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*Coguiicka Boga™ AJL

KoHconaaupan oT4eT 3a (UHAHCOBOTO CHLCTOAARE

B xunaou nesa

AxTABH

HMOTH, MaIIWKEH, CHOPBKEHAA K cOOpyIBaHe
Herexymn seMarepHanid aKTHBH

AKTHBH 110 OTCPOYEHH AaHbIH

JABITOCPOUHHA B3EMaHHT

Q6110 HeTeXYLIH AKTHBH

Marepranau 3amacu

THPTOBCKH W APYrH B3eMaHUA
Baemanusg xopnopaTHEEH JaHBK
{lapwviHK cpeNCcTBa H EKBHBANIEHTH
OO0 TeKYmIH AKTHBH

0610 AKTHBU

Koncorudupan dunancoe omuem
30 200unama, npuicuoueaiya na 31 dexemepu 2012

Beneycka 31 aexemepu 31 pexemBpH
2012 2011

14 16,130 16,031
15 238,993 222,091
21 5,536 5,425
17 197 257
260,856 243,804

16 1,938 1,631
17,25 35,992 32,189
1,000 15

18,25 15,434 19,034
54,364 52,869

315,220 296,673




?Codmiicica Boaa™ AJl

Koncoaudupan punancos omiuem
3a zo0unama, npuxtioucawia na 31 dexemapn 2012

KonconuaupaH oT9eT 33 HHHAHCOBOTO ChCTOARHAE (MPOAB/IKEHHE)

B xunsou neaa

ColcTBeH KANMTAN
PerucTpHpaH KalnTal
Pesepsu
Hepasnpeznenena neuanta

001110 coGCTRE KATTATAN

Macusn

3agp/DKeHnd TI0 AMXBEHH 326M# ¥ KPERAHUTH
3appmueHud Mo GHHAHCOR JIM3HHT

3anrmxenns 3a 00e3METEHNA NPH ICHCHOHHPAHE
OHHAHCHPAHE 33 HETEKYIIH aKTHBH

Jsarocpounu 3aaemkeHds keM CTonuaHa OBwuaa

0010 HETEKYIH HACHBH

3aneIDKeHRA 0 IMXBEHH 326MH H KPETHTH
3anbIDKeHH 10 PUHAHCOB JH3MHT
3abIDKeHAs 33 JaHbLM

3ayenKeHRA KBM CBBpP3aHE THLIA
TBProeckd U APYTH 3abDKCHHA
HlepusaTren

Hposr3un

3aampKeHNs 3a 00€31IeTeHAA IPH NeHCHOHKUPaHe
O6mo TeXyIIH NaCHBH

OO0 macHBH

O6mo cobcTBeH KANMKTAJ ¥ HACHBY

Bereacka 31 pexemMBpR 31 pexemBpu
2012 2011

19 8,884 8,884
19 3,682 (1,029)
101,533 76,394

114,099 84,249

20,25 133,789 142,775
20,25 851 795
27 595 453
1,301 1,170

22 _ 7,838 7,115
144,374 152,308

20,25 7.815 8,999
20,25 628 529
24 535 011
30,25 6,061 1,540
22,25 33,012 37,832
5,695 7411

23 2,519 2,522
27 482 372
56,747 60,116

201,121 212,424

315,220 296,673
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*Copuiicka soga” AJl Konconuoupan punancoe omuem
3a zedunama, npurxniovsawa na 31 dexemepu 2012

