeTa 33 KanuTana 31 nexemBpH
2008 n0XoAHTe 2008

MamusH, ChOpbKeHHI H 000opyABaHe (1,840) - (1,840)
Marepuajiay 3anacu 97 - 97
TBproBcky B3¢MaHUA 2,857 - 2,857
IpoBusnu 254 - 254
3aABKEHAS 32 HETIOJI3BaH FOAMUICH IUIATEH OTITYCK 94 - 94
JBnrocpodHy JOXOIH Ha IEpcoHana 75 - 75
KpatkocpoyHn 10X0AH Ha IlepcoHana 91 - 91
XemKupalll HHCTPYMEHTH - 232 232
THproBckH 3aXbJHKCHAA 642 - 642
AXTuBH/(NMTACHBH) MO OTCPOYCHH AaHBLHU 2,270 232 2,502

Ipu onpenensHe Ha TEKYIMS ¥ OTCPOYHHTE NaHBLH, JpyKECTBOTO € BB3NPHEINO 3a CYETOBOAHA Oasa, 6asara omucaHa B
3HAYAMH cueToBOAHU mnonutukd (Genexkxa 3 (K)). Otcpouenusar nawek 3a 2008 ronuHa e wu3uMcieH Ha 6asa
NpUIOKUMUTE 32 JIpyXKECTBOTO NaHbYHH CTaBKH, KOMTO IpEICTaBIsBAT 3aKOHOBO OMpereneHara craBka 3a 2009
roJuHa KOpNopaTHBEH JaHbK BbpXy Nedanbara, koito e B pasMep Ha 10%.

TBproekH M APYrH 3aAbJKEHHSA
B xunaou nesa

THproecky 3a0bIDKEHUA

3arbIKeHHA KbM NepcoHana
3aabKeHUA 3a COLMATHM OCHTYPOBKH
3agpipkeHUE 33 TaKCa BOIOIION3BaHE
Jpyra 3aAbIDKCHNAS ¥ HAUHCIICHUSA

Jlpyru 3axbJDKEHUA M HAUUCJICHUA BKIIOYBAT:
B xunaou nesa

IMoanpwxka Ha BuK Mpexarta
Oxpana

T'apanuuu

3acTpaxoBKH

HUCTIA

OtudTaHe Ha BOJOMEPH

Honyqeﬂ aBaHC MO JOroBOp 3a MOKYIKa Ha HAMaJleHH €MHCHH ITADHUKOBH

rasose
Apyru

2008 2007
6,577 3,720
2,473 2,097

691 525
404 4,103

12,155 5,575

22,300 16,020
2008 2007
2,542 2,400

109 336
1,578 997
538 830
863 347
160 -
4,922 -
1,443 665
12,155 5,575

EKCNO3HIMATA HA APYKECTBOTO CIPAMO PUCKOBETE OT IPOMSIHA HA JMXBEHUTE MPOLIEHTH U aHAIM3 HA 1yBCTBUTEIIHOCTTA
Ha QUHAHCOBMTE aKTHBH H MACHBH Ca ONIOBECTEHH B Oenexka 24 Qunancogu UHCMpymeHmu.



“Codmiicka Boaa” AJl
Hrnousudyanen 200umen purancog omyem xom 31 dexemepu 2008 zoduna

Benexkn KbM HHIMBHAYAJIHHS TOXHLIEH PHHAHCOB oTYeT

22. IlpoBu3HH

B xunaou nesa 2008 2007
MpoBu3ns 3a cbACOHN 3aIbIDKEHNASA 540 251
TMpoeu3us 3a 3aTbDkeHne chrilacHO Jlorosop 3a coronfa Mexmy 2,000 -
Cogmuiicka Boga A/l u Cromana O6muHa
2,540 251
H3MeHeHneTo Ha MPOBM3HMMUTE NMpe3 FoAUHATA € NPEACTaBEHO M0-I0y:
B xunaou nesa Bamanc Ha |  Hauucnenu  Hsnonspanu  CTopHHpaHM Edexkr o1 bBanaHc Ha
siHyapu 2008 TIPOBH3HH MIPOBHU3HHN MIPOBU3KAHU JIMCKOHTUpaHe 31
npe3 npe3 npe3 JeKeMBpHU
roJuHaTa roJauHaTa roauHaTa 2008
IpoBu3sus 3a chaeGHU
3aIbIKEHUA 251 540 251 - - 540
[IpoBu3us 3a 3aXbIDKEHHE
cwriacHo Jlorosop 3a
cnoron6a Mexmy
Codmiicka Boga All u
Crommana O0muHa - 2,000 - - - 2,000
251 2,540 (251) - - 2,540
23. 3aabaxeHHs 32 JaHbLUM
B xunsaou neea 2008 2007
3aabIKEHHA 32 KOPIIOPATUBEH AaHbK 893 1,387
JpyTH JaHBYHY 3a0BIDKEHUA 184 453
1,077 1,840

24. OHHAHCOBH HHCTPYMEHTH

KpenuTen puck

BanadcoBaTa CTOMHOCT Ha (bHHaHCOBI/ITC AKTHBH MNMpEACTaBsIBA MaKCUMaJlHaTa KpPEeAUTHA CKCIIO3HLMA. MakcuManHara

KpeauTHA €KCIIO3ULIMA KbM J1aTaTa Ha GayaHca €:

B xunaou nesa

TBProBCcKM M APYTH B3eMaHHA

TMapy 1 MapH4HY €KBHBAJICHTH
OTmycHaTH 3a€MH Ha CBBP3aHO JIHLE
JepuBaTHB

BajancoBa cToliHOCT

BbasancoBa cToiiHOCT

31 nexemBpu 2008 31 nexemBpu 2007
26,132 26,978

11,070 9,045

50 100

- 60

37,252 36,183

Makcumandata KpeAUTHA CKCIO3ULHUA KBM [JaTaTa Ha 6aiaHca 3a THPrOBCKM B3€MaHHA Ha JpPYXECTBOTO IIO BHIOBC

KJIHCHTH:

B xunaou nesa

BrokeTHU opraHu3alvk
IOpumdecky Tuna
Hacenenne

Jpyru KIHeHTH

OT4YeTHA CTOHHOCT

OTYyeTHA CTOHHOCT

31 aexemBpu 2008 31 xexemspu 2007
561 492

5,258 6,229

40,283 42,789

7,586 11,056

53,688 60,566
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“Coduitcka Boga” A

Hnousudyanen 200umen @unancos omyuem kom 31 dexemepu 2008 200una

benexxky KbM MHAUBUAYAJIHUS FOJHIUEH (I)HHRHCOB oT4eT

24. OUHAHCOBH HHCTPYMEHTH (NIPOABJIKEHHE)

BpeMeBaTa CTPYKTYpa Ha ThbPTOBCKUTC B3€MaHUA Ha APYKECTBOTO KbM JaTaTa Ha GanaHca e:

B xunaou nesa 2008 2008 2007 2007
OTueTHa Oo6e3meHKa Ot4eTHa Obe3uenka

CTOMHOCT CTOHHOCT
C HeHACTBHIIWI MAaJeXK 12,521 - 12,264 -
[Mpocpouenn no 30 neHa 3,524 (176) 2,971 (149)
Ipocpouenu ot 31-120 nexHa 6,010 (702) 5,673 (356)
Mpocpouenu ot 121-210 aeHa 3,979 (1,439) 3,830 (685)
Mpocpouenu ot 211-270 nena 2,245 (1,571) 2,088 (1,043)
Mpocpouenu ot 271-360 nena 2,997 (2,942) 3,008 (2,857)
[Mpocpoyenn Hax 1 ronuHa 22,412 (20,810) 30,732 (28,559)
53,688 (27,640) 60,566 (33,649)

O0e3lieHKaTa Ha B3€MaHHATA Ha JAPYXKECTBOTO KbM JaTaTa Ha fayaHca, BKIIIOYUTETHO o0e3leHKaTa Ha ChAEOHUTE

B3€MaHHi €:

B xunsaou nesa

Canzo B Ha4anoTo Ha Mepuoaa
HauucneHo npe3 nepuoaa
CropHUpaHu

Otnucann

Cango B Kpas Ha nepuoja

JINKBHIIEH PHCK

2008 2007
(34,808) (29,917)
(6,055) (5,395)
- 504

11,621 -
(29,242) (34,808)

HO-Z[OJIy Ca NMpeACTaBCHU NOTOBOPHUTE MAACKH Ha Q)HHaHCOBI/I 3adbJDKEHHUSA, BKIIOUYUTCIIHO OYaKBAHUTE IUIailiaHHA Ha
JINXBH KaTO € U3KIIIOYCH edpelc'ra OT JIOTOBOPECHHU @HTKUMEHTH 3a B3aUMHO ITpUXBAlUAHE:

31 nexemBpu 2008 r.
B xunsaou nesa Banaucosa JlorosopeHu 1 roauna 1-2 2-5 Iloeeue oT 5
cTOifHOCT Napu4Hu /M [0-  TOAMHH  TOJHHH roauHu
A0TOLHU MaJIKo
HenepuBaTusuu ¢unancosu
3a0bJIKEHUS
3aem ,,A” (1.75% wnoc EBponn6op) 48,123 (90,712) 11,907 5,995 (41,892) (66,722)
3aem ,.b” (5.95% nmoc Esponutop) 71,483  (122,352) (8,774)  (16,173)  (58,822) (38,583)
3aem ,,B” (2.5% rmumoc Esponubop) 1,556 (1.790) 391) (715) (684) )
3afgboKeHUA KbM CBBP3aHU JIMLA 9,754 (9,754 ) 9,754) - - -
THProBckH U APYTH 3abJDKEHHA 19,136 (19,136) (19,136) - - -
150,052 (243,744) (26,148) (10,893) (101,398) (105,305)
HeaepuBaTUuBHM (PHHAHCOBH
3aAbJIKEHHS
Xemkupamu JTMXBEHHS PUCK
noroBopu 3a SWAP 2,323 (2,323) (2,323) - - -
2,323 (2,323) (2,323) - - -

o~



“Coduiicka Boaa” A}
Hnousudyanen 200umen gunancoe omuem xvm 31 dexemepu 2008 200una

benexXKu KbM HHAWBUAYAJHHUSA FOAHILIEH quchoa oTHeT

24,

DOUHAHCOBH HHCTPYMEHTH (IPOAbIIKEHHE)
JIMKBHAEH PHCK

31 nexemBpu 2007 r.

B xunsou nesa BanancoBa /loroBopenx 1 roanna 1-2 2-5 Iloseue
cToiiHOCT OApHYHH WM MO-MAJIKO TOAHWHH  TFOAHHH or5s
NOTOLH TOAMHH
HenepuBaTHBHHU ¢uHaHCOBH
3a0bJIKCHHS
3aem ,,A” (3,5 % mmoc 52,316 (74,112) (8,839) (8,925) (27,502) (28,846)
Esponubop)
3aem ,,b” (13% mwmroc EBponubop) 72,101 (124,518) (21,100) (19,492) (49,052) (34,874)
3axbpKeHHA KbM CBBP3aHU JIHLA 13,329 (13,329) (13,329) - - -
TBProBcku U APYTrd 3adbIKECHHS 13,398 (13,398) (13,398) - - -
151,144 (225,357) (56,666) (28,417) (76,554) (63,720)
BaayTten puck
31 JexemBpu 2008 31 Jexemspu 2007
EUR GBP USD EUR GBP USD
ToHproecku 3agbIKCHHSA (4,342,670) (215,727) (486,484) (4,716,687) (661,813) (487,669)
JIMXBeHM 3aEMH U (61,949,133) - - (63,613,263) - -
KpeIOuTH
bpyTna 6anaHcosa (66,291,803) (215,727) (486,484)  (68,329,950) (661,813) (487,669)
€KCITO3ULINA

CriegHuTe 3HAYHUMU BaJTyTHH KypCOBE Ca NPIIOKAMH NIPE3 NEPHOA:

Cpeaen Kypc 3a nepHoaa Kypc kbM gaTaTa Ha oT4YeTa
2008 2007 2008 2007
USD 1 1.33683 1.42937 1.387310 1.33122
GBP 1 2.46348 2.86005 2.007630 2.66172

AHaJIM3 Ha YYBCTBHTEJHOCTTA

10 OpOLEHTHO YBeNWYEHHe HA Kypca Ha JeBa CIPSAMO CieIBAlIATe BATyTH KbM 31 JekeMBpH OM YBEIMYMIIO
(HaMaJIMII0) KamuTajaa M TedanOuTe M 3aryOure ChbC CyMHUTE [OCOYEHM IO-JONy. AHAIMZBT JOIYCKa, 4€ BCHYKH
JpYTH MPOMEHIMBH, OCOGEHO TMXBEHUTE NPOLEHTH, Ca MOCTOSHHM. AHATM3BT € HanpaBeH Ha chluata Gasa 3a 2007
roguHa.

Kanurana Otuert 3a noxoauTe
B xunaou neea
31 nexemepu 2008
USD - 67)
GBP - 43)
31 aexemBpu 2007
USD - (65)
GBP - (176)

10 mpoueHTHO OTCNabBane Ha JieBa CIPAMO BaIyTHUTE IO-rope KbM 31 nexeMBpH GM MMAJO CHIIOTO KaTo CyMH, HO
00paTrHO KaTo Nocoka edeKT NpU NOIMYCKAHETO, Y€ BCHYKH APYTH POMEH/IMBH Ca OCTOSHHH.
JeiiHocTra Ha JIpyXecTBOTO Ce OCBHINECTBABA IIPH YCIOBHATAa Ha BanyTeH Gopa. Kypca Ha nea B bbarapus e
¢duxcupan Ha 1.95583 crpsAMo €BpOTO M HE CE MPOMEHA B 3aBUCMMOCT OT CbCTOSAHUETO HAa BATyTHWUTE Na3apy H
JIMXBEHHUTE TPOLEHTH. BCUYKY CENKH, Pa3IYHK OT HAallHOHAJIHATA BaIyTa, ca ochuiecTseHu B EUR.
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“Codmiicka Boga” Al
Hnoueuodyanen zo0umen punancos omuem koM 31 oexemspu 2008 200una

Benexku KbM WHAHBHUAYAJHUA TOJHLICH (l)HHaHCOB oTvYeT

24. MHHAHCOBH MHCTPYMeHTH (IPOABJIKEHHE)

JIuxseH pHuCK

Ilpoghun

KBM paTaTta Ha GanaHca TUXBEHUAT PO Ha INXBEHUTE (HHHAHCOBH HHCTPYMEHTH €:

B xunaou nesa 2008 2007

HHcTpyMeHTH ¢ hHKCUPAH JIHXBEH NPOUEHT

DUHAHCOBH aKTHBU 11,078 9,111

11,078 9,111

HHcTpyMeHTH ¢ I1aBalll JIMXBeH NPOLEHT

OUHAHCOBH aKTHBHU 25,980 26,917

(DHUHAHCOBH IaCUBH (121,162) (124,417)
(95,182) (97,500)

JIuxseH pHuck
AHAJIM3 HA YYBCTBUTEJIHOCTTA CIPSAMO CNPaBeINBATa CTOHHOCT HA HHCTPYMEHTH ¢ QHKCHpaHa JIMXBa

JIIpy>KeCTBOTO HE € OCYETOBOIABATO (PMHAHCOBM aKTHBU M NACHBH C (PMKCHpaHa JINXBA I10 CNPABEIWBA CTOMHOCT
OTYHTaHa Ipe3 nevauOH u 3arybu B oT4eTa 3a Joxojaute. JIpy)KeCTBOTO € CTpaHa NO JCPHBATUBH (IMXBEHH CyarloBe)
KaToO Xe/DKHUpAIld MHCTPYMEHTH MO MOJeia Xe[DKHpaHe Ha CrpaBeiuBa cToitHocT. CiefoBaTenHo IPOMsHATa Ha
JIMXBEHUTE TPOUEHTH 3a MepuoJa OT CKI0YBaHE Ha JoroBopure 3a SWAP TpaH3akLMHTE A0 HaTaTa Ha OalaHca He
MpeIU3BHUKBA Meyantu Wiy 3aryou.

AHaJM3 Ha YYBCTBUTEJHOCTTA COPAMO NAPHYHHTE NMOTOUH HA HHCTPYMEHTH NIPOMEHJ/IHBA JINXBa

TTpomsna ¢ 100 Ga3ucHHM yHKTa Ha TUXBEHUTE NPOLEHTH KbM HaTaTa Ha 6anaHca e yBenu4H /(HaMaiu) coOOCTBEHHs
KanmuTal ¥ nedanbara WiK 3ary6ata chC CyMH Taka KaKTO ca II0COYeHH Io-A0Ty. To3M aHalIW3 Ce OCHOBaBa Ha TOBA,
4e BCHYKH JPYrH IPOMEHIUBH, U MO-TOYHO BATyTHHU KypCOBE OCTaBaT HEMpOMeHEHH. ChIIMAT aHAIM3 € MU3BbPIIEH 32
2007 r.

Egbexmu 6 xunsaou nesa Ieuanéa nan 3aryba Co6cTBeH KanuTaj
100 6a3ucHm 100 6a3ucHH 100 6a3ucHu 100 6a3uchHm
NYHKTa NyHKTa MYyHKTA NYHKTa
yBeJIHYeHHe HamaJjieHHe yBeJIHYEHHE HaMaJjleHHe
31 pexemepn 2008
HMHCTpyMEHTH C IUTaBallia JIMXBa (952) 952 - -
DUHAHCOB HHCTPYMEHT 132 (448) - -
XeDKUpAILl JINXBEHHUA PUCK
YyBCTBUTENHOCT HAa MapH4YHMA (820) 504 - -

MOTOK (HETHO)

31 nexemBpu 2007
HHCTpyMEHTH ¢ IUIaBallla JIMXBa (975) 975 - -
UyBCTBUTEIHOCT Ha MapHYHHSA (975) 975 - -

TIOTOK (HETHO)
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“Codmiicka Boga” AJl
Hnoueudyanen 200umen gurarcoe omuem xvm 31 oexemspu 2008 200una

BenekKH KbM HHAMBUAYAJHHSA NOAHUICH (l)HHRHCOB oT4yeT

24. ®uHAHCOBY HHCTPYMEHTH (IpOAb/KEHHE)
JIuxBeH pucK (IIPOABbIKEeHHE)
CnpaBemyiMBH CTOHHOCTH cpellly 6a/1aHCOBH CTOHHOCTH

CHpaBeIUII/IBPITE CTOHHOCTH Ha (anchosu aKTHMBH U IIACHBH, 3aCOHO C 6anaHcoBUTe CTOMHOCTH TNOCOYEHHU Ha
JIMIETO Ha OajlaHca , ca CIETHUTE:

B xunsaou nesa 31 nexemepu 2008 r. 31 aexemBpu 2007 r.
BanancoBa Cnpaseaanea BanancoBa CnpasenyinBa
CTOMHOCT CTOMHOCT CTOMHOCT cToiHOCT
THProBckH M APYI'd B3€MaHU 26,132 26,132 26,978 26,978
Tapu 1 napudHH €KBUBAJICHTH 11,070 11,070 9,045 9,045
OTrycHaTH 3a€MH Ha CBBP3aHO JIKLE 50 50 100 100
HepuBaTuB - - 60 60
3aeM OT CBBp3aHH JIHLA (119,606) (119,606) (124,417) (124,417)
3aem ,B” (1,556) (1,556)
THProBckH U Ipyry 3aAbKEHHAS (19,136) (19,136) (13,398) (13,398)
Xemkupaill ¢UHAHCOB HHCTPYMEHT (2,323) (2,323) - -
(105,369) (105,369) (101,632) (101,632)

JpyXecTBOTO MMa 3aJb/DKEHHE TI0 obe3nedeHn OaHKOBM 3aeMu ,,A” B ,b”, KOMTO IO aMOPTH3NpyEMa CTOHHOCT
CHOTBETHO ca B pasMep Ha 48,123 xwmn. nesa u 71,483 xun.yiesa kM 31 mexkemspu 2008 r. C Jorosopu 3a SWAP
or 12 nHoemBpu 2008 r. [pyxkectBoro ¢ukcupa ekcnosyuusra cd kbM mecT Mecednuwatr EURIBOR o
rOPEOIUCAHKTE 3aeMH, KaTo 110 GaHKOB 3aeM ,,A” € ZOroBopeH (GHKCHpaH TMXBEH MPOLIEHT 0T 3.694%, a o 6aHKOB
3aeM ,,b” QUKCHpaH THXBeH MpoUeHT oT 3.650% mo 2013 r. (3a nepuona Ha oao0peHus GusHec rwian 2009-2013 r.).
JIlBaTa 1OroBopa ca 3a neT roAUIIEH IIEpHOI.

25. 3agbikeHHs 3a 00e31eTeHHs MPH TEHCHOHHPaHe

HacTosIa CTOMHOCT Ha 3aJb/DKEHHE 33 M3IUIAINaHe Ha AeUHUpaHU JOXOAH NPH MEHCHOHHUPAHE MO Bb3pacT, CTaxX.

B xunaou nesa 2008 2007
Hacrosia cToiHOCT Ha 33 TBIDKEHHETO KbM 1 sHyapH 592 492
Pazxon 3a muxBH 44 27
Pa3xon 3a Tekyll cTax 91 81
AxTIOEpCKa 3aryba 212 122
EdexT 0T H3BBpIICHO NpecTpyKTYpHpaHe Ha JIpyxecTBOTO - -
H3mmaTenyd o6e3leTeHNA Ha IEHCUOHUPAHH JIMLA (188) (130)
Hacrosina cTOHHOCT Ha 3aXbDKEHHETO B Kpad Ha IepHoIa
751 592
3anboKeHMe, MpU3HaTo B OanaHca KbM 31 JeKeMBDH, B T.U.: 751 592
KPaTKOCPOYHH 3abJDKEHHA 32 00€3UICTCHUsA TIPH TICHCHOHMpPaHe 326 188
IBJTOCPOYHU 3aIbJPKEHMS 32 00€3IeTeHYA IPH NEHCUOHUPaHe 425 404
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“Coduiicka Boga” AJ]
Hnoueudyanen 200uwmen gurarcos omuem xom 31 oexemepu 2008 200una

Benexkn xbm HHAUBUAYAJIHHA I'OAULIECH quchon oT4eT

25. 3anb/KeHHn 32 06e3leTeH sl NPH NeHCHOHKUPaHe (POAb/IKEHHE)

Pasxoou npuznamu ¢ omuema 3a 00xooume

B xunsou nesa 2008
Pa3xo[y 3a TEKYIl TPYIOB CTaX 91
Pasxoau 3a nuxBu 44
AxTioepcka 3ary6a 212

AKTK)epCKH npeanojoKeHus

2008
JIMCKOHTOB MPOLIEHT KbM 31 neKeMBpHU 6.5%
HapacTBaHe Ha 3aruaTuTe (€3xeroaHo 3a 10 r.) 5%
Ornaganus 13%

2007

82
27
122

2007
5%

5%
11%

Almoepcxme TOpeANONOXEeHHsI 3a CMbPTHOCT C€ 633HpaT Ha I'Iy6J'IPIK}’BaHI/IT€ OT HaIlMOHAJIHMA CTATUCTHHMECKH

HHCTUTYT TabaULM 32 00ma CMBPTHOCT HA HACCJICHHUETO.

3a 1e/IUTE Ha IUCKOHTHPAHETO € M3TON3BaH €(EeKTHUBEH IOMMILIEH JIMXBEH MPOLEHT 1 = 5%, KOWTO CHOTBETCTBA HA
JMCKOHTOB rojauuieH mnpoueHT d=6.5%. N30paHuAT MHMCKOHTOB IMpPOLEHT € oImpefelleH Ha 0a3a aHaluM3 Ha
TpejUlaraguTe Ha (MHAHCOBHA Ma3ap B Bwirapus MHCTPYMEHTH 3a xbirocpodny MHBecTUMH (ALK, , oGmuHCKM

obnuranyy v ap.)

AKTI0O€PCKH NPEaTNOoJioKeHHS

B xunaou nesa Enna 6a3ncHa Touka

yBeJIM4eHHE B PbCTA Ha
3an/aTHTe

EdexT Ha 3abJDKEHUETO 3a 00€31IeTeHHs NTPY NEHCHOHUPaHe 17

B xunsou nesa Enna 6a3ucHa To4Ka
yBeJIHYeHHUE B PbCTA HA

JIMXBHTE
EdekT Ha 3aIbJKEHUETO 32 00€3IIETEHIA IIPH ICHCHOHUPAHE (18)

Enuna 6a3ucHa
TOYKA HAMAJIEHHE B
pbCTa Ha 3aMJIATHTE

a7

Enna 6a3ucHa
TOYKA HAMAJIEHHE B
PbCTA HA JIHXBHTE

20y

18



“Cod¢miicka Boga” A/l
Huoueudyanen 200umer unancos omuem kom 31 oexemepu 2008 200una

benexXKH KbM HHAUMBHAYAJIHHS FoAHIIEH (buuaucon OTH4EeT

26.

(a)

(6)

27.

Yc10BHH 3aABJKEHHA
bauxoeu capanyuu

Wsnagena e GaHkoBa rapaHims oT 0aHkKa 3a J0OpO M3MBbIHEHUE Ha 3aAbKEHUATA Ha JIpyxecTBOTO 10 KOHLECHOHHMA
JIOTOBOP B pasMep Ha 750 X1, INATCKK A0TapH.

CpoxbT Ha Ta3u 0aHKOBa rapaHIMA U3THYa Ha 19 nexemepu 2009 1.

Hugppacmpyxmypa

Mo cunara Ha morosop ot 08.07.2005 r. Mexnay GbiarapckaTa IbpxaBa B JMIETO Ha MHHHCTBPa Ha MKOHOMMUKATa H
eHepretnkata orT egHa crpaHa ¥ “bussec Ilapk Codma” EOOJ u “Jlunmmep” A, I'epMmanua ot gpyra cTpaHa,
JIbpxapata [e HOANOMOTHe H (UHAHCHpa H3TPAXAAHETO M peXabIMTaUMATa Ha €NEMEHTH Ha TEXHHYECKaTa
uHpacTpyKTYpa o rpaHumara Ha o6ekT “Codma IMapk”. Ilo cunata Ha ropecrioMeHarus aorosop “busnec Ilapk
Codus” EOOJI u “Jlunguep” AT, T'epmanus ce 3agb/bkaBaT Ia H3BBpINAT WHBECTHLHMHU B ob6ekTa “‘Cotua Ilapk” B
CHOTBETCTBUE C YTBBPACH HHBECTHLHOHEH IUIaH, BKJIIOYBAII CTPaH, THTHINA ¥ TeXHUIecKa HHGpacTpykTypa. Obmara
CTOMHOCT Ha IBPKaBHOTO YJacTHe IPH M3IThIHEHHE Ha YCJIOBHUATA 1o noroeopa € 13,650 xun. nepa., B ToBa 4uciio B u
K uH}ppactpykTypa Ha cToiiHOCT 6,103 X1 nesa.

HznaneHo e peimeHne Ha Komucus 3a 3amiuTa Ha KOHKypeHLMsTa mpe3 Mecel OKToMBpH 2005 r., ¢BrIacHO KOETO
NapUYHUTE CPelCTBa, KOWUTO IMe OBJAT IPEOCTaBeHH 0T PemyOnukaHCKHS GIOKET HE NPEACTaBIABAaT AbPXKaBHA
MOMOMI, aKO B TPHMeECEYeH CPOK OT M3rpaxigaHe Ha HoBuUTe B u K ChOpBXE€HHs KOHLECHOHHHA HOrosop Obne
aHEKCHMpPaH ¢ IleJ1 Ja ce MOCTHIHE Bb3CTaHOBABaHE Ha cToiiHOCTTa Ha B M K choppxenuara or “Coduiicka oga” ALl
o6patHo B Pery6nikaHCTKHA O10KeT.

”Codmniicka Boga” A/l e noxana xanba 10 BepxoseH agmunucTpaTiBeH ¢l (BAC) cpemy pemenneTo Ha Komucus 3a
3alATa Ha KOHKypeHuuaTa. OkoHuaTenHoTo pemenne Ha BAC (ot 07.06.2007r. ) orxBbpis xanbata Ha Coduiicka
Boja AJl .

Hesasucumo, ue marpaxaaHero Ha BUK cpopbxkenmara, obekt Ha pemeHusTa Ha K3K m BAC He e 3anoynano,
Coduiicka Boma e 3amouHamo mperopopn cb¢ CroauuHa OO6LIMHA 3a NOCTUTAHE Ha JOrOBOPEHOCT OTHOCHO
BB3CTAHOBSABAHE HA €KBUBAJICHTHOCTTA Ha npecTaLuuTe no Jloropopa 3a Konuecus.

AHraxxuMeHTH 32 npmxoﬁnnaﬂe HA UMOTH, MAIUNHH, CbOPBIKCHUA U 060py113al-le

Crnopen Konilecuonnus gorosop c¢s¢ CronuyHa obmuHa oT 23 nexeMBpH 1999 1. [IpyxecTBOTO Tpa0Ba 1a U3BbPILM
MHHHMAJTHA KAMUTATOBA HHBECTHIMA MPe3 MbPBUTE 15 TOrOBOPHY FOAMHY, CHHTAHO OT JaTaTa Ha B/M3aHe Ha JOroBOpa
B CHIA — B pasMep Ha He Mo-Malko oT 150 MIIHOHA LIATCKM [ojapa ChIVIACHO MHBECTHLMOHEH IUIAH 3a IEpHOIa HA
KOHLUECHOHHHMA AoroBop. HewusnbsiHenwe Ha 75% (KaTo CTOMHOCT) Ha KalMTAIOBUTE HMHBECTHULHMH CHIJIACHO
WHBECTHLIMOHHHMA IUTaH 3a JBE [OCTENOBAaTC/IHM MOTOBOPHH TOIMHM MOXeE Oa HOBENE A0 MNpeKpaTiBaHe Ha
Konniecuonnus xorosop ot KoHuenexra.

Tasm mnocraHoBKa 0T KOHUECHOHHHS [OTOBOp Ce€ [MpOMEHS BBbB BTOpO [ONBJIHMTEIHO CIIOPasyMeHHE KbM
KOHLIECHOHHHA JOrOBOp, CKIIOYEHO el daTaTa Ha Oamanca. CeriacHo BTOpoTO NONBIHMTENHO CMOPA3yMEHHE KbM
KOHIECHOHHMA IOTOBOP, OCHOBAaHHE 3a NpeKpaTriBaHe, MOXe 1a Oble HEU3IBIHCHHETO Ha 75% OT NpelBUACHUTE H
onobpenn ot JIKEBP uHBeCTHLHM, B ABE NOC/EIOBATENHH OJMHH, B PaMKHTE Ha €IUH PETYJIaTOPEH MepUoL. (BHXK
Henexka 29 (a)), KaTo € NPEABUACHO NOITBIHUTEHO YCIOBHE, Ue ChOTBETHATE HEOOXOMUMH LICHH 33 U3ITBIIHEHUETO Ha
HHBECTHLIMMTE ca 0J00pEHH.

C Pemenne Ne BIT- 008 or 09.10.2008 r. IKEBP opxo6pu Busnec mmana Ha Coduiicka Boma AJl 3a sTOpHA
perynatopen nepuoa 2009 - 2013 r. C ToBa pemenue G6e omoOpeHa u npenioxeHara ot Coduiicka Boma Al
HuBecTHLMOHHA TIporpamMa Ha o6ma crofiHocT 240 MiTH.1eBa.

SappmkeHuaTa Ha Codmiicka Bona A/l 3a HHBECTHLM Ca NPEICTaBEHH IO TOITY:

A



“Co¢uiicka Bona” AJl
Hnousudyanen 200uuen unarcos omuem kom 31 dexemepu 2008 200una

BeaekKy KbM HHAHBHAYAJHHSA roaguuieH q)HHaHCOB oTveT

27. AHra:)KHMEHTH 33 npuaoGuBaHe HA UMOTH, MAIIIHHH, CLOPbJKeHMs M 0GopyaBaHe (MPOAbIIKEHHE)

B xunaou nesa 2009 2010 2011 2012 2013 O061mo

3agpmkenne o KOHUECHOHEH 0rOBOp 13,951 14,566 13,550 10,775 11,419 64,261
3agbKeHHe ChracHo OM3HeEC IUTaH 52,500 52,100 41,700 43,000 51,100 240,400
3ampiDKeHHE  CBIJIACHO  OOTOBOp 32

cnoroaba ¢bc Cronuuna OO1IKHA 7,495 2,000 1,300 - - 10,795

73,946 68,666 56,550 53,775 62,519 315,456

HuBectninonHara nporpama Ha Codumiicka Boga AJl € M3roTBeHa B 3aBHCHMOCT OT TEXHHUYECKHMTE NapaMeTpH
3aT0XeHH B OHM3HeC IUIaHa - IPOTHO3HOTO HUBO Ha MNOTpebsieHHe, NporpaMara 3a HamalsBaHe Ha 3arybOure,
HeOGXOAMMOCTTA OT OCHOBEH PEMOHT M PEKOHCTPYKLUHH HAa BOAONPOBOJHM MpEXKH, H3IPakKAaHe Ha HOBU
BOJIOTIPOBOJHA OTKJIOHEHHSA, C OrJeJ MOCTHIaHE Ha [IBJATOCPOYHHTE HHBA Ha TOKa3saTeNMTe 3a KayecTBO Ha
BOJOCHAOIUTETHATE M KaHATH3aMOHHUTE yCIyrd. M3mbiHeHHeTO Ha HHBECTHLMOHHATA MporpaMma Iue ¢ PpuHaHCHpa
CbC CpeACTBa OT OAHKOBH 3aeMH, ¢puHaHCHpaHe o nporpaMa MCIIA 1 co6cTBeHH cpencTsa.