KOHCOJ]H}IHPSIH OTUET 33 BCEOOXBATHHSA 0X0[

3a rogHHaTa, NPUKIIOMBAMA Ha 31 pexeMBpH

B xunadu nesa Benexcxa 31 nexeMBpH 31 nexeMBpH
2012 2011
Tpmxonu 5 127,005 124,360
Hpyru npuxoau 6 3,337 4,036
IIpuxonu 0T CTPOUTENCTBO 7 35,889 43 487
166,231 171,883
Pasxonw 3a MaTepHany 8 (10,440) {9.,732)
Pazxony 3a PRHIIHH YCITYTH 9 (26,781) (27,790
AMopTH3alLHH 14,15 (22,974) (19,798)
Pasxonu 3a 3annaTh B ApyTH HAYACIECHNA 32 AOXO0BH Ha
Iepconana 10 (15,169) (14,422)
Pasxom 3a conEanHM OCHTYPOBKY U APYTH COLHATHH PasXoix 10 (3,670 (3,541)
Jpyra pasxonn 3a gefiHoCTTA 11 (8,837) (9,002)
Pa3xoau 3a cTpOATENCTBO 7 (35,889) {43,487)
leyan6a or onepaTHBHA JefiHocT 42 471 44,111
QuUHAHCOBH MPHXONH 12 146 220
DUHAHCOBH PA3XOH 12 {11,454) (12,474}
HeTHu $punHaHCOBH pa3X0AH (11,308) (12,254
Ifeganda npeas RaHLIH 31,163 31,857
Pasxonw 3a naHbI 13 (3,167) (3,241}
Teuanba 3a nepHofa 27,996 28,616

JApyr BeeoOxaaTed ROX00
HeTtHa mpoMAHA B CIPAREITHBATA CTOMHOCT NP Xe/DKHPAHE HA

NapuYH#A NOTOLH 2,056 1,772
OTCpoUeH JaHBK BEPXY APYT BCeoOXBATEH JOXOI 21 (206) (177}
Jpyr BceobGxBaTeR NOX0X 33 NepHOAA, HETHO OT JAHBIH 1,853 1,595
Q61mo BeeoGXBaTEH J0X0/ 34 IIEPHOAA 29,849 30,211

HHAHCOS omviem

&

{
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*Cotpuiicka Boma” AJ§

ROHCOJ'IHI[II]]&H OTYET 32 HAPHYHATE NOTOIH

3a rogmHaTa, NpAKIOGEBaIa H2 31 NeKeMBDH

B xunaou nesa

IlapuyHH NOTOIHA OT ONMEPATHBHA A¢HHOCT
HerHa nevan6a 3a roguHaTa

Kopexmum 3a:

AMOpPTH3aLEA Ha HMOTH, MALIKHY 1 ChOPBKEHHA
AMOPTH3AIIAA Ha HeMaTepHaTHN AKTHBH
Herau punancosn pasxomu

Ob6esneHka Ha B3eMaHHA

OO0e3LeHKa Ha MATePHATHH 3a1iacH

Bpak Ha MaTepHaIH

Pazxonw 3a 6pak Ha OBITOTPAMHE AKTHER
Pazxonu 3a marbk neyanGa

Hsmenenme Ha:
- NpeBH3MA 3a NEHCHOHHPAHE
JPYTH [IPOBH3HH
- MarTepUaHHTe 3alacy
- TBPTOBCKH B APYTH B3eMAHAA
TBHPTOBCKH M APYTH 33IbJLKCHHA
- OTCpOYeH IPHX0[, BKIIOTHTENHO PHHAHCHPAHE
ITaputer NoTOK OT ONEPATHBHA JefiHocT

Hznnatens KOpHOpaTHBHH JAHBIA
HeTten NMapHY4eH NOTOK OT ONEPATHBHA AsiHOCT

TIapuyE# NOTOLH OT HHBLCTHLROHHA A¢AiHOCT
IIprpoOuBaHe Ha AIMOTH MAITHHH H CHOPEKSHAA

- IlpracORBate Ha HEMATEPHAIINH AKTHBH

[ B
! - HeTeH napuyen NOTOK 33 HHBECTHIHOHHA JeiiHOCT
ot

TocTEIIeHHS OT Nponax0a Ha IMOTH, MATTANH,
CHOPLHKEHHA

Konconuoupan gunancos omuem
34 2o0unama, npurtiousania na 31 dexemaepu 2012

Kenexucka 31 nexemBpa 31 pexeMBpH
2012 2011

27,996 28,616

14 3,200 3,206
15 19,774 16,592
i2 11,308 12,254
11 6,232 5,663
11 75 97
i1 150 279
11 116 74
13 3,167 3,241
72,018 70,022