U3BbpUIBaHETO HAa HHBECTHIHMHTE, Taka KaTO Ce€ YIIOMEHaTH MO-rope € OOBbP3aHO C LIEHHTE Ha YCIYTUTE,
OCBHIIECTBABAHHU OT APYXecTBOTO. B GH3Hec muaHa, KOHTO € yTBBpAEH OT [bpKaBHATA KOMHCHSA 3a CHEPTHIHHO M BOJHO
perynupaHe e MpeIBHICHO HApaCTBAHE Ha LEHATa 3a yCJyTraTa BoJocHa0agBaHe 3a nepuogaa 2010-2013 r ¢ no 10% Ha
roavHa, 2 HAPaCTBaHEeTO Ha LECHHTE 32 YCIIyTHTe OTBEXKAAHE H NPEYHCTBAHE HAa OTIAAbYHU BOAH - € 10 15% Ha roamHa.
EQMHCTBEHO TpH ONpelelisHe Ha EHHW CHOTBETCTBYBAlIM Ha rOpeCNOMEHATOTO HapacTBaHe Ipe3 mepuoja, Coduiicka
Bona AJ 1xe Moxke Ia U3BBPLIM IUTAHMPAaHUTE HHBECTHULIMM B LEUs UM pa3Mep. LleHoBUTE IEPHOAHU Ca €IHOTOJMILHH.
Taka xakto e onoBecTeHo B Oenexka cuutaHo oT 01 sHyapu 2009 r. e yTBbpAcHa HOBa IieHA Ha yCIIyTuTe, Ha 6a3a Ha
KOATO JPYXECTBOTO € 3aJBJDKEHO Ja M3BbpINK MHBecTUIMH npe3 2009 r. B pazMep Ha 52.2 MIH. JeBa.

28. CeBbp3aHu JHLA

JpyXxecTBOTO UMa OTHOLIECHHE Ha CBBp3aHo Jjuie ¢ JlpyxecTBoTo-Maiika - , JOnajiten FOtunutuc I0K0 (Codus) EB”,
koATO Ibpxku 77,10% ot akuuute Ha “Codmuiicka Boaa” AJl, KaKTO U ¢ APYTHTE IPYKECTBA OT MKOHOMHYECKATA Tpya.
CnenHuTe cieNKH ChC CBbpP3aHH JIMIa ca U3BbpLIeHH mpe3 2008 r.

Cpbp3aHu NHA Cebp3anocT TpaH3aKLHK Npe3 roAHHATA Caapno kbM 31aexemspu 2008 r.

B xunaou nesa Biemanust 3agb/oKkeHns

,.JOHaliTen Ipurexasa 77.10% ot ITpenocTraseH 3aeM - 71,483

IOTimrie 1010 Karrana Ha “Coduiicka - 3abJKEHHUE IO

(Cotus) BB” Boma” AJ] Haumncnena auxsa TOJTy4€eH 3aeM Mo
3,195 aMopTH3UpaHa

CTOHHOCT

Hpyru 44

,JOHaiite 1 Kontponupa 50% ot VYcemyru o goroBop 3a 83 5,011

HOTunuTne “FOnaitren FOTmwmTHC TEXHUYECKH YCITyTH

HHTepHEMIBHBI IOIO (Codus) BB” n 1,417

JInmutua” 50% or , JOnaitren Hpyru

IOTmre IOpen 83

Xonauurc BB”

LJOHatTen ITpurexara 50% ot - - 4,597
FOtunutic — I0pen |, JOnaiiten IOTHANTHC
Xonguurc BB (Cous) BEB”



“Cog¢uiticka Boxa” AJl

Huoueudyanen 200umen gpunancog omuem xom 31 dexemepu 2008 zoduna

BeaeXKH KbM HHIUBRAYAJTHHSA roJHileH PHHAHCOB 0TYET

28. Cpbp3aHu Jula (IpoAb/IKeHHE)

CBbp3aHn JHLIA
B xunaou nesa

“Yorep Unnnctpu

CBoopT €HA
EmoxkeltiusH” AJL

Esponeiicka banka

3a Bn3craHoBasane u , JOuHaitren IOTmuTHC —

PaszButne

CBBp3aHoOCT

Codguiicka Boma A/l
npurtexara 100% ot
JpyXecTBOTO

[Ipurexara 50% ot

IOpsn Xonauare BB

TpaH3aKuHH Npe3 roJHHATA

Ipuxon ot NUXBH
4
Ipenocrasen 3aem ot Coduiicka
Boga AJ]
IIpoeKkTaHTCKH YCIIyTH,
npenocraeHn Ha Cocduiicka
Boga AJ]

515
HHBecTUTOpPCKH KOHTPOI
npenocraBeH Ha Coduiicka Boxa
Al
211

KommnekcHu ycmyry,
npepoctaBeHd oT Coduiicka
Boma AJl
110
Hauncnena nuxsa
3,988

O6wo:

Caapo kbM 31aexemspu 2008 r.

B3emaunns 3aab/aoKeHus
1 .
50 -
- 38
64
35 -
48,123
- 3aIbIKEHHE 110
MOJY4€eH 33eM T10
aMOPTH3HpaHa
CTOMHOCT
169 129,360

4?2



28.

“Codmiicka Bopa” Al
Huousudyanen zo0uuiern unancos omuem kom 31 dexemepu 2008 2oouna

benexku KbM HHAMBHAYAJIHUSA FMOAHILICH QJHHaHCOB OTYET

Crbp3aHu Juna (Mpoab/keHne)

CBbp3aHH JHUA CBbp3aHoCT Tpan3akuuu npe3 Caano xbm 31 aexemepu 2007 r.
roAMHATA
B xunaou nesa Biemanus 3aanaKeHns
,JOHairex FOtumutc FOIO  Ilputexasa 77.10% ot ITpenoctaBeH 3aeM - 72,101
(Codns) BB” KanuTana Ha “Coduiicka - 3aIbJDKCHHUE T10
Boma” Al Hauucnena nuxsa MOYYEH 3aeM 10
10,950 aMOpTH3HpaHa
CTOMHOCT
Hpyru 44
,-JOHaiiten FOTmmutic Konrponupa 50% ot VYciyru no xoroBop 3a 50 7,150
Hnareprembuba Jlumutun” “FOHaiiren FOTunntuc JOKO  TexHu4ecku ycmyru
(Codus) BB” u 50% ot 1,500
,-JOHaliren FOTunutuc IOpbpn Hpyru
Xonnurre bB” 50
,JOHaitren IOTHIUTHC — IIpurexara 50% ot - - 6,043
10p®n Xonnpusrc BB ” ,.fOHairen FOTHIHTHC
(Codus) BB”
“Yotsp Ungectpu Chnopt Coduiicka Boga AJ] ITpuxon ot nuxsu
enn Emoxeftmer” AJ] npurexasa 100% ot 5 1 -
HpyxecTBOTO [IpenocraseH 3aeM OT
Codouiicka Bona AJ]
- 100 -
ITpoekTaHTCKH
YCITYTH, IPEAOCTaBEHH
Ha Coduticka Boaa
Al - 61
278
HHBecTUTOpPCKH
KOHTPOJI NIPEIOCTABCH 31
Ha Coduticka Boga
Al
155
33 -
KomnnekcHu yciayru,
MPeAOCTaBEHHU OT
Codouiicka Boga AJ]
91
EBporneiicka baHka 3a IIpurexasa 50% ot Hauucnena nuxsa 52,316
Bp3cTaHOBABaHE U ,JOHatiren IOTHWIHTHC — 4,766 - 3aIbJIKCHHE TI0
Passutue ¥Opbn Xonauare BB [OJTyY€H 3aeM [0
amMOpTH3UpaHa
CTOHHOCT
O6mwo: 184 137,746

A



“Co¢miicka Boga” AJX
Huoueudyanen 200uwmen unancoe omuem kom 31 oexemepu 2008 z00una

Benexku kbM HHAWBHAYAJHHA rOAUIICH (‘)HHEHCOB OTYeT

28.

29,
(a)

Cebp3aHn jiMLa (HPOIb/IKEHHE)
Tpanzaxyuu ¢ QUPeKmOPY U CLYICUMERU C KOHMPORHU YHKYUY

JIpY’EeCTBOTO CHILO Taka MMa OTHOMIEHHE Ha CBBP3AHO JIMIE C JUPEKTOPH M CITYKUTENH ¢ KOHTPOIHU QyHKLMH.
O6Immara cyMa Ha HayWCIICHUTE Bb3HarpaKIEHUs, BKIIOYEHM B Pa3XOAHUTE 3a MEPCOHANA M B Pa3XOAU 3a BLHUIHK
YCIYyTH KakKToO CIeBa:

B xunaou nesa 2008 2007
Bo3narpaxnenna Ha CeBera Ha JIUpekTopuTe 76 72
76 72

Cu0MTHSA HACTBIIMJIM CJie]l AaTaTa Ha OaaHca
Cxarousane na fJozoeop 3a cnozooba mexncoy Coghuiicka éoda A u Cmoauuna Obujuna

OTHOIUEHHATa BHB BpPB3Ka ¢ YIOBJIETBOpPSABaHE Ha IIpelBApUTEIHHTE YCIOBHA OT Btopo JlomeiHuTE HO
Cnopa3ymenre kpM JloroBopa 3a KOHIIECHSA, @ HMEHHO ypeX/JaHe Ha BCHYKH IPETCHIMH WIWIH CIOPOBE MEXIY ,,
Coouiicka Boga A/l u CronuuHa ofUiMHA ¢ OCHOBAaHME, Bh3HMKHAJIO B FEPHOA - BIM3aHe B cuiia Ha Jlorosopa 3a
KOHILIECHs A0 OCMa JOTOBOpHA IOJHHA (BKJIFOYHTENHO) O5xa OKOHYATENHO ypeneHH ¢ Jlorosop 3a cnoroada, ono6peH
OT aKIHOHEPHTE Ha IPYkeCTBOTO U CTOMMMHUA OONIMHCKH ChBET W MOAMKCaH Ha 16 sHyapu 2009r.

C To3u moroBop 3a cnioroaba, Coduiicka Boga AJl u CronuyHa o0IHHA H3LATI0 M OKOHYATENHO CE CIopa3syMaAxa o
BCHMYKH CBIIECTBYBAIld HCKaHWA, NMPETEHUMH WHIH CHOpOBE, HE3aBHMCHMO [ald Ca Bb3HMKHANM, BHCALIH HIIH
NpeacTOAMId M HE3aBHCHMO Jald ca IPOM3THYAIlM OT WIM BbB Bpb3ka ¢ JloroBopa 3a KoHUecHa, BTopo
HomenaurenHo CropasyMeHHE WIH OT [pyro OCHOBaHHE, BB3HMKHAIO HIHM CBIUSCTBYBAIIO MPSKO HIH HEMPSKO
MEXAY TAX 10 CHIaTa Ha ThPrOBCKUTE OTHOILICHHU MEXy TAX WM [0 CHIaTa Ha 3aKoHa.

Cogmuiicka Boga AJ] ce chIiacH ga yIOBIETBOPH NpeTeHIuUTe Ha CronuyHa oOIMHA B pasMep Ha obmo 26.5 MiH.
8., a CroanyHa o6ILKHA ce CHINIacH Ja YAOBJeTBOpH npeTeHimuTe Ha Coduiicka Boga A/l B pasmep Ha 00110 4 MAH.
JIB., KAKTO Ca IIOKa3aHH [10-I0Iy:

Tpemenyuume na Cmonuuna obwuna xvm Coghuiicka Booa AJ] ce oepanuyasam 0o:
(i) IUTallaHe Ha HeycToHkw, nb/pkumu oT Coduiicka Boma AJl cermacHo AHekc 4 Ha Jlorosopa 3a KOHLECHH,

BB3HHKHAIA Ha OCHOBaHHE HEU3MbJIHEHHE OT CTpaHa HAa NPYXKECTBOTO Ha HETOBU 3adb/DKCHHS MO0 AHEKC 3 OT
Joroeopa 3a KOHIIECHS, CYUTaHO 10 AHyapu 2009r. B pa3Mep Ha 18.2 MiIH. 11B;

(i)  BB3CTaHOBsBAaHE Ha pa3xonuTe, HampaBeHH oT CToiamuHa OOIIMHA 3a OXpaHa Ha BOAOAAMHM 30HH H
ChOPBKEHHS, IPUHALIECKAIN KbM CAaHUTAPHO-OXPAHUTEIHUTE 30HH, YaCT OT KOMTO €a [0 OTHOIICHHE HA CAHUTapHO-
OXpaHHTEIHATa 30Ha Ha A30BUD ,ICKbp™, 3aeHO ¢ APYFH 9acTH Ha BOZOCHAGAUTENHATA M KaHANNW3aLHOHHA CHCTEMA
Ha rp. Co¢us, 3a mepuona ot 1 sayapu 2004 r. no 31 mapr 2007 r., B pa3Mep Ha 6 MIIH. JIB.; K

(iii) mNnamaHe Ha oOe3LIETEHUE 3@ HEM3IIbIHEHHE HA 3aIbDKEHUETO 32 HHBeCTHLNH, noeTo oT Coduiicka Boma AJ]
32 YeTBbPTa JOrOBOPHA OJMHa ChIacHO AHekc 5 Ha JloroBopa 3a KOHIIECHS B pa3sMep Ha 2.3 MIIH.JIB..

Ilpemenyuume na Cogpuiicka Booa A/l kvm CO ce oepanuyuasam do:
(i) Bb3cTanoBsaBaHe Ha ®oHp [IpexiecTBay OTTOBOPHOCTH B pa3Mep Ha 2.3 MIIH. JIB.;

(ii} BB3CTaHOBSABAaHE Ha MOJIOBHHATA OT ()MHaHCHpaHeTo Ha ChbBeTa 3a pellaBaHe Ha CIIOPOBE IO KOHLECHATA H
YWICHOBETE MY B pa3Mep Ha 1.5 MiH. 1IB.;

(iii) BB3CTAHOBABAHE Ha TOJOBHHATA OT Pa3XOJHUTE 3a MpOyYBaHe cTAOMIHOCTTAa HAa SA30BHpHATa CTEHA Ha A3. ,benu
Hckpp” — eran 11, B pasmep Ha 0.2 MIH.JB.
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“Codmiicka Boga” Al
Huousuodyanen 200umen unarcos omuem kom 31 dexemepu 2008 200una

Bejiexkkn KbM HHAKBHAYAJHHS FOAULIUEH (anchon OoTHeT

29. CrOUTHS HACTBHIIK/IH C/leq 1aTaTa Ha fanaHca (poabJIKeHHe)

(a) Cruousane na [Jozosop 3a cnozo06a mexcdy Couiicka eé00a AJ u Cmoauuna Obwuna

(0)

I[OFOBOpeHOTO YAOBJIIETBOPABAHE HA NMPCTCHIMHUTE 1IE CC U3BBPILIN 10 CICOHUA HAYHUH!

4 mnH. n8. (rpwxumMu Ha Coduiicka Bona AJl) ce npuxsauiat cpenty 26,5 MiH. 1B. (1pmkuMu Ha CO);
2 MIH. JiB. 1le ObAAT IUIaTeHu 1o 6aHkoBa cMeTka Ha CO;

2,5 maH. jB. me Opaar peammsupanu ot Co¢uiicka Boma AJl npe3 2009r. B IpoeKTH, U3BbH 0J00peHHs OU3HEC
IUTaH Ha JPYXECTBOTO;

9,7 mnH. nB. we Obaatr peannsupanu ot Coduiicka Boga AJ] npe3 nepuona 2014r.-2023r. B NMPOEKTH, W3BBH
ChOTBETHHUTE 0A00peHH OHU3HEC IJIaHOBE Ha APYKECTBOTO; U

8,3 MuH. JB. e 6baaT peammzupanu ot Codmiicka Bona AJl npe3 nepuoaa 2009r.-2011r. B HpOEKTH, BKIHOYEHH
B ChOTBETHIS 0100peH OMU3HeC MiIaHa Ha ApYKEeCTBOTO.

CTpaHPITC B3aMMHO CH OIIPOCTHXAa BCUYKH CBOH NPETCHLIMM 3a IJIallfaHE Ha JIMXBH I10 NPETCHAUPAHNATE CyMH.