27 222 (178)
23 3 (173)
(532) 319

(9,700 (4,992)

(119) (510}

132 106

62,018 64,594

(4,546) {4,886)

57472 59,708

(2,668) (1,972)

(37,208) (51,285)

(39,876) (53,257)




?Codmiiicka soga” A Koncoauoupan Qunancos omyem
3a eodunama, npuxoueaya na 31 dexemapu 2012

Koacoauaupan 0T4eT 32 NAPHIHATE NOTONH (I POIbLIAKEHHE)

34 roguHaTa, IPHKNIGYBALLA Ha 31 nexeMBpL

B xunsnou nesa benexncxa 31 gexemBpH 31 mexeMBpH
2012 2011
IMaprgen noTox oT GHHAHCOBA NeiiHOCT
TMonyuenk CyMH OT TNXBH 4 16,266
TiramanKA Mo THXBEHH 2aeMH H KpeIUTH (9,498) {9,498)
[namanvd mo GUHAHCOB THIHHT (617) (642)
IInaTeHn IAXBH (11,028) (11,392)
Hpyra pUHAHCOBH MIAINaHAA (57) (112)
HeTex napHYeH NOTOK T YHARHCOBA ALHHOCT {21,196) (5,378)
HerHo yBennUeHRe/(HaMaleHne) HA AP M HAPHYHH
eKEHBAJICHTH (3,600) 1073
ITapu 1 MapH4HE eKBHBAIEHTH Ha 1 SHYyapH 19,034 17,961
IMapu 1 NapAYHH eKBUBAJIeHTH Ha 31 nekzmspu 18 15,434 19,034

Benexxute Ka ctpannuk 11 go 58 ca Hepa3nenHa 4acT OT TO3H KOHCONHIUPAH (PHHAHCOB OTIET.

Amnenma Unuesa
H.0. Punancos dupexmop

Mapuana Htes
Ilporypucm

CBIIIacHO HE3aBHCHM OIHUTOPCKH JOKIIan:

KIIMTI" Benrapua OOJ
S
M mea
Maprapurat onesa i _ co"’"” pacyMHp )%xﬁ“’mmen
Vnpasumen Pe_l"-_ N2045 Pezucmpupan 0éumop




*Codnticka Boga” ANl

BeaekKH KbM KOHCOAuAnpaHns GHHAHCOB 0TYeT

BelIeKKE KbM KOBCOMAAHpPaRAg (PAHAHCOB OTYET
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Kouconuoupan punancos omuiem

3a zodunama, npurxarpvgania na 31 oexemepu 2012

Craryt 1 npeaMeT Ha JeHHOCT 11
Fasa 3a m3roTsane 11
3HaUAMH CUETOBOAHHU ITOTTUTHKH 13
Onpenensae Ha CIPABCIIABATE CTOHHOCTH 25
Ipuxonu 26
Jpyre npuxosn 27
TIpuxonu ¥ pazxeaH OT CTPOHTENCTBO 27
Pasxonnm 3a Marepuann 27
Pasxonu 32 BbHIHHY YCIIYTH 28
Pasxonw 3a mepcoHana 28
Jpyru pasxonu 3a neifHocTTa 29
QHUHaHCORH NPHXOMH H PA3X0IH, IPHRHATH B neuantu U zarybn 29
Pasxoam 3a aaHbIH 30
HIMOTH, MAIIHHE, CHOPBKEHAS ¥ 060pYynBaHE 31
Herexyuu HeMaTepUAIIHH AKTHBH 33
MarepuanHu 3alacu 34
TBHpProBeky M ApYrH B3eMaHus as
Tapy 1 napHIAM eKBUBANEHTH 36
AKIFCHEpEH KanHTal ¥ Pe3epEr 36
JIMxBeHY 3a6MH A KpeTHTH 37
AKTHBH ¥ TACHBH TI0 OTCPOICHH TaHBIH 38
TBProBCKU H IPYTH 3aTbIDKEHHA 40
ITposmsun 40
3aIpDKeHAd 34 JaHbITH 41
DUHaHCOBH HHCTPYMEHTH 41
OnepaTHBeH NTH3NHT 49
3aapmKeHna 10 UIgH ¢ AebUHAPaHH JOXOIH 50
VcIoBHHE 33AbIDKSHIHE 59
AHT2XEMEHTY 32 NpHA00HBaHE Ha HMOTH, MAlINHY, CHOPRXEHKS | 000pyBaHE 54
Crbp3aHd THIA 55
JloToROp 33 KOHIIECHA ) 57
CrOUTHS, HACTHIMIY CJIE/ aTaTa Ha OT9eTa s , 3 58
. eeawd sy
WM. A
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»Copdniicka Boga” AJl Konconudupan gunarcee omuem
Benexkn KM KOHCOIUAHPaHASA GHUHAHCOB OTHET 3a zodunama, npuxitioueauia ua 31 dexemepu 2012