O0ob6peHue na Ho6a yena Ha eo0ama

Ha 22 nexemBpu 2008r. cbc cBoe Pemenne Ne 11-078 JlppxaBHaTa KOMHCHA 3a €HEPTHHAHO W BOIHO pEryIHMpaHe
on06pH npeTOXKeHUTE LicHH Ha nipefoctasanute ot Coduiicka Boaa AJl ycmyrH, HeoOXOAMMH 33 M3ITBJIHEHHETO HA
nocraBeHuTe liejm B busHec mnaHa Ha JlpyxkectBoro. Taxa cuutano ot 01 smyapm 2009 r. B cmima 3a
ponocHabauTenHa cucteMa B rpaf Codus e KOMIUIEKCHa IieHa 3a OMToBH NoTpeduTenu B pasmep Ha 1.169 neBa (6e3
JJC). Yeenuuenueto e ¢ 14.7 %.
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“Cod¢miicka Boaa” AJ]
HHousuoyanen 200uuten punarcos omuem kom 31 oexemepu 2008 2oduna

BeaexkkH KbM HHAMBHAYAJHHS roAulieH GUHAHCOB oOTHYeT

Mpunoxenne 1 KbM roANIIHUSA HEKOHCOIUANPAH (PUHAHCOB O0TYET
Hpubnusumennu epexkmu npu npunazane na KPMC®O 12 “Cnopasymenun 3a Konyecuu na ycayeu”

Veayrure npenoctaBsiHu or Coduiicka Boaa mo cBosATa CHIUHOCT HpeicTaBisBaT MyOnwdHH yciyrd. ChriaacHo
Joropopa 3a koHuecus, Coduiicka Boga AJl uMa KOHKPETHH 33aXBbJDKEHHSA 32 WHBECTHLHMH B TyOJIMYHH aKTHBH (3a
nepBUTE 15 roaMHH) BBB BONOMPOBOJHATA MpeEXKa, KaKTO M WHBECTHLHM B He-TyONMYHH AKTHBH — HAIPUMeEp
HHGOPMallMOHHA CUCTEMA, a BIIOCAEACTBUE U 3aIb/DKEHHE 32 MOATbPKAHE Ha ONPEACTICHA HUBA Ha YCITyTH.

Ot ppyra cTpaHa, ChbINIaCHO KOHLIECHOHHUAT AoroBop, Coduiicka Boxa ¥Ma npaBoTo a TakcyBa U ChOupa CyMH OT
HOTpeGUTENNTE Ha KOMIUIEKCHATa BOJHa yciyra. HupaTa Ha ycmyrute (1 ieHATe MM), KOUTO npegoctasa Coduiicka
Boja BBB BpB3Ka ¢ KOHIECHATA MBPBOHAYalHO ca perynupaHd orT Coduiicka OO6mHUHA, a cliel NPOMEHU B
3aKOHOJATENCTBOTO OT JIbp’kaBHATa KOMHCHA 3a €HEPTUiHO M BOJHO perynupane. Codmiicka O6muHa ocTaBa
COOCTBEHHK M KOHTponupa HuH(pacTpykTypara (myGmudHHTE akTHBH), upe3 koaro Coduiicka Boma mpenocrass
myONMYHMTE YCIYTH M NPH M3TUYAaHE HAa KOHLIECHOHHMA JOTOBOp IMyOJMMYHHTE aKTHBH MOUIEXAT HA IpeAaBaHe Ha
Crommna O61IHHA, KOUTO LI€ NPOIBIDKAT [a ce U3MOJ3BAT OT O0IIMHATA.

Ha 6a3a Ha u36pOCHHTE KPHTEPHH NO-TOpe MOXKE Ha CE HalpaBU 3aKIIOYEHHETO, Y€ KOHLECHOHHHs OTOBOp, IIPU
ycIoBusTa Ha koiirto onepupa Coduiicka Boga AJ] monaaa B o6xsara Ha KPMC®O 12.

Kakro ¢ omoBecTeHo B Genexka 1 KbM HaCTOSIIMSA TOANIIEH MHAMBHIANCH GMHAHCOB OTHUET, JpyKECTBOTO U3TOTBA
ceoute ¢uHaHCOBH oT4eTH croped MCQO mpuetu ot EBponeiickata komucua. KPMC®O 12 e usnane ot bopaa
10 MEXIYHapOJHM CYETOBOINHM craHAapTH Ha 30 HoemBpu 2006 kaTo ce mpwiara peTPOCIEKTHBHO 3@ CUETOBOAHU
NePHOAM 3armo4Balny Ha unu ciiel 1 aayapu 2008. KPMC®O 12 Bce owe He € onobpeH ot EBponeiickata koMucu,
KaTo ce¢ ouyakBa ToBa Ja craHe npe3 2009 romuna. Ouaksa ce [lpyxecrBoro aa mpuwioxu KPMC®PO 12 BB
($huHAHCOBUTE CH OTYETH 3a FOAMHATA NPUKITIIOYBaIIa Ha 31 mekeMepu 2009.

OuakBaHHWTe OCHOBHHU €(EKTH BbpXy (PUHAHCOBUTE OTUETHTE HA KOMIAHMATA, NpH mpwioxkenne Ha KPMC®O 12 ca
CIIETHUTE:
1. IlpoBusns no kOHUECHOHEH porosop; Criopea KPMC®O 12 tpabsa na ce Hauucau B GalaHca TIPOBH3HA 33

OCTABAIUTE 3aJbJDKECHHUS 32 MHBECTHHMH B ITyONUYHY aKTHBH (WHQpaACcTPYKTypa) ¥ HOMTbpKaHE Ha
ONpPEICICHATE HUBA Ha YCITyrH A0 Kpas Ha KOHIECHOHHMSA Joroop. Ta3u npoBu3us TpAGBa na ce
IUCKOHTHUpaHa ¥ a e MPU3HABAT Pa3XOH 32 JIMXBH YBEIHYABAIIH MPOBU3HATA.

2. Ily6mmanu aktusy; Cnopea KPMCQOO 12 my6nuuHuTe ABITOTpaliHU MaTepUaHU akTHBY TpsAGBa 1a ce
OTAEJIAT OT COOCTBEHHUTE U Ja C€ NPEACTABAT B OanaHca KaTo HeMaTepHUallHd aKTUBH, ThU KaToO HE ce
KOHTPOJIMpAT OT KOHLECHOHEPA, @ IPEACTAaBIIABAT O-CKOPO NPaBo 32 JOCTHII A0 IMyOIM4HNTE aKTUBH 3a Ja
€€ NPENOCTABAT YCIYTUTE CIIOpe] KOHLECHOHHHA A0roBop. IIbpBoHayalHO OLIEeHEHATa CyMa Ha IIPOBU3UATA
N0 KOHLIECHOHEH JIOT0BOp CBIIO OH CIeBaNo Aa CE BKJIIOYH B CTOHHOCTTA Ha IyOJIMYHUTE aKTHBH.
ITyOnuvHUTE aKTHBH CAEABA [ia CE aMOPTU3HPAT 33 OCTABALIMA NIEPHOI OT KOHLIECHOHHHUSA JIOTOBOP.

OugakBaHuTe NMPUOIH3NTENHU (QUHAHCOBU OTUeTH HA JIPYKECTBOTO, CPABHEHH C HACTOSIINTE, IPH PETPOCHEKTHBHO
npunoxenne Ha KPMC®O 12 ca cnenuure:
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“Codmuiicka Boaa” AJ]

Hnousudyanen 2o0umen gunarcos omuem kom 31 oexemepu 2008 zo0una

bBenexKu KM HHAUBHAYAJHHSA roagnulucH (‘)HHaHCOB oT4HeT

IIpunoxenue 1 KBM roIHIIHAS HEKOHCOJIHANPAH (PUHAHCOB OTUET (APOAb/KEHHE)

Hpubnruzumennu eghexmu npu npunazane na KPMC®O 12 “Cnopasymenusn 3a Konyecuu Ha ycayzu”

I’IHI!HBHIlyaJleH O0TYET 32 10X0IUTE

3a nepuoaa, npukiawuBail Ha 31 gexemBpu 2008 roanna

B xunsou nesa

IIpuxoau OT 0CHOBHA AEHHOCT
Jlpyru mpuxoau

Pa3xonu 3a Matepuanu
Pazxoau 3a BEHIOHM YCITYTH
Pa3xonu 3a aMopTusanus

Pa3xonu 3a 3aIUtaTH, COLMATIHU OCUTYPOBKH U Haa0aBKU

Hpyru pa3zxond 3a AeHocTra
ITeuan6a oT onepaTUBHA JeHHOCT

DUHAHCOBU MPUXOAU
DyHaHCOBH pa3xoiu
EdexTH oT IUCKOHTHpAHE
Hetnu ¢puHaHCOBH pa3xoan

INeuan6a/(3ary6a) npeau JaHbUH

Pa3xoam 3a JaHBIH

HeTHa neyanta 3a nepuoaa

2008 2008

npM Npujiarate

Ha KPMC®O 12
94,180 94,180
1,322 1,322
95,502 95,502
(9,398) (9,398)
(24,314) (24,314)
(12,696) (16,059)
(14,414) (14,414)
(10,366) (10,366)
24,314 20,951
818 818
(8,219) (8,219)
- (3,438)
(7,401) (10,839)
16,913 10,112
(507) (6100)]
16,406 9,605
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“Coduiicka Boxa” AJl
Hrousudyanen 200uuen urancos omuem kvm 31 dexemspu 2008 200una

BeneKKH KbM HWHAUBHAYAJHHSA FOJHIUCH quchon oT4yerT

Ipuioxenue 1 KbM roqMiHASA HEKOHCOTHAHPAH QHHAHCOB OTUYET (NPOAB/IKEHHE)

ITpubauzumennu egpexmu npu npunazane va KPMC®O 12 “Cnopasymenus 3a Konyecuu Ha ycayau”

HuauBuayasieH cyeToBodeH 6anaHc

KbMm 31 gekemBpu 2008 roauHa

B xunaou nesa 2008 2008

NPH NpUHIaraHe

Ha KPMC®O 12
HeTexkylun aKTHBH
ITy6nu4HH aKTUBU 118,933 278,716
CoOcTBEHHN aKTHBH 17,829 17,829
HHBecTHLIMN B TBIIEPHHU NPEANPUATHS 5 5
Penyrauus 7,393 7,393
AKTHBY 10 OTCPOYEHH JaHBLU 4,342 4,342
O0110 HeTeKyLIH AKTHBH 148,502 308,285
MatepuaiiHu 3anacu 1,910 1,910
TBproBekM U APYTrH B3EMaHUA 30,633 30,633
[penocraBeHn 3aeMU Ha CBBP3aHO JIULIE 50 50
ITapn 1 napUuHU €KBUBATIEHTU 11,070 11,070
O6u10 KpaTKOTpailHUTE aKTHBH 43,663 43,663
OO01110 AKTHBH 192,165 351,948
CobGcTBeH KanuTaJjl
OcCHOBEH KanuTan 8,884 8,884
Pesepeu (1,692) (1,692)
Hepa3snpenenena neuanba 21,544 14,743
0610 cobeTBeH KanuTal 28,736 21,935
JAbArocpouHH 3agb/HKeHUs!
3aIbIDKEHMS 10 IMXBEHU 3a6€MH U KPEAUTH 116,421 116,421
3ampiuKeHAs 110 (UHAHCOB JIM3HHT 1,030 1,030
ITacuBu o OTCpOUEHHU TaHBLH 1,840 1,840
3agbipkeHHA 3a 00e31IeTeHUs IPY IEHCHOHUPaHe 425 425
IIpoem3us KoHnecnoneH A0rosop 166,584
O6110 XBATOCPOYHH 3aAbJIKEHHS 119,716 286,300
KpaTKkocpouHH 3axbJ/DKEHMs
3abIDKEHUA 110 TUXBEHHU 3a€MH U KPEIUTH 4,741 4,741
3axpinkeHus 110 GUHAHCOB JIM3HHT 652 652
3arpiKeHUs 3a NaHbiH 1,077 1,077
3agbDKeHNUs KbM CBBP3aHH JIMLA 9,754 9,754
TBProBCkH U APYIH 3aIbIKEHHSA 22,300 22,300
HepuBatus 2,323 2,323
IpoBn3uu 2,540 2,540
3axpkeHuA 3a 00€3MIETEHNS TIPH IICHCHOHUPaHe 326 326
0010 KPaTKOCPOYHH 3aAbJIKEHHS 43,713 43,713
O61ma cyma Ha 3aIbJDKEHHATA 163,429 330,013
OO6u10 KaNKHTaJI H NACHBH 192,165 351,948
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JTOKJIAL 3A JTEMHOCTTA
,,COOUMNCKA BOJA” AJI
2008r.

PUHAHCOB IIPET'JIE[

BsB ¢unancoso otHoireHue 2008 roaynHa e mopenHa ycnemiHa rogusa 3a “Coduiicka sona” AJl. HezaBucumo ot mo-
KbCHOTO IPUEMAHE HA 3aJI0XKEHOTO YBEIMYCHHE Ha LieHaTa Ha Bojara 3a 2008r., KoMmanusTa octaBa medyenusiia u
[leuan6ara oT onepaTuBHaTa AeHHOCT 3a roguHaTa € 24,3 MiH.JIB. (B cpaBHeHHe ¢ 20,2 MaH.jB. 3a 2007r.).

K®M kpas Ha 2008 r. npuxoauTte oT ocHOBHa AeiiHoct Ha KommanusTa ca B pasMep Ha 87,6 MiH. JIB., KoeTo € ¢ 0,1%
nox GromxeTupanoTo — 87,9 mMiH. 1B. OCHOBHaTa MPUYMHA 33 TOBA € 3aKbCHAIOTO yBeNMUeHHE Ha Tapudara oT 1-Bu
IOHM CIpsMO 3aloXeHoTo B Oromkera (15,9% 3anoxeHo yBenuueHwe oT 1-Bu ampun ). OOLIMTE NMPUXOAH Ha
xomnanusTa 3a 2008 r. ca B pasmep Ha 95,5 muH. 51B. 4 ca ¢ 1,4% mon nporHo3upaHuTe.

O6mmte pasxoau Ha Komnanusra 3a 2008 r. ca B pa3Mep Ha 78 MutH. s1B. O6IUTE NOCTOSHHH Pa3XOAHU Ca B PAMKHTE Ha
ono6penuTe B Or0[pKeTa 3a roauHata. O6LuKTE NPOMEHIUBH pa3xolu ca ¢b¢ 7,8% Haz GlomkeTa H OCHOBHATA IPUYUHA
3a TOBa Ca IMOBMIICHHTE pa3xoiau 3a Marepuand npe3 2008r., kakTo W NpPOBU3UATA OT 2 MIIH.JIEBA, CHIVIACHO
cnopayMeHHe cb¢ CTonu4yHa o0IIKMHa, KOATO He e OTpaseHa B OwomkeTa 3a 2008 r.

Crenpatixu 106pe ycTaHOBEHaTa NpaKTHKa, pe3 Mecell Mail 6gXa MHIEKCHPaHH C TIPOLICHTa HA FOJAWIIHA WHGIaLus
3aMnyiaTATE Ha IEpCcoHaia. B pesynrar Ha TOBa pa3xoduTe 3a [IepcoHall ce yBenmnvuxa ¢ 12% crnpsMo Tesu 3a 2007r.

JIByMECEYHOTO 3aKbCHEHHE Ha IIPUEMAHETO Ha HOBaTa TapHQa, KaKTO U HEBB3MOXKHOCTTA 33 YCBOSIBAHE Ha CPEACTBa MO
JonbaHuTeHHs 3aeM ¢ EBBP nosene no 30,4% wnu 11 MitH.eBa Mo-MajiKo HanpaBeHH HHBECTHIHH OT 3aJI0KEHUTE B
OromxeTa 3a 2008 r. B Tasu Bpw3Kka pasxoaute 3a aMopTH3auuu ca ¢ 8,8% Mo-HUCKH OT OIOKETHPAHHUTE, C KOETO €
peaau3upaHo cIecTsABaHe OT 1,2 MNH.JIB.

[TeyanGara cien aMOpPTH3AalUKMH U JINXBU € 16,9 MJIH.JIEBA, KOETO € ¢ 6 MJIH.JIeBa IIOBEYE OT 3aJI0KEHOTO B OropKeTa 3a
2008 r. OcHoBHaTa IMpHYHHA 3a TOBA Ca ITO-HUCKUTEC pa3sxoaHy 3a JIMXBH OT 6Io,u>!<empanme, KO€TO CC NBbJDKH Ha:

- Ha 19 mait 2008r. “Coduiicka Boga” A/l u HOnaliten IOtunuruc (Codus) B.B. ce cnopasyMsxa fa M3MEHAT
JloroBopa 3a MOJYMHEH 3aeM. B pe3yntar Ha TOBa cHOpasyMeHHe HAMaJsiBa JIMXBEHHS IIPOLEHT II0
IlogunHenus 3aeM ot wwectMmecedeH Euribor ¢ HanbaBka 13% Ha miectmecedyen Euribor ¢ HambaBka 5,95%.
IIpoMsinata BiM3a B cHJIA 3a iepHoaa oT 1 sHyapu 2007r., KoeTo HaMHpa OTpaXeHHE BBB (PUHAHCOBHTE OTUETH
3a 2008r.

- Peanen no-uucek 6M. Euribor oT u3non3sanus B O1o01keTa U NONOXKATENEH e(DEKT OT HaNpaBeHOTO XeKHpAHE
Ha 6M. Euribor npe3 m.HoemBpu.

- HeycBoen 3aem or EBBP
OUHAHCOBUN HHCTPYMEHTH

INonutukata Ha JpyecTBOTO 1O OTHOIIEHHE Ha (MHAHCOBHSA PHCK, KaKTO M EKCIO3HLHUATA MY MO OTHOILIEHHE Ha
LEHOBHS, KPEJMTHUS U TUKBUIHHSA PUCK ca MOAPOOHO onoBecTeHH B Oenexknte kbM OuHaHCOBUSA oTUeT 332 2008r.