1.

(@)

(6)

(®

CTaTyT B npeaMeT Ha fgiRoCT

“Co¢muiicka zoma” AJ] (JpyxecTsoTo) € peructpupaso ¢ pemenne Ha Codmiicku I'pancku Cea or 28.12.1999
r. mo ¢upMero geno Ne 16172/1999 r, mapr. Ne54111, 1.557, per.1, ctp.20. a npepeructpupano ceriacao 3TP
B THproBckHA pPErHCTBp kbM AreHums o BmHcBaAMa ¢ EMK 130175000. Appec Ha permcTpanus Ha
Hpyxecteoro ¢ Brirapua, Codus, x.x. Mnmagoct 4, ya. Buznec napk Codua 1, crpaga 2A.  JIpykecTBoTO €
cobeteenoct 77.10% #a Beomna Boaa (Codms) BB u 22,90% ua BogocnaGaaeane u Kanamimsaoua EAJT

KonconuprpaawsT (RAAHCOE OTYeT Ha I'pymaTa 3a roaumHara, mpHEmousamg Ha 31 pgexemspm 2012 r.,
BKMOYBA oTdeTa Ha JIpy»KecTBOTO ¥ TO3H HAa ABIIEPHO HApyxkecTBO “Yorbp HHILCTPA CBHOOPT €HA
Emoxeiimsn” (3aefHO HAHMEHOBAHM kaTo “T'pylara” B NooTaenHO KaTo ,,JipyxecTBara oT ['pymara™).

Tlpexmer Ha meiiHoct Ha ['pynaTa e mocTaBKa Ha BOAOCHAOAWTENHH H KaHANM3ALMOHHH YCIYTH, BKIIOUATEIHO
CTONAHKCBAHE U IOIIpLKKa 1A akTARHATe Ha O0umna Codws, mpencTaBIgBaiH MyGnUIHa co6CcTBEHOCT, KOMTO
CHCTEBNABAT HACT OT BOJOCHAOIMTENHaTa H KAHANTH3AUHOHHATa cHcTeMa B Codmsl, a Taka ChINO TIPOEKTHPAHE,
m3rpaxane, pUHAHCHpaHE H CTOMAHHCBAHE Ha HOBH aKTHBH.

Ha 23 pexemppn 1999 rommna I'pymata e noimnmcana KOHIECHOHEH noroeop cbc CrommdaHa obmuHa
(KonnenenT), ¢ xoiito pynara (Konuecuorep) moiydasa cliemU(GHYHOTO MPABO HA MON3BAHE HA AKTHBH —
myOniYHa cOOCTBEHOCT M HA M3KIIOYMTENHOTO NMPABO HA HPENOCTaBAHE HA YCIYrH B PaMKHTE Ha 00mMEHA
Codu 3a mepron oT 25 rogznan. VeiIyrare BKTIOYBAT NpeJOCTABTIHE HA BOJOCHAOANTENHH 1 KaHATH3AI[HOHHH

YCIIYTH.
ba3a 3a H3TOTBREHE

CrnoTBeTCTBHE

To3sd KOHCONHOMpaH (MHAHCOB OT4ET € HITOTEEH B CHOTBETCTBHE ¢ MemIyHapOJHEHWTE CTAHIApTH 34
¢uaancopo orurtane (MCQ@O), nprern ot Erponelickas Crios (EC).