JIpy>KecTBOTO H3MO/I3Ba JePHBATHBHU (PMHAHCOBH HHCTPYMEHTH, 3a J]a XeDKHPA eKCIIO3HLUATA CH KbM JINXBEH PHUCK.
C noroeopu 3a SWAP Ha 12.11.2008r. JIpyecTBOTO CKJIFOYH [BE TPAH3AKIMH 3a Xe[DKHpaHe Ha JTHXBEHHS PUCK:

- C HUHI bank 6eme cxmodeH A0roBop 3a ¢uKcHpaHe Ha mecT Meceunus Euribor mo ocHosHus 3aem ¢ EBBP na
3,694% 3a cpoK OT 5 FrOJUHH



- Cuc Curu 6aHK Oellie CKITIOYEH OroBOp 3a hukcupaHe Ha LiecT MeceuHus Euribor no nogunHenns 3aem Ha
3,650% 3a CpoK OT 5 TOAMHHU

3a oTpassBaHETO Ha ABaTa JOTOBOpa BbB ()MHAHCOBHUTE OTYETH Ce IpuUiara Xelk ocdyeroBoisBaHe. Cnel TsixHaTa
obe3eHka, edekra BEB (MHAHCOBHTE OTYETH € Ch3JaBaHETO Ha (HHAHCOB IACHB Ha o0ma CTOHHOCT 2,3 MJIH.JIEBa.
CriecTsiBAHETO 3a rOJMHATa B pe3yliTaT Ha XeMKUPAHETO, U3pa3sBalllo ce B HamalsHe Ha (PUHAHCOBUTE PasXoiu € B
pasmep Ha 0,2 MiH.JIeBa.

CBBUTUS CIIEA JATATA HA BAJIAHCA

Bceuukn 3HauMMHB chOMTHA ciiel Aatarta Ha OanaHca U TexHHTe €QeKTH BbpXy AeHHOCTTa Ha J[lpyxecTBoTo ca
onoBecTeHH B Genexka 28 KbM HHAUBUAYaNHUA PuHaHCOB oTyeT 3a 2008r.

PETYJINPAHE HA IEHUTE HA BUK YCJIIYTUTE OT AKEBP

»Cotuiicka Boga” AJ] craprupa 2008 r. npu oxobpena ¢ Pemenne Nel[-053/23.04.2007 r. mo-Hucka OT npejioxkeHaTa
neHa Ha npeanaranute yciayrd (0,88 nB. 6e3 JJIC Ha koMILTekcHaTa yciyra 3a 6uta). IlpeanoxeHnure LeHu (B pasmep
Ha 1,02 nB. 6e3 JJJIC Ha koMmnekcHa ycrmyra 3a 6ura) Bnsszoxa B cuia oT (01.06.2008 r. no cunara Ha Pemenne Ha
JKEBP Nel1-018/26.05.2008 r. ciien OKOHYaTETHOTO YAOBIETBOPsIBaHE Ha [IOCTaBEHUTE B NIPeIX0JHOTO Pelenue tpu
npeAsaputentu ycnosus. IIpu taka crexnute ce obcrostenctsa CB HanpaBu HHBECTULMH B pa3Mep Ha 25.2 MJIH. JieBa,
KOETO HaAiMHHAaBa NECUMHUCTUYHMTE O4YaKBaHUs, HO OCTaBa MOJ JKEJaHUTe U 3aioxeHd B buznec mnan 2006 — 2008 r.
H¥Ba HAa HHBECTHLIHH.

Ha 07.01.2008 r. COC mnpue CraHosuine no busnHec mman 2009 — 2013 r. Ha ,,Codmiicka Boma”. Karo usno
CTAaHOBHILIETO € TMOJOXHUTENHO C HskoHu 3abenexku H npenopbku. C nrcMo Ne 37-00-3024 ot 30.04.2008 r. Cronmuyna
o0LLKHa chINacyBa npeanoxeHute ot ,,Copuiicka Boga” AJl mpoMeHH B HHBECTULMOHHATA MporpaMa Ha busHec miaH
2009 — 2013 r., u3pa3sBalld ce B NPEXBBPISAHETO Ha AOMBIHUTEIHHU CPEJCTBA 32 WHBECTHIMM B KaHAJIM3allHOHHATA
Mperka 3a CMeTKa Ha IIpOeKTa 33 CEM3MUYHO YKpelBaHe Ha cTeHara Ha si30BHp benn Hckbp. Tesu cpencrtra ca B pasmep
Ha 12,65 muH. neBa.

C nucmo Ne B-17-44-22 ot 07.05.2008 r. JIKEBP uzucka or ,,Coduiicka Boga” AJl na akryanuzupa busznec nsiaHa ¢
peannute AaHHU 3a 2007 r. ¥ 1a ro BHECE OTHOBO 3a pasriiexkaaHe.

AxTyanu3upanusaT buznec nnad 2009 — 2013 r. 6e BHeceH 3a pasruexaane B JJKEBP na 19.05.2008 r. Toit npeasmiaa
WHBECTHULMOHHA TIporpamMa B pa3Mmep Ha 250 MJH neBa CBIIaCHO MPHUIIOXKEHUS OpodU HAa HWHBECTHLUH, LEHH Ha
YCJIYTHTE U IPHXOAH.

Cnen npoBefeHH quckycuu c npeactaButend Ha JKEBP, npuHuunHo e ogobped paznndeH mpoduia Ha HHBECTHLIUH,
LIeHH Ha YCIIYTHTE W HPHUXOXH, KOHTO rapaHTHpa HHBECTHLMU B pa3Mep Ha okojo 240 MITH. JieBa.

Ha 22.12.2008r. c¢sc cBoe Peienue Ne 1-078 JIKEBP onoOpn npeasnoxeHuTe eHH Ha IpegocTtaBsauTe ot CB yciyry,
HEOOXONUMHU 3a U3IIBJIHEHUETO Ha MOCTABCHUTE LeNH B busHec mnaHa Ha JlpyxectBoro. Taka ot 01.01.2009 r. B cuna
3a BogocHabautenHa cucreMa /BC/ Codust € koMIIeKCHa 1eHa 32 OWTOBH moTpebureny B pazmep Ha 1,169 nesa /Ge3
JJC/. Yeenuuenuero e 14.7 %.

NNPEJOT'OBAPAHE HA TOI'OBOPA 3A KOHIIECHUA

Ha cBosra cecus ot 28.02.2008 r. COC npue Bropo mombiHuTEIHO cnopasyMeHue kbM Jlorosopa 3a koHuecus. Ha
19.03.2008 r. To 6e nmoamucano ot Kmera Ha Crosmuna obumHa — r-0 boiiko Bopucos u Ilpencenarens va 6opna Ha
nupexropure Ha ,,Coduiicka Bopa” ALl — r-H Jlecu bein.

3a pga BIe3e B CHNa BTOpO JONBJIHUTCIIHO CIIOPa3yMCHHUE Gente HeoOXxoauMoO JAa OBJAT M3NBIHEHH HAKOJKO
OpEeaABAPUTENTHYA YCJIOBUSA, OCHOBHOTO OT KOHUTO CTPaHHMTC Jda ypeIAT, U3LAI0 U OKOHYATCIIHO, BCUYKH CIIOPOBE 4peE3
NperoBopru B paMKHUTE HAa CPOK HE MO-ABJIBI OT 30 pgaM OT jarata Ha nojiy4aBaHE OT BCIKa CTpaHa Ha MCKOBETEC Ha



npyrara CtpaHa. M3mb/IHEHHETO Ha TOBa yCNIOBUE Oellie KPUTHYHO H 33 YCBOSBAHETO Ha OCHOBHATA YacCT OT JOroBOpa
3a 3aeM Mex Iy ,,Coduticka Boga” AJl u EBBP.

C ornes M3MBIHEHHETO Ha HHBSCTHIMOHHATA CH nporpama U peiieHuero Ha JIKEBP 3a momyvyaBane Ha KOMIIJIEKCHA
ueHa ot 1,02 nesa, ,,Codmuiicka Boga” AJl noroBopu ¢ EBBP nonmbnautenen 3aem ot 50 miH.neBa. Cbe cBoe Peenue
Ne 228 ot 24.04.2008 r. CronmnunusaT OGHIMHCKH ChBET 000pH mpoekTa 3a JloroBop 3a 3aeM Mexay ,,Coduiicka Boga”
AJl v EBBP. Ha ocHoBaH#e Ha cbioTo perenue KmersT Ha CronnyHa o61iMHa HOANKUCA THCMO 3a ChIUIaCHe, C KOETO
ce n3npHY ycnosuero Ha EBBP 3a ckunousaneTo Ha Jlorosop 3a 3aeM. JloroBopsT 3a 3aem Oe noanucad Ha 30.04.2008
I., B pe3ynTar Ha koeto Ha 27.05.2008 r. ce peduHaHcHpa Tekywusr 3aem, a Ha 30.05.2008 r. Oe HanpaseH OBbPBUAT
npeBoj B pazmep Ha 0,6 MITH.€BpO.

Ha 09.12.2008 r. CronuyHa o611Ha MpeJsBH CBOUTE NpeTeHUUH (HonbiaHeHu ¢ nucMo oT 10.01.2009 r.), ceabpxaiiu
cTaHOBHIIEeTO Ha KOHIleAeHTa N0 OTHOMIEHHE Ha TBBPASHOTO HEU3IbIHEHHE Ha 3aab/nkeHuATa Ha CB mo AHekc 3 u
ChOTBETHO OB/DKHMHTE 0T KOHIECHOHEpa HEYCTOHKH 1Mo AHeKC 4, TBBPASHOTO HEU3ITBJIHEHHE Ha 3aJb/DKEHHUSTA 3a
M3BbpLIBAHE HA HMHBECTHLHH OT cTpaHa Ha KOHIECHOHepa M MpPETCHAMPAHETO OOE3LIETEHHE 3a TOBa, KaKTO U
BB3CTAHOBABaHE HA H3BbpLICHHTE OT KOHIIEAEHTa pa3X0H 32 OXpaHa Ha BOJOJalHITE 30HH.

B orrosop, CB mpenssu ceoure npereniun (Bx. Ne Ha CO 2600-12039/15.12.2008r.), cbabpxalld CTAaHOBUILUETO Ha
KoHIlecroHepa OTHOCHO HETrOBHTE MpaBa W 3afbbkeHHs no JloroBopa 3a KOHLECHS U AHEKCUTE KbM HEro, KakTo W
MO3UIUA OTHOCHO TBBPASHO HEH3MbJIHEHHE OT cTpaHa Ha KoHlLeZeHTa Ha 3aIbJDKEHUETO MY Ja BB3CTAHOBU Ha
Konnecuonepa cymara or @onn IlpenmecTsainy OTroBOpHOCTH, MOJIOBMHAaTa oT ¢uHaHcupaHeto Ha CobBera 3a
pellaBaHe Ha CIIOpPOBe MO KOHLECHATAa W YIEHOBETE MYy, MOJOBMHATA OT pa3xoauTe 3a [IpoyuBaHe CcTaOMUNHOCTTA Ha
S30BHpHATA CTeHa Ha s3.,bemn Hckep” — eram II u ga obesmietu KoHuecuoHepa 3a Bb3HHKHanmute Tapudnu
OrpaHHYEHHS.

Cnen npoBeeHUTE NPErOBOPH ce CTHrHA Ko Jlorosop 3a cnoroada, onodpen ot COC Ha 15.01.2009 r.

Beuuki nocneacTBUS OT NOANMHCAHOTO CNOpasyMEHHE ca ONHCcaHu MoApo6Ho B Genexka ,,CpOUTHA clel paTata Ha
6ananca” kpM OuHAHCOBHA OTYET Ha J[pyKeCcTBOTO.

OBCJIYKBAHE HA KJIMEHTH

Karo 1msuto 2008r. e MHOrO ycneuiHa ToJdHa MO OTHOHIEHHE Ha OOCTy)XBaHETO Ha KiueHTuTe. IlomoOpsBaHeTo Ha
YCJIyTHTE C€ OTpa3H Ha CTENEHTA Ha yIOBIETBOPEHOCT HA KIHMEHTHTE — 78.7% OT LsnocTHaTa AeHHOCT Ha JIpyxkecTBoToO
¥ 3a NOBHLIAaBaHe Ha CbOUpaeMocTTa.

BaxHa 4yacT OT OOC/Ty’KBaHETO Ha HAIUTE KIHEHTH W IOBUINABAHETO Ha YJOBJETBOPEHOCTTa UM OT AeHHOCTTa Ha
HpyxecTBoTO € Bpb3KaTa ¢ kaueHTute. U npe3 2008r. “Coduiicka Bona” AJl pabotn ycuieHo mo mogobpsBsade U
pasuIMpsBaHe Ha KaHAIHTE 32 KOMYHHKALUS C KIHEHTHTE.

TenedoHeH HEHTHP

JleHOHOIIHHAT TenedoHeH NEeHTHp pa3moiara ¢ 16 JNMHUK, Ha KOWTO omeparopuTe mpuemMar wMexay 1 000 u 1 500
obaxranus Ha geH. CrapaeM ce Ja otroBapsame 10 10 cekyHIW OT mbPBOTO MO3BBHABaHE. AHAIM3BT HA 3allUTBAHUATA
Ha KJIMCHTHTE IIOKa3Ba, Y€ BBIPOCUTE, CBBbP3aHH C CKCIUIOATALlMOHHATa JeHHOCT ca Hal-ronsmara 4acT OT
perucTpupaHute o0aKAaHus. 3a ONTUMH3HpPaHE HA KOMYHUKaLMUTe Mexy TenedoHHHS LEHTBD, KbAETO C& NpHEMAT
KJIMEHTCKUTe o0axxaanus, U KoHTponHa 3alia, KbAETO CUTHAIKMTE C€ Bh3JlaraT 3a IpOBepKa U U3NbJIHEHHE, JBETE 3BEHA
6sxa obenunend B KontponeH nentsp. Ilpes 2008 r. ca npuetu 436 114 obaxnaHus OT KJIUEHTH, IIOYTH KOJIKOTO H
npe3 2007r. Bueegennsat npe3 nekempu 2007r. HOB codryep B TenedoHHUA UEHTBP aBa Bb3MOXKHOCT 32 MOHHUTOPHHT
B PeaJlHO BpeMe Ha KJIIOUOBHTE MOKa3aTeN! 3a H3MbJHEHHE Ha aeliHoctTa. [Ipe3 2008 ToBa 0BEAe A0 MHOrO MO-TOYHO
W3MepBaHe Ha pe3yJITaTHUTE U KaTo 510 MoJo6pH oOCIyKBaHETO HA KINEHTHTE.



IlenTpoRe 3a ycayru

JleseTTe 1LieHTBpa 3a oOCiykBaHe Ha KiueHTH Ha “Codmiicka Boga” AJl, pa3nonoxkeHH B pa3MYHU HacTd Ha Irpaja,
NpeOCTaBAT ITbJIHUS NakeT yciyrd, kouto Komnanusara mpennara. IIpes 2008r. ca peructpmpanu Hag 1 000 000
nocemenns U moutd 860 000 mnamanug, koero e yBenuuenue ¢ Hax 200% B cpaBHenue ¢ 2007 r. ( 325 200). Bee
HOoBeYe KJIIHEHTH H3IIOJI3BAT LIEHTPOBETE HE CaMO 3a IUIalllaHe Ha CBOMTE CMETKH, HO M KaTO MecTa Ha KOHTO Morar ja
nojyvar yciayrd. [IpuauauTe ca B MHOroOpoiHITE anTepHaTHBHY HAUMHU 32 [UIall[aHe HA CMETKHUTE.

ITpe3 2008 yetnpy HeHTHpa Oixa peMOHTHPAHH, Karo 2 OT TAX NOJNy4YHXa U3Ls/I0 HOB H MOJEpeH 00IMK, KOHTO BOAU A0
10-6bp30 U KaTo LsU10 M0-400po 00CTyKBaHE Ha KINHEHTHTE.

ITocemeHnsi B HMOTR Ha KJIHEHTH

INo 3asBKa Ha KJIMEHTH, ToNydeHa B TeneoHHHS UEHTBP, B LEHTPOBETE 3a YCIYFH, HIM Ype3 HNHUCMeHa
kopecnoHaeHuust, npe3 2008r. ca HaCpOUCHH MOCEHICHNA B MMOTH Ha KJIMEHTH OT:

- TepUTOpHaNHu npeacrasuteny — 25 300 nocemenus;
- Han 28 300 mocemenns 3a nmoMbupaHe Ha BOJOMEDH;
Han 100 mocemenys 3a B3eMaHe Ha MpoOH BBB Bph3Ka C MOMyYEeHUTE CUTHAIM 32 CbMHEHHE B KA4eCTBOTO Ha BOJATA.

OTunTaHe Ha BoAOMepH U paKTypHpaHe

OTunTaHeTo Ha NPUXOAHUTE BOJOMEDH CE€ M3BLPIIBA €XKEMECEUHO, a Ha HHAMBUYaJHUTE — Ha Bceku 3 Mmecena. [Ipes
2008r. 6posAT Ha OTHETEHUTE BOJOMEPH ce € yBenuuun ¢ Haj 73 000.