KonconuaupaHuaT $GHHAHCOB OTIET W3TOTBEH 3a TOJAMHATA NpHKIIoYBamia Ha 31 mexemepH 2012 r., € onobpen
or CeseTa Ha Jiupexropurte Ha 28 Mapt 2013 1.

baza 3a n3mepBaHe

To3w KOHCONHAMPAH (MHANCOR OTHET € W3TOTECH Ha (a3aTa Ha MCTOPHTUECKATa CTOHHOCT, ¢ H3KIIOYEHHE Ha
ClIeTHATE CHINECTBEHH IIO3UIMAH OT 0TIETA 33 (PHHAHCOROTC CHCTOAHHC!
®  ICPHBATMEHM (JHHAHCOBH MHCTPYMEHTH, OTYHTAHM 10 CHPaBeITHEA CTOMHOCT;

9 3aTbIDXCHHETO IO IUIaHa 34 ,ued)mmpafm JOX0OH, OTHHRTAHO II0 HACTOAIA CTOHHOCT.
(I))’HKIIHOHBJ'IHa BAJIYTA K BRJIYTa Ha NpeacTABAHE

Tozu KoHCOMHANPAH (MHAHCOR OTHET ¢ mpeAcTareH B Brimrapckd neea (BGN), koliTo & dyHXIHOHANIHATA
panyTa Ha I'pymara. IlpeacraBenara ¢mEancoBa mudopMamus B BENTapckH Jiea € 3aKpbIicHa A0 XHIAAE,
OCBEH KOTaTO & NOCOYEHO IPYTO.
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*Coguiicka Boga” AJl Koucoanoupan gunancos omuem
Besexkl KbM KOHCOMHIHPaHUA (GHHAHCOB OTYET 3a 200unama, nprKioueawia na 31 oexemepu 2012

2. Bbaza 3a I3rcTEAHE (NPOSbLIKEHHAE)
(r) Wsnon3pade Ha oneHKM Hd NPeLeHKH NPH CheTABSHE Ha PHHAHCOBHATE OTHETH

HsroTesHeTO Ha KOHCONUANpaH PHHAHCOBHA OTIET B CLOTBEeTCTBHE ¢ MCMDO M3HCcKpa PEKOBOACTROTO Ja IPAaBH
TIpeLIeHKH, OPHOIIA3HTENEH OTICHKHA H JOIyCKAaHHA, KOWTO BIIAT Ha NMPHIATAHETO HAa CIETOBOJHATE MONHTHKH
H HA OTYCTEHHMTEe CYMH Ha AKTHBHTE, TACHBHTE, MPHUXOANTE M pasxonute. PeamnusaT pesyntar Moxke xa Ovae
pasNHdeH OT Te3H NpuONM3HATENHA oneHKH. OuakBaHMATA H OCHOBHHMTE ACHYCKAHMSA €& NMpepasriieikaaT TEKYIo.
IIpepasrie:kAaHETO Ha CYETOBOJHMTE OLEHKH ce NMpH3HABa B IepHOTA, B KOHTO OLEHKATa € MpepasIiefaHa,
KOTATO TPePasIIIeAKIaHETO 3acAra caMo TO3H IepHoI, WIH B NepHOIa Ha NpepasrIekAaHeTe H OBAeITH NepUoan
aKo TpepasINIeATAHETO OKa3Ba BIMAHHE W Ha ObACI(UTEe NeproAd. MHopMmamua 3a 3HAYHTENHH TO3HLIHH,
KOHTC 2 3aCETHATH OT OUCHKH HA HECHTYPHOCTTA W KPHTHUHH JOIYCKAaHHA MPH NpHIaraHe Ha ¢4eTOROJHHATE
TIONMTAKY, KOHTO MMaT Half-3HauuTeNeH edexT BppXy cyMHTe, IPU3HATA B (AHAHCOBHA OTUET, CE& CHABPKA B
cnepHATe HeleKKu

o Benexka 5 — npuxons;

o Benexxa 20 — oTynTaHe HAa JOTOBOPY, ChABDKALMA JIHIHHT,

s Benexka 15 — oTauTaHe Ha HEMaTepHaIeH aKTHE ~KOHIIECHORHO IIpaBo™;