Karo usno, 3a 2008r. ca usgagenn o6buo Hag 6 000 000 Opost daxtypH, kKoeto e ¢ 61u30 4% MoBeve OT U3AafEeHUTE
npe3 2007r.

HoBu aeitHocTn

W npes 2008r. mpoxwskd TEHOCHIMATA 32 ThPCEHE HAa BB3MOXHOCTH 3a paslivpsiBaHe 0o6XBaTa Ha YCIYTHTe,
npennarasu ot “Coduiicka Bona” AJl. IIpe3 2008r. ycnyrata mo JOCTaBKa, MOHTaX M IJIOMOGUpaHe HA UHIUBUIYAHY
BOJOMEpU C€ NpeNoCTaBd Ha TEpUTOpHATa Ha Uenus rpai. B pesynrar ca unctamupanu 17 800 mHauBnayanHu
BozoMepa (15 300 3a 2007r.). [Tpuxonure ot ycnyru 3a 2008r. ca yeenuuenu ¢ 22.5% B cpaBHeHue ¢ 2007r. [Ipes
roxuHata KoMnanusra crapTupa AB€ HOBH YCIYTH — JOCTaBKa U MOHTaX Ha BOJOMEPH C NUCTAHL{HOHHO OTYHUTAHE U
METpPOJIOTHYHA NPOBEPKA Ha HHAMBHJYaJIHU BOAOMEPH.

ChOnpaHe HA B3eMaHHUSATA

“Cotuiicka Boga” AJl nomara MHOTO roleMm YCHJIMS 3a NOBHUIIaBaHe Ha CHOMpaeMOCTTa upe3 MpejjaraHe Ha
pa3MyHN HAYMHHU Ha MJialllaHe Ha CMETKUTE OT KIMEeHTUTE HIIM 4pe3 NpelaraHe Ha CXeMH 3a pa3CpoveHO MJalllaHe Ha
HaTpymaHu 3agbjokeHHs. Cnen HeratuBHUA TpeHA mpe3 2007r., mpe3 2008 r. chbupaemoctra (Ilpuxoau cnpsmo
(dakTypupano) ce yBenuun ot 94% 1o 95.86%. Benpeku ToBa HechOpaHHTe 3aIb/DKeHHSI HaZ 1 roguHa B kpas Ha 2008
r. ca HapacHaiu ¢ 29,3%, cpaBHeHO ¢ kpas Ha 2007 r.

EKCILTOATALIAA U TIOAAPBIKKA
Yupapienue Ha BOXHHS pecypc

ITocTOAHHHAT MOHHTOPHHI Ha KOJIMYeCTBaTa Boxa, mojaBaHu B Codws, € B OCHOBATa Ha YIPAaBIEHUETO HA BOAHTE,
OCBILECTBABaHO OT ,,Codumiicka Bona” A/Jl.
INoganena Boga 3a 2008r:
1. OG6i1uo go6HMTa BoAa OT BCHYKH BOJOH3TOYHHIIM 3a IHUTeHHO BogocHa0asBaHe - 233 630 497 M3
e B ToBa umcio 3a o6imuHa CaMokoB - 8 968 809 m3
¢ 3a CronnyHa obmuHa - 224 661 688 M3,
2. YCIIOBHO YHCTa BOJA 3a NpoMHILUIeHOCTTA - 10 631 962 M3



JlanHuTe MOMYyYeHH OT MOHUTOPHHIA NOKAa3BaT, 4e B cpaBHeHHe ¢ 2000 r. pyXeCTBOTO TOCTUTa PeaHO HaMajsBaHe
Ha U3M0JI3BaHUTE 32 BoxocHabasBane Ha Codus BOAHH KOJHYECTBA.

Ilonanexara Bona 3a nuTelHO BogocHabasBaHe npe3 2008r. ciipsmo 2000r. - Hamanssa ¢ 42 Mau.M3 win 16%
IMonanenure Boanu konuvectsa 3a Codpus npe3 2008r. ca HaMasIEHH CIPAMO TE3U npe3 2007r. ¢ 6,6 mud. M3, umu 3%
HaMaJIeHHE.

HamansipaHe HA HEOTYETEHHTE KOJHYECTBA BOJAA
ITpes 2008r. neoruerenute BoAHM KonuyectBa (HBK) nmokasaxa cna6o HapacTsaHe ot 56.60% Ha 56.82%.

Hamanssanero Ha HBK e enun or rnasnure mpuoputetn Ha “Coduiicka Boma” AJl, TBH KaTo JONpHHacs 3a
CBhXpaHsABaHETO Ha BOAHHMA pecypc. IIpe3 2008 r. apyxecTBOTO MOCTHrHA HANpeabK B INMPOK CNEKTHP OT JEHHOCTH,
CBbp3aHH ¢ HamansBaHeTo Ha HBK:

e IlocTosHEH MOHUTODHHT Ha NOJABAaHHTE KOJHMYECTBA BOJA. V3MbIHeHHe HA Tporpama 3a 3aKylyBaHe
MHCTalMpaHe Ha U3MEpBaTe/IHM YCTPOWCTBA BbB BCHUKUTE 29 30HHM 3a ynpaBieHue Ha notpebnennero (DMZ)
H 32 BCHYKU OCHOBHH M3MEPBATE/IHH MYHKTOBE MO JOBEXIALINTE ChOPHKEHHS H PE3EPBOApH.

e [IlonoOpsiBane Ha 30HMpAaHETO Ha pa3lpejeNMTENHATA Mpexa. Tasd NporpaMa € MHCTPYMEHT 3a TOYHO
onpeelsHe Ha 3arybuTe Ha Boja W OTKpuBaHe Ha Tedose. ITpe3 2008 r. Gsixa nmpepaGoTeHn 22 OT BOXOMEPHUTE
soun (DMA), xaro Bcuukute 61xa oOOpyIBaHH C H3MEpBATE]HH YPeOM C JUCTAHLMOHHO OTYHTAHE U C
IPaHUYHH CHHPATEIHU KPaHOBE,

e PaspaboTeHn ca 13 nuJIOTHM 30HH, B KOHTO ca IIPEANPHETH KOMIIIEKCHU MEPKH 3a HamalsgBaHe Ha
HEOTYETCHUTE KOJHYECTBA BoJa. B pesynrarT Ha M3NbIHEHHTE NEHHOCTH MOCTBHIBAIOTO B 30HHTE CPEIHO
BOJHO KOJIHYECTBO € HaMaJIeHO ¢ 39%.’

¢ Hucramupanu ca 7 PRV kpaHoBe 3a HamajsfBaHe HAa HANAraHeTO, KATO HacT OT nporpamara 3a NnpoakTHBHO
penyuupaHe Ha Hanaranero. pyru 7 64xa noiMeHeHH.

e [IpoakTHBHO OTKpHBaHe Ha Te4OBe Oe MPOBEEHO BbB BCHYKH Cejla B PAMKHTE Ha KOHIIECHOHHATA 06JIACT KaKTO
H B KBapTalM NpeJUMHO HaceleHH C KbIUM W H3MOJ3BAllM BOAA M 3a MOJIMBAHE OCBEH 3a GHTOBU HYXIM.
Hanpumep B ¢. T'opau BorpoB nmoaaBaHoTo BOAHO KONMYeCTBO O€ HamaneHo ¢ 80%.

e PeakTUBHO OTKpHBaHE Ha TEYOBE — OTKPUTH ca 3 985 Teya.
e PemonT ¥ noaMsHa Ha 2 400 crpazHu BOJONPOBOAHH OTKJIOHEHHS.
e PeMoHT ¥ noaMsHa Ha 478 cMpaTenHy KpaHOBe U 79 XUAPaHTH.

¢ IloaMsHa u uHCTamupane Ha HoBH 6 000 npuxoaHu (0611M) BOXOMEpPH 3a HaMasisBaHe Ha ThPrOBCKHTE 3aryGH.

KaudecTBoO Ha XoCcTaBAHATA BOJAA

Hoxnanute 3a 2008 r. Ha CTonMYHATa peruMoHajHa MHCIEKUHS 3a OMasBaHe W KOHTPOJ Ha OBILECTBEHOTO 37paBe
(CPUOKO3), kosTo mpoBexk/Ja He3aBUCHM KOHTpPOJI Ha Ka4eCTBOTO Ha BOJATa, IIOKA3BarT, ue nuteiiHara soaa B Codus e
C OTIMYHO KayecTBO. KaueCTBeHMTEe MOKa3aTeNld Ha BOJATa ChOTBETCTBAT HA BCHYKH M3MCKBAHMS Ha OBJIrapckoTo
3aKOHOMATENCTBO, XapMOHH3UpaHo ¢ EBporneiickara mupekTHBa 3a NIUTEHA BOJA.

3a 2008 roauHa NpH OCHIIECTBABAHE MOHMUTOPHMHTA HA BOJUTE TEHACHIIMUTE CA CACSAHUTE:

* 3a npeyucrBareNHuTe cTaHMH — 100 % CHOTBETCTBHE HAa NPOOHUTE [0 MUKPOOHOIOTHYHH U (HUIUKOXHMHUUHH
nokasatesiu U 99.24 % CbOTBETCTBHE 3a MPOOUTE MO XUAPOOHOIOTHYHH TOKa3aTed. OTKIOHEHHETO Ce ABIKU



Ha €CTECTBCHH CE30HHU (I)J'IyKTyaI.II/II/I, HO 6naroz[apeﬂne Ha YCHCIIHOTO YNPAaBJICHUEC Ha IPEYHUCTBATECIHUTE
CTaHLU MM 32 IIMTCHHH BOJH, BCAKO Ha0moaaBaHO OTKJIOHEHHE Ce OTCTpaHsaBa He3a0aBHO.

¢ 3a pasnpeznenutenHata Mpexa — 99.80% chOTBETCTBHE Ha IIPOGHUTE 32 MUKPOGHONOTHYHH TI0Ka3aTenH, 97.85%
CBOTBETCTBHE 32 (u3nKoXuMuuHHTE M 97.73% 3a xuapoGHonorndHuTe mokasarenu. ITpes 2008 romuua
»Couiicka Bona” A/l BbBeae nNpolenypa, MO3BOJIABALLA B3EMaHETO Ha He3a0aBHI MEPKHU NPH HaGIoAaBaHe Ha
BCSKO OTKJIOHEHME C LIeJI TOAABPKAHE BUCOKO Ka4eCTBO Ha JOCTaBAHATA [0 MOTPeGUTENNTE NUTEHHA Boa.

JlaGoparopHusT usnurateneH kommnekc Ha “Co¢uiicka Boma” AJ] CTPUKTHO Cleau napamMeTpUTe Ha KavyeCTBOTO Ha
BOJIaTa MO MHUKPOOHONOTHYHH, (H3MKOXAMHYHH, XHIPOGHONOrMYHH H PAAHOJIOTHYHH NOKa3aTeNld U B3eMa Ipobu 3a
aHanu3 1o ofoOpeH rpauk, cboOpaseH ChC 3aKOHOBHTE M3UCKBaHMS U JIOTOBOpA 3a KOHLIECHS. Ilpe3 2008r. Gsxa
aHanmu3upany o6wo 16 104 npoGu oT muTeliHN BoAM. JONBIHATENHO 3a H3C/EABAHE HA PAfHONIOTHYHHMTE MOKA3aTe
Osixa B3eTw 12 npoOu M BCHYKM TE OTTOBapAT Ha M3UCKBAHMATA Ha CTAHJAPTHTE 3a KAa4eCTBO HA BOJATA 33 TMTEHHO
OGUTOBH HYXXIH.

Jla6opaTopen H3nuraTtenen Kommiekc

Ipes mecen 1o B JIMK 6emme ppBenieHa CicteMa 3a Ynpasnenue, paspa6orena coriacho BIIC EN ISO 17025. [Ipe3
Mecel HOeMBpH 0sxa IOJa/leHH NOKYMEHTHTe OT cTpaHa Ha “Coduiicka Boma” AJl M crapTupana npouenypa 3a
akpenuTanys Ha JlaGoparopaust UsnurarteneH Kommnekc.

JIMK pasnonara ¢ equHCTBEHATa 110 poJa CH B Bbarapus MUKpoOGHOTOrHHa nabopaTopHs, IPOEKTHUpPaHa U 000pyaBaHa
Ha CBETOBHO HUBO.

ITpez 2009 roavHa B nnaHa 3a MHBECTHLMM Ha IpyxectBoTo € B JIMK na 6bAe BbBeAeHA B eKCILIOATalMs HOBA
BHCOKOTCXHOJIOTHYHA anapatypa, KOATO L€ MO3BOJIM MOCTHIaHETO Ha omle M0-100pa TOYHOCT H M3KITIOYHTENHO HUCKU
TPaHMLHA Ha OTKPUBaHE 3a pefHlla aHAINTHYHH (PU3NKOXMMHYHH TOKasaTenu. TOBa Lie MO3BOJNM Ha JPYXeCTBOTO Aa
OCHTypsiBa KOHTPOJI ChIIaCHO BCcH4KH EBponeiicku 1 CBETOBHH M3UCKBaHMUS.

BonocHabasiBane

EnnH oT Ki11040BHTE TIOKA3aTENH [P OCBLIECTBSABAHE HA YyCJIyrara BOAOCHa0AsIBaHe € OCHI'YpsSIBAaHEC Ha HENMPEKBCHATOCT
Ha BOJAOCHAOAsMBaHETO. YCHJIMATA HA P’BKOBOIICTBOTO B TOBa OTHOUICHHE Ca HAaCOYECHHU KbM HaMaJIIBaHE Ha 6p0$l Ha
HCIIJIAHUPAHUTC CHHPAaHUs 1IOpaJd aBapuh M CbKpalllaBaHEe BPEMETO Ha NpEeKbCBAHUATA. HeJlTa € B CJIyyan Ha
PEKOHCTPYKIIMH U PEMOHTH II0 MpeXaTa, JOKOJKOTO € BB3MOXHO TEXHUYECKH H OpPraHHU3aiMOHHO, Aa NpeAOoCTaBsIME
BOJOCHAOAMTEHA ycjyra ¢ MUHHUMAJIHO HapylIaBaHe HA HEMPEKbCHATOCTTA.

ABapHiiHH NpPeKbLCBaHHA HA BONOCHAGASIBAHETO

2008 — 6 161 aBapuwu, 5 187 cnupanus

2007 - 16 200 orcTpaHenH aBapuy, 7 000 ciupaHus

2006 - 15 900 orcTpaneHnu aBapun, 7 500 cnupanus

IlnannpaHo NpexbcBaHe Ha BONOCHAOAABAHETO

2008 — 124 nnanupanus cnupanns, 240 000 3acerHaTy JOMaKHHCTBA
2007 — 213 manupanu npexbscBanns, 302 700 3acerHaTu JOMaKHHCTBA,

2006 — 173 rianupanu npekbeBanus, 297 600 3acersati JOMaKHHCTBA.

Kanaanzanns OTBEXIaHE HA OTHNAABYHHTE BOAH

KananusaunonHarta Mpexa Ha TeputopHsaTa Ha CTonuuHa oOmuHa BKouBa 1 483 KM U3BECTHH MyGNUYHU aKTHBU U
owe okoao 500 KM aKTHBH C HeM3sCHeH cTaTyT (cbriacHo 3YT ot 2003r.). [locneaHuTe ca OTKPUTH B pe3yiTaT Ha



INpoy4yBaHUATa HA MpPEXaTa, U3BBPIIEHU OT APYKECTBOTO. B npeo6na11aBa1uaTa 4acT OT U3BBHIPAACKHTE TEPUTOPHH,

KaKTO M B HJAKOU KBapTa/IM Ha rpaJa HAMa MEHTpaJIHa KaHaJIu3allHOHHA MpPEXKa.

Opl"aHI/IBaI.lI/IHTa U OAAPBXKaTa Ha KaHalIn3allMOHHATa MpEXKa C€ OCBILICCTBABA YPE3 NMPHUJIAraHeTo Ha JBa OCHOBHH

noaxoAa - aBapHiiHa 1 MpopUNaKTHYHA AeHHOCT.

HeﬁHOCTH 0 EKCILIOATALHA H IOAAPDBIKKA HA KaHAJIH3aAlUMATA

HenHocT Mapka |UsnbnHeHue | UsnbnHeHue | UanbnHeHue
2006 2007 2008

IToyucTBaHe HAa yIUYHU KaHAIH METpHU 290,630 353,616 340,481
ITouncTBaHe Ha OTTOLM 6poii 64,976 75,607 35,818
IlouncTBane Ha peBU3HOHHU HIAXTH | Opoil 3,561 5,786 4,289
MoHTax Ha peleTkH (Kamaim) Opoit 3,615 5,369 1,797
OTmyieHu crpaiHi OTKIIOHEHHS Opoit 2,297 2,440 1,661
OTnywess crpaiHi OTKJIOHEHHS METpU 52,650 50,708 31,270

l'[pe'chBaﬂe Ha OTHAaZAbYHH BOIH

IIpe3 2008r. B CIICOB KyGpartoso ca npeuuctend obumio 143720 MaH. M’ OTHagbuHH Bogu. CpegHO Ha HeH
[IPEYHCTBAME KOJHYECTBO OTIANBbYHH BOAM, KOHTO ChCTaBNABAT OKONO 82% OT MPOEKTHHS KalalMTET HAa CTAHLHATA
(480 000 M*/nen). C peann3upaHeTo HAa HHBECTHIMOHHHUTE IIPOEKTH 3a pasliMpsBaHe Ha KaHAJIU3ALWOHHATa MpeXa Ha
Codus, npeuncTpaTesiHaTa CTaHIMA 1Ie paboTu Ha mbieH kanauuter. “Codwuiicka Boga” AJ] ONTHMH3HMpa KOHTpOJa
BEPXY NpOUECHTe M pabOTH 3a HM3MBJIHEHHE Ha BCHYKH 3aKOHOBM HM3MCKBAHHUS, CBBP3aHH C INPEYHCTBAHETO HA
OTMaALYHHTE BOJU. B CHOTBETCTBHE ¢ H3UCKBAHUsTA Ha PazpelmTenHoTo 3a 3aycTBaHe B MOBBPXHOCTEH BOJAEH OOEKT,
usganeno or baceinosa nupexums ,JlyHascku palioH,” u JloroBopa 3a KoHuecHs, JIaGOpaTOpHHAT U3MUTATENEH
xommiekc, Cekrop ,,Otnagpunu Boay,” B CIICOB Ky6paToBo, H3BBbpIIBA MOCTOSIHEH MOHHUTOPHHT HA MOKA3aTeIUTe
Ha KauecTBOTO Ha BOJAaTa U yTalKHTe.

KauecTBO Ha NPEeYNUCTEHUTE OTNIAABYHH BOAH

Bceeku neH Ha u3xona Ha [IpeuncTrartenHara cTaHuys 3a OTNAIBYHH BOAH CE€ B3eMaT NMPOoOM 3a aHANIU3 HA MOKA3ATEIIUTE
buonornuana norpedrocT oT KHcnopoA (BIIKs), Xumuuna notpe6Hoct ot kucnopog (XITK) u HepastBopenu BeliecTsa
(HB).

I1pe3 2008 r. ca B3etn 06mo 1 098 npobu 3a aHanu3 Ha NPEYUCTEHUTE OTHAXbYHK BOAH. CpeJHOMECEUHUTE CTOMHOCTH
Ha npoOHTe 3a aHaMU3 ca NOA INpPEeAETIHUTE CTOWHOCTH 3a 3ayCTBaHe —H3KJIIOUEHHE TpaBH CaMoO CpeJHOMEeCeyYHaTa
croiiHocT no BIIK; 3a SInyapu 2008 r., xosaTo e 25.5 MrO2/x1; ToBa 03Ha4aBa, ue paboTaTa Ha CTAHIMATA € ChoOpa3eHa ¢
U3UCKBaHUATa Ha PaspeinrtennoTto 3a 3ayctrate o BIIKs, XTIK u HB.

TpernpaHne n H3N0/13BaHe Ha yTalKHTe

YTalikuTe, MONYyYEHH OT NPEYUCTBAHETO HAa OTHAALYHUTE BOJH, ce 00pabOTBaT B TpH OT YETUPUTE METAHTAHKA.
IIpeMuHanata npe3 METaHTAHKOBETE yTailka MeXaHHYHO ce 006e3BOJHSABA [0 MOJIyyaBaHe Ha ,,yTalKOB KeK” CbC
ChAbpPXKaHUE HA CYXOTO BEIUECTBO OKOJIO 25%.



Ipe3 2008 r. “Coduiicka Boga” A/l mpoAbIKU Aa NpefoCTaBd yTalKuTe 3a MOAOOPABAaHE Ha TOUBEHUTE YCIOBUS B
3eMeieneTo. JIpy:KECTBOTO HPHTEKABa Pa3peILUTENHH 3a MOBTOPHO M3IIOJI3BaHE HA YTAHKH BBPXY CEJICKOCTONAHCKH
3eMH, M3qaJeHd oT Haunonanuara ciyx6a 3a pactatesiHa 3amiura kbM MunucrepctBoro Ha 3emenenuero u [opuTe.
PaspeluutenHuTe ca H30afEHU Clie]] TOAPOOHH XUMHYHH aHAIM3U Ha yTalKUTE B IPOLBIDKEHUE HAa HAKOJIKO TOJMHMY, 3a
Jla ce MpoBepHd HaMM4YHETO Ha TeXKH MeTajil U APYTH BpelHHU BellecTBa, KOMTO OHMXa MOTTH Ja 3aMBpPCAT TO4BaTa,
NOA3EMHITE BOAU WIIM Jja UMaT HETAaTUBHH NMOCHEAULH BbPXY GHOJOTHYHOTO pazHooOpasue. M3cieapaHusTa MoKa3Bar,
ye yraifkute B CIICOB KybOpaToBo ca moaxoasniy 3a HaTopsiBaHe Ha 3eMEJENICKH 3eMU.

VYraiixku ot CIICOB Ky6partoeo 2006 2007 2008
[IponsBenenu 47422 m° 46 331 M° 69 907m”
Uznonzpanu B 3eMefenNETO 63222 ™ 27 170 m° 49 635m°

EnexTpo- 4 MexaHOMOAAPHKKA

ITpes u3MuHAaNaTa TOAUHA OTAETBT H3NBJIHM YCNELUIHO MOAMIIHMA IIJIaH 32 IIPEBAHTHUBHA NOAJPHKKA Ha ChOPHKEHUTA
B KOMIAaHHATa, KaTo B pe3YyNTaT ChOTHOLIEHHETO HAa BPEMETO, OTHENCHO 3a aBapuiiHU JIeMHOCTH CHpPAMO oOmMTe
JeiiHocTH cnaaHa oT 28 % mpe3 aHyapu 2008 no 15 % npes nexemapn 2008.

Hamanenuero B 6p05[ aBapHH Mpe3 roauHara no3BOJIM B OTAC]a Aa Obaar NpeanpueT JIeMHOCTH, KOUTO npeau ca
U3BbPLIBAHHA OT BBHILIHHA H3IIBJIHUTECIIN:

* MOAAPBKKA HA NPEATIa3HU aBApHIHU KJIaly, YacT OT BOAONIpoBox ,.ckbp”
e MoOHTax Ha 31 HOBH XHIpOQOpPHU HHCTAIALKH, YAaCT OT HHBECTHI{HOHHATA IPOrpamMa Ha KOMIaHHATa

Ipe3 nekemapu 2008 r. Gelte popMupaH eKHIl 32 MPEBAHTHBHA MOUIPBAKKA HA CbOPHKECHUATA B KOMIIAHHATA, KOUTO Lie
U3M0J13Ba BHCOKOTEXHOJIOTHYHA amapatypa (ypeA 3a u3MepBaHe Ha BHOpauuy, TepMorpadHa kamepa, YCTpOMCTBO 3a
Ja3epHO M3MEpBaHe Ha CbOCHE HA MAIMHM) 33 OTKPUBaHE Ha TOTEHLMANHM TMOBpENW TpeAd Ja ITpepacHaT B
CKBIOCTPYBAIU ABAPHH.

Bb3 OcHOBa Ha aHaNW3WpaHHWTE AAHHH 3a MJIAHOBAaTa M aBapHiiHa AedHOCT, cbBMecTHO ¢ Jlupeknus ,.Kanuranosu
JelHocTH” Os1Xa NOCTaBEHH IPHOPUTETH 32 NOJAMSHATA Ha HeeEKTHBHHU ENEKTPHUYECKA U MEXAHHYHH CHOPBKEHHUS B
kommaHusaTa. Cpen ronemute npoektd npe3 2009, KouTo Iie MHOAOOPAT CHUIYpHOCTTa H e(EeKTHBHOCTTA Ha
€KCIUIOATAllHOHHUTE JeHHOCTH B KOMIIaHMATA ca: TMOOMsHA Ha riaBHO pasnpefenutento tabno B IICIIB bucrpuua,
peMoHT Ha TpaHcdopmaropn B IICIIB Ilanuapero, noamsna Ha Heedektusry asurarenu B CIICOB

Cnopasymenue 3a npoaax0a Ha peyiHpaHH BbIJIEPOJHH eMHCHH

CowriacHo ckiodeHo Ha 21 cenremepu 2007 cnopasyMenne Mexnay “Codmniicka Boga” Al u ce3ganenust keM EBBP
“Breraepoaen ®oHp” 3a npofaxba Ha pefyLUpaHy BbriepogHu emucui, npe3 2008 r. e noiay4yeHo aBaHCOBO NUIAILAHE B
pasMmep Ha 5,9 MiH.j1eBa.

HMHBECTHIIMN 2008

2008 6eLue mocneaHaTa FOAUHA OT MHPBOHAYAITHO ONpeAe/ieHus Tpu roauiuex busnec mnan 2006 — 2008 r. 3a6aBsiHeTo
Ha oloOpeHHeTo Ha HOBAaTa IleHa Ha KOMIUIEKCHATa yCciIyra ¢ iBa Mecela B kpaifHa cMeTka opopMH Karuranos Or0KeT
ot 25 maH. 51B. 3a 2008 r.

PeanHata cyMa Ha HanpaBeHUTe WHBecTHLIMHU npe3 2008 r. ce paBHsBa Ha 25,43 mnH. n1B. UHBeCcTHLIMOHHATA Iporpama
Ha JIpy’kecTBOTO npe/cTaBsBa 6alaHC MEXY MPOEKTH, LETAIM HOCTUTAaHETO Ha PETYJATOPHUTE ABITOCPOYHHI
LeNieBH HUBA, U3MBJIHEHHETO HA [PYTH 3aKOHOBH M3MCKBAHHUS M MPOEKTH 3a Ou3Hec edexktuBHOCT. Kanuranosure
pa3xonu 3a 2008 r. ce AenAT Ha CAEHUTE KaTErOpUH:

BonocHa6nsBane — 11,47 MIIH. neBa



— -

ITpeuncTBane Ha nuTeliHU Boau — 0,47 MJH. neBa
Kananuzauus — 5,38 MIH. eBa

IpeuncTeane Ha oTnaxbuHy BoAM — 1,02 MIIH. NieBa
Crpajsu OTKIIOHEHUs, BogoMepu — 3,65 MJIH. JeBa
O6cmyBaHe Ha KITUEHTH — 3,44 MIIH. JieBa

OcnoBuute npoekTn ot 2008 . ca:

- Pesepeoapu — pexabunuranus Ha S5 Opos, feiicTBUS 10 BhBEX/aHE B €KCIUIOATALMS Ha €AMH pe3epBoap B CENO
KpemuxoBuu

- CO3 Ha s3oBup “Hcksp”

- SCADA — nocTOsIHHO pa3ldpABaHE Ha ChIIECCTBYBAIATa CUCTEMA, HOB MPOEKT 3a pasliupsABaHe Ha
cucremara B [ICOB Ky6paroso

- HomMmnenu cranuuu — S 6pos pexabUIUTHPaH!N TOMIIEHH CTAHITMU

- Xungpodopu — MoHTHpaHU 30 Gposi, HampaBa Ha U30JIALIMOHHU KBILIMYKU

- Bonomepu — noaMeHern 6 727 6pos

- XnopatopHH craHIMK — pekoncTpykuus Ha XC [lanuapeBo, narpaxaane Ha HoBa XC npu pesepsoap “bosna”

- JlabopaTopHO H3CIEN0BATENCKH KOMILIEKC — OOHOBsBaHE, MPOIIEC Ha aKpeRUTALIUS

- Kananuzaius - HoBa U pexabunuTanus

- BoponpoBoa — HOB U pexabuinTaus

- JlocTaBka Ha HOBa KaHAJIOYMCTaYHA MAlllHA C PELIUKIIMpaHe Ha OTIa/bYyHaTa Bojia

OKOJIHA CPEJIA U YCTOMUYNBO PASBUTUE

Karto apyxecTBO npedocTaBsilo BOAOCHAOAUTENHH U KaHANU3aLHOHHH YCJIyTH 3a TepuTopusaTa Ha Codus U OKOIHUTE
HacelleHU MecTa, JeiiHocTTa Ha “Coduiicka Boja” AJl e TACHO CBbp3aHa C €KOJOTHSTAa U OMa3BaHETO Ha OKOJIHATa
cpena. [IpuHUMNHTE Ha YCTOHYMBOTO pa3BUTHE Ca OCHOBOIOJIAralllk 3a BCEKH acIeKT OT paboTaTa Ha APYKECTBOTO U
XapMOHM3HMpaT ¢ NPUHLUUNHTE Ha ITABHUTE akUMOHepH — EBpomeiickara 06aHka 3a BB3CTAaHOBABAaHE M pa3BUTHE U
MEeXIyHapoxHua MyITHIOTHIMTU onepaTop IOnaiiten FOTunuTuC.

HHBecTHLIMOHHATA JEHHOCT, Ha Haii-rojemus oneparop Ha BuK ycnyrm B Bwarapus ,.Coduiicka Boga” AJl, € xato
LAI0 U eKosiornyHa. PerynupaneTo u ynpaBieHHETO Ha BOIWTE U BOAHUTE PeCYpcH U ACHHOCTUTE IO BOAONPOBOAHATA
Mpeska BOJAT O HaMaJlsiBaHe Ha 3aryOuTe Ha BoJa M OTTaM A0 NECTeHE Ha TO3H LICHEH IPHUPOIeH pecype. [loBumasane
Ha HHQOPMHUPAHOCTTa Ha COQUSIHIM O OTHOILIEHHE HA €(eKTHBHOTO BOAONMOTPEOIEHHE € BAXKEH acleKT oT paboraTa Ha
APYECTBOTO HY 3a MpHJIaraHe Ha NMPUHLMIINTE Ha YCTOMYMBOTO pa3sBHTHE. BbBexaHETO Ha AOOpH NPAKTHKU IPH
eKCIIJIoaTalluATa 1 MOAAPHKKAaTa Ha KaHAIW3ALMOHHATA MPEXa, U3TPAXKIAHETO Ha HOBA TaKaBa M OCUTypsIBaHE Ha BCE
n0-e(heKTHBHO U KaYeCTBEHO IPEYHCTBaHE Ha OTNAAbYHUTE BOJAH € NPHOPUTET Ha JPY)KECTBOTO 32 MOAOOpABaHE
CBCTOSHUETO HA BOJOU3TOYHHLIUTE. ’

ITpes 2008 r.,,Coduiicka Boga” AJl BHeApHu CHCTeMa 3a YNpaBJIECHHE IO OTHOLUEHHE HA OKOJIHATA CPeJa, ChIIacHO
usnckBanusta Ha BJJC EN ISO 14001:2005. CranpapTeT € MPH3HAT B LE/IHMs CBAT H INOCTaBid M3UCKBAHHA KbM
OpraHU3alMKUTE TPU UASHTHGHULIHPAHETO, YIIPAaBAECHUETO H KOHTPOA Ha JeHHOCTUTE, MMl BIMSIHHE BbPXY OKOJIHATA
cpena. OnuThT MO cepTUdUIMpaHe Oe HMpoBedeH OT Hali-rofeMHAT CepTHOHKALMOHEH OpraH B CBETa Ipejlarall
aKpeIUTHpaHa cepTuHKalus B Ta3u obnact- "Bureau Veritas Certification”.

Ipes 2008 roauHa Ge HanpaBeHO M OOHOBNEHHE HA 3aKOHOBUS PErHCTHD. JJOMBIHEHH M aKTyaJIM3MpaHH 0sAXa BCHUKM
3aKOHH W HapeaOu B 06sacTTa Ha Oma3BaHe Ha OKOJIHATa Cpeda, M3MEeHEHH WM HOBOM3JaleHu npe3 roauHara. Cpeuty
BCEKM 3aKOHOJATENEH aKT Ce ONHCBa 3aibKeHueTo Ha ,,Coduiicka Boma” AJl, KOeTO NPOH3IH3A OT HEro, KbM KOs
CTPYKTYpHa €IMHHLIA C& OTHACA H CTETNEHTa Ha ChOTBETCTBHE.



Enun ot ronemu ycnexu Ha ,,Cobuiicka Boma” AJl, mpez 2008 roauna 6e¢ BbBEXIAHETO HA CHCTEMA 3a pas3/eNiHO
cpOupaHe Ha OTNafbLU C TPU Pa3IMYHH MO LBAT KOHTeHHepu. OcurypeHH Osxa ChJOBE 3a BCHYKH OOEKTH Ha
JOPYXeCTBOTO KakTo M Oelle moanucaH ROroBOp 3a CbOHMpaHe M H3BO3BaHE Ha OTMAABLM OT XapTHs, IUlactMaca u
CTBKIIO.

B kpas Ha 2008 roguna ,,Coduiicka Boga” A/l BbBele B eKCIUIOATAallMs IThbpBaTa B CTpaHaTa KaHAJIOMOYHCTBAlila
MailliHa, cHa0JeHa CbC 3aTBOpEHA CHUCTEMa 32 peUdKNVpaHe Ha H3MON3BaHaTa INpPH TNOYUCTBaHeTo Boma. C
W3MON3BAHETO HAa Ta3W TEXHOJIOTHS OTNana HeoOXOZMMOCTTa OT JONBIHHTENHM KYpCOBe 3a 3apek[aHe C BoJa 3a
NPOMHUBaHe, HAMaJsABa ce€ Pa3XobT Ha TOPHBO H BOJA H CE€ MOCTHIa MHOTO roJisiMa e(peKTHBHOCT.

B nauanotro Ha 2008 r. ,,Coduiicka Boga” A]l 3amouHa mpoueaypa 1mo u3bop Ha ¢upMa 3a JOCTAaBKa, MOHTaX H
BBBEX/JAHE B €KCIUIOaTallusl M MOAAPHKKA Ha KOTeHEpaTop 3a OIMON30TBOpSABaHE HAa OMOras OT NpeYdCTBATENHATA
CTaHIMs 3a OTMaAB4YHH BoAM ,KyOparoso”. PaGotaTa Ha KOreHepaTOpHaTa HMHCTaJalMsi LIE [MO3BOJM ITBJIHOTO
OMOJI30TBOpABaHe Ha Ouorasa, KOHTO ce o0pa3yBa NMpH T'HHEHETO HA yTafiKuTe, W MPEBPBLIAHETO MY B TOIUIMHHA U
€JIEKTPOECHEPTHSL.

BE3OITACHOCT M 3APABE IIPH PABOTA

Kntouos ¢axTop 3a HaleTo NpeAcTaBiHe KaTo NpohecCHOHANKMCTH B OU3Heca € HeMpeKbCHATO Nofo0peHue Ha
chcTeMaTa HU 3a yIpaBlieHHe Ha 6e30macHOCT U 31paBe npH paboTa. B kpas Ha Mecen| toau 2008 craptupa
NOAroToOBKaTa 3a cepruduuupane Ha pupmenata CYB3P no crannapr BS OHSAS 18001:2007 . [MoarotoskaTa
IpeMUHA Npe3 HAKONKO eTana:

- OOyueHue Ha MEHUKBPHUTE M BHCIIETO PBKOBOJCTBO

- OO6y4enue H a BbTpEIIHN oANTOpH N0 cTaHaaptd BS OHSAS 18001:2007 n ISO 190011 :2004

- H3srorBsiHe Ha HOBH U aKTyaJM3upaHe AeUCTBAIM TPOLEAYPHU

- IlpoBexnaHe Ha BETPEILICH ONUT

- IlposexnaaHe Ha mperjel Ha pPbKOBOACTBOTO 3a CTeNeHTa Ha BbBexxaaHe Ha CYB3P ¥ roToBHOCTTA HH 3a

ceprudunupane

- OpraHusupaHe NPOBEXKAAHETO Ha JBeTe (ha3H Ha BHHIUHUAT cepridurannoner ogut ot THOO HOPJI,

BbHIIHUAT cepTU(hUKALNMOHEH OJUT Ipe3 Mecell JEKEMBPH 3aBBpLIM 0e3 HUTO €JHO HEeCHhOTBETCTBHE KOETO €

U3KIIIOYHUTEIHO PAAKO ABJIEHWE B AOCETraliHaTa NMpakTHKa Ha BEHIIHOTO cepmdmunpama opra"susanus rnpu OJuTHpaHE
Ha TaKMBa IrroJiceMH KOMIIaHHH KaTO HaHuiaTa .

Ipe3 mMecen snyapu ,,Coduiicka Boga” moNy4yd IbPBHS HE CaMO BbB BOAHHUA ceKTop cepTHdHkar Ne Ned4116087290
3a yOpaBjcHHME Ha CHCTeMH 3a 3[paBe U OesomacHocT Ipu pabora Ha Gasza OpurtaHcku crtangapr BS OHSAS
18001:2007

HNHuuxeHTH cbe 3ary6a Ha BpeMe

Ipe3 roxuHara ca AOKIaJBaHU U pa3clieiBaHU TPU TPYAOBH 3JI0MoNykUd. CBUIMTE ca cTaHaau IO BpeMe Ha WABaHE /MAH
BpblllaHe/ Ha padora.
HunuaenTH 6e3 3ary6a Ha BpeMe

Hpe3 rogunara ca goknansany 1 40 Op. mHOMAeHTH O€3 HapaHsABaHe H 3ary0a Ha BpeMe, kaTo 38 OT TAX ca ¢ mospena
Ha UMYLIECTRBO.

YIIPABJIEHHE HA YOBEIIKHTE PECYPCH

Coduiicka Boaa” e opranuzanus, criojensma Hal-nobpure npakTuky B obnactra Ha Pa3BuTHeTO ¥ YOpaBieHUETO Ha
UoBeIKUs KaTUTAaMl.



[Tpe3 mecen anpun Ha ciayxurenure Ha “Coduiicka Boma”AJl Gewe usmiaren GoHyC B pasMmep Ha 6% OT rOAMILHOTO
OpyTHO TpynoBO Bb3HarpaxaeHue 3a 2007T., cpriacHo nmpueraTa 60HYC cxeMa Ha KOMIaHUSATA.

CuyuTano ot 1 mait 2008r. TpynosrTe BE3HArpaXAeHHS Ha CIyXuTenuTe 6sxa yBenuuenu ¢ 12,5%, cnensaiiku no6pe
yCTaHOBEHATa IIpaKTHKa Ha KOMIAHHATA 3a MHICKCHpaHe Ha 3alUIAIAHETO C pa3Mepa Ha OQHIHANHO o6sBEHAaTa OT
HanuoHanHus cTaTHCTHYECKH UHCTHUTYT HHQIALHNS.

Hpyra BaxHa MHHLHATHBA Ha [IpyecTBOTO B 06jacTTa Ha YoBeIKHTE pecypcH Oellle NPOBEAEHOTO Npe3 M.JEKEMPH
2008r. TpeTo npoydYBaHe Ha MHEHMETO Ha CIIY)HTEJUTE, KOETO MpEeMHHa MOoJ HaichoBa ,,MOeTo MHEHHEe HMa
3HayeHue!” B mpoyyBaHeTo B3exa ydactue 48% OT Ciy)XHTENUTe Ha KOMIaHWATa. Pesyntatute oT TOBa NMpoy4BaHe
6s1xa 06001meHN B HauanoTo Ha 2009r.

B u3nbiHeHHe Ha I'oguIIHuS IJ1aH 3a O6y‘{eHHﬂ C€ OCBHIUCCTBUXA peanlla 06yquHH OT BTOpHs €Tal Ha HporpaMaTa 3a
pa3sBUTHE Ha MCHUIKBPUTE, KAKTO U OpPYTU O6y'—IeHI/lH, KypCOBE U CEMHUHApPH 3a CHIYXXHUTEJIM B KOMIaHUSTa, B T.4Y.
YHUBCPCHUTCTCKH H CepTH(bHKaHHOHHH Iporpamu. I'Ipes roguHata C¢€ IMpOBEKAaAXa H BBBCXKIALIHU O6y‘-lCHI/Iﬂ 3a
HOBOTIOCTBIHUJIK CJIYXKHUTCJIM B KOMIIAHUATA, LCISALIA 6’bp30T0 H JIECHOTO UM ajanTHpaHe KbM HOBara cpeaa H
3all03HaBaHE C HEHHOCTHUTE, KYJITypaTa U CTPYKTYpaTa Ha KOMIIaHHUATA.

Craxanrckata nporpama Ha “Coouiicka Boja” AJl ce npoBene 3a ceama nopeaHa roguHa. Ts craptupa Ha 09 ronu
2008r. IepuoasT Ha JETHU CTAXOBE BapUpa OT 3 ceAMHULH 10 3 Mecella B 3aBUCHMOCT OT 3abJDKEHUATA B CbOTBETHUS
otaen. [Iporpamara ,,IIpenusBrkali 6bA€IIETO” LENM CTYAECHTH U MJAJH CHELHATHCTH [1a Ce BKJII0YaT NpohecHOHaTHO
B paGOTHHUS MIPOLEC B PA3/IUYHH JUPEKIMH Ha KOMIIAaHHATA, KaKTO U Ja Ce MAEHTH(QHUMpPAT OBAELIHN CITyXXHTENH, Ja ce
OTKPUSAT TalNaHTH H Ja ¢€ TeHEpUpaT CBeXH uie. Crnen 3aBmpuiBaHe Ha craxa, 50% OT CTaXaHTHTE OCTaHaxa Ja
paboTAT U Ja ce pa3BUBAT MPoeCHOHANHO B KOMIIAHUATA.

Karo yacT ot TekywoTo o6y4eHue u pa3BuTHe MeXAY ,,Coduiicka Boga” AJl u IOnaitren FOTunnTHC:

HBama cnyxutenu Ha CB B3exa yyacTHe B TpeTara TOJMILIHA [porpama 3a MeXIyHapoaHo obOyueHue Ha IOHaiiten
IOTunuTUC, KOATO ce mpoBeae npe3 AToTo Ha 2008;

Enun utxenep ot FOnaiiten IOTunutue H3kapa mectMeceden MexayHaposieH crax B ,,Coduiicka Boga” AJl, yacT oT
JBYTOAMIIHOTO MY CT2XKaHTCKO O0yUEHHE.

,»Coduiicka Boa” OLEHSBA BaXKHOCTTA HAa MHAMBHAYAJIHHS NIPHHOC 3a ycleXa Ha KOMMaHMATa. Kato mmocTpauus Ha
ToBa € Cxemara ,,CiyxuTen Ha Mecella”, B paMKHTe Ha KosTO mpe3 2008r. mocTbnuxa pekopieH 6pol HOMHHALMH
(200), ornvyaBamu paboTata Ha ciyxutenure. I[Ipe3 roaunara ¢ mpusa ,,CoyXuTen Ha Mecena” 6sxa OTIHdYeHH 12
CILY>XMTENH, IPYTH 5 MOTy4YHXa NpU3HaHKE 32 OTJIHYHOTO CH IIPEACTABSHE.

B obxBara Ha cTpaTernyeckara Ll 3a OCUI'ypsiBaHe Ha JOCTaTbYHO UH(OPMALIUs Ha CITYXMTEIMTE, MPe3 roAMHATA Ce
[pOBEXAAXa XEMECEYHH CPELIM Ha €KMITHTE KaTO KaHal 3a peJOBHO NpeJaBaHe Ha MHGOPMAaLlys H KJIFOYOBH MOCIaHUS
JIO BCHYKH CIY>KUTEH.

Komnanusra M3mbJHSABA BCHYKM COUMANHM AHT@KHMEHTH KBM CIYXHTENHTE, KOUTO Ca PETNIaMEHTHPaHH KaTo
3aJ(bJDKUTENIHA B HOpPMAaTMBHATA2 ypeada H KOJEKTUBHHS TPYAOB JAOTOBOP CKIIIOYEH MEXAY IpPYKECTBOTO U

11po¢ChIO3UTE, KATO TMPEACTABHTENH Ha paboTeIuTe.

HAYYHO N3CJIEJOBATEJICKA H PAZBOHHA JEMHOCT

“Coduiicka Boga” A/l He ocBLIECTBABA HAYYHO-H3CEN0BATENCKA U Pa3BOiHA JeHHOCT.

BOPJ HA JTUPEKTOPHUTE

Ipes ronunara “Coduiicka Boga” AJl umame 7 unena Ha Bopza Ha JlupeKTopHTe, YHETO Bb3HArPaXAeHHe Gelle KaKTo
ciensa:

Kamen Manes u I'eopru Takes — u Ha Bamata 6sxa nmiatenu mo 16 000 sB. ot “Coduiicka Boxa” AJl 3a paGotarta um
karo Jlupekropu. Huxonail Anekcanapos nomyuu 24 000 5nB., Kamuu Cranykos u Ceeto3zap Craiikos o 10 000 nB.

Ha 29.05.2008r. Kanun CranykoB u Cseto3ap Craiikos, 6sxa 3aMeHeHr oT I'eopru Takes u Kamen Manes, [eiiBun
Kunrop 6eine 3amenen ot Hetisun Oynsp.



Ha 24.09.2008 r. [eiiun ®@yabp Gewe 3ameHen ot CtuBbH Dpeitssp, a Ha 29.12.2008 r. Unusna 1{aHoBa 3amenu
XeHpu Pocen.

Mapuon Ilpaiic, Xenpu Pocen, Jlecnu ben, Ctusen ®peiizbp, HeitBun Oyasp, Heitun Kunarop u Unusna Haxosa,
3aeMaxa IO3MIMHU KaTO JUPEKTOPH IIpe3 roAKMHaTa U He noJy4yaBaxa Bb3HarpaxaeHue ot “Coduiicka Boga” AJl.

Hykoit oT ropecrioMeHaTHTe YWIEHOBE HE € NPUTEXABaJ aKIUK MM ONUMH 32 axuuu B “Coduiicka Boga” AJl no koeto
H J1a € BpeMme.

[lIo orHoweHuWe Ha u3uckBaHata HH(popMmanus, cbrmacHo wil87x ot TwproHckus 3akon, JIpyXecTBOTO He e
NPEXBLPIISIIO WM NpHIOOHBaIo cOOCTBEHH aKIMK mMpe3 oTdeTHaTa 2007T.

CBBP3AHU JIUIA

HpyxecTBOTO UMa OTHOLIEHHE Ha CBBP3aHO JHLE C JIpykecTBOTO-Maiika - ,,JOHaiiten IOTunutrc IOIO (Codus) BB”,
koeto xbpxku 77,10% ot akuuure Ha “Coduiicka Boga” AJl, KakTo U ¢ APYTUTE APYXKECTBA OT HKOHOMUYECKATA TPyIa.
Pa3mepbT Ha TpaH3aKLMKMTE M CyMaTa Ha B3EMaHHATA H 3a[bJDKEHUSTA KbM CBBP3aHMTE JIMIIA Ca OMOBECTEHH B HOTA 26
KbM MHAUBUAYaNnHHsS GUHAHCOB OTYeT Ha J{pyxecTBOTO 3a 2008r.

ITPOI'HO3A 3A 2009r. U BU3HEC IIJIAH 3A 2009 - 2013r.

B Bromxkera Ha ,,Coduiicka Bona” AJl 3a 2009r. ca 3anoxeHu 47,5 MJIH.JIB. HHBECTHIHH, M3MIBIHEHHETO HA KOUTO €
BaXXHO YC/IOBHE 3a IOCTHUIAHETO HA KIIOYOBUTE II0KA3aTeNM, 3al0eHH B BH3Hec NuiaHa 3a BTOpUS peryiaTopeH
nepro. O4aKBaHUAT GUHAHCOB Pe3y.NTaT IIPeAH aMOPTU3ALIMH, JIUXBH U JaHBIK KbM Kpas Ha 2009T. ¢ 52,5 MAH.JB.

Ha 09.10.2008r. JIKEBP ono6pu neTromuiien Gu3Hec MmiaH, ChIiacHO KOATO JIpy)ecTBOTO ce 3ab/KaBa Ja HanpasH
MHBECTHLHUH Ha cToiHOCT 240 min.jieBa. C pemenue ot 22.12.2008r. Ha koMucusTa Gewe onobpeHa MpeIoxKeHaTa oT
Komnanusita ueda ot 1.168 ms. / 6e3 JJIC /, xoeto me mo3sonu mpe3 2009 . fa 6baaT HalpaBeHH 3aJ0KEHHTE B
6tojvkeTa HHBECTULIMK. BU3HEC MUIAHBT NpeBIKIA HHBECTHLHHTE fa ObaT GMHAHCHPAHH Ype3 32eMHH CPEACTBA OT
EBBP B pazmep Ha 44,8 MiH.JIB. 4 cOGCTBEHH PUXOAH B pa3mep Ha 195,2 MiH.JB.

Ilennte 3a 2009 r. ca ompemeneHu CcbIiacHO YKasaHMATa 3a oOpasyBaHe Ha LEHM Ha BOJOCHAGOUTENHUTE M
KaHaJIM3alHMOHHUTE YCIYTH TIpU LEHOBO PETY/IMPAHE 4pe3 ropHa rpaHuia Ha 1enu. OgakBanuTe npuxoau 3a 2009 r. ca
B pasmep Ha 117,6 MiH.JieBa, K0eTo e ¢ okoio 19% noeeue ot npuxoauTte npe3 2008 T.

Heobxonnmo e na ce momuepTae, ue NpeanoKeHaTa WHBECTHLMOHHA NpOrpaMa 3a BTODHSI PETYJATOpeH MepHOf,
Bb3u3ama Ha 240 MIIH.JIB., MOXe Ja Ob/e u3nmbaHeHa ot "Coduiicka Boga" AJ] caMo M eIMHCTBEHO aKO: APYKECTBOTO
ycou 3aema oT EBBP or 44,8 mun. nesa 3a nepuoga 2009 — 2010 r.u nojyys MUIAHHPAHOTO PEAITHO TOJMIIHO
HapacTBaHe Ha lieHaTa Ha KOMIUIeKcHara yemyra 3a 2010 - 2013r., kakTo ca npeanoxeHd B 0100peHns GH3HEC [UIaH.