WnrdopMamus 3a BeCHTYPHOCT B JONYCKAHWATA W QNEHKHATE, 33 KOHTO MMa 3HAUWTENEH PHMCK Ja FOBENAT AC
CHINECTREHH KOPEKIHMHA B CleABAINATa PUHAHCOBA FONHHA, € BKIIOYESHA B CICAHUTE OSHEKKH;

o bBenmexwka 27 — m3MepBaHe HA 3aBIDKEHUS NQ IDIAHOBE ¢ Jo(hMAMPAHH NOXOOH W 3a4BDKEHAS KBM
nepcoHana;

Benexxu 23 i 28 — NpoBU3MA U YCIORHH 3aJbIKESHN,

Benexxa 15 - amopTR3Apate H2 HeMaTepHaleH akTHB “KoHIeCcHOEHO NpaBo™;

Benexxa 17 — olleHKa HA BE3CTAHOBHMATA CTOHHOCT HA THPTOBCKH B36MAaHHSA OT KITMEHTH;

Benexka 22 - olleHKa HA 3a0bIKeHReT0 KM Cronnada obmuHa no Coorogba.

¢ 9 @ @
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*Codmiicka roga” AJl Kouconuoupan gunancos omuem
BenexKi KbM KOHCONHINPAHNS (PHHAHCOB OTYLT 3a zodunama, npuknioveawia na 31 dexemepu 2012

3.

(a)
@

(@

©)

(®)
)

3HAYHMH CYETCRBOAHH DOJIMTHKH

3HauMMHATE CYCTOBOOHH TOIHTHKH OpEeACTABECHH MNO-A0y ¢4 DNPHIaraHy IoCHCAORATCIHC BbB BCHYKH
NpeacTapeHH IIEPHOH.

Ba3za 3a xoHcoIHRA MR
Hwiepru opyscecmen

JipmepHE OpYXKECTBA €A Te3HM, BLPXY KouTo I'pymara ynpakHABA KOHTpol. (PHHAHCOBHIC OTYETH Ha
IOBIIEPHUTE APYXECTBA c¢ BKIFOYBAT B KOHCONHIHpaHWs GHWHAHCOB OTIET OT JATaTa, Ha KOATO € YCTAHOBEH
KOHTPOJI 0 HATaTa Ha IPEyCTRHOBABAHETO M.

Clenxu, Koumo ce erMuRupam npyu KeHCORUOGWUN

BERTpelHOIpyNoOBHTE Pa3ueTH H CAeNKH W BCHYKM HepealH3HpaHH OPHXOMH M Paixofy, OPOH3THYAIIH OT
BBTPEIIHOTPYLIOBH CHAEJKH, ¢ CIUMHHHMPAT [PH W3TOTBAHETO HAa KOHCONHIWDaHHA (HMHAHCOB OTHET.
Hepeanmzuparn newanGu, oT cAedk¥ ¢ acoOLMHPaHH H CLBMECTHH HPEANPHATHA, C€ CIAMHHMpPAT Cpemry
HHBECTHLIMATA [0 pazMepa Ha gena Ha I'pynata B apyxecrsoTo. HepeannsupaHwTe 3ary0n ce eTMMHEHHDAT IO
CHIIMN HAYMH KaKTO HepealsupaHHUTe [euantn, HO caMo aKo HAMa AOKa3aTeNCcTBO 3a 00e3leHKa.

YymaecTpAHHA BATyTa

Coenku ¢ yyscOecmpanng saryma

OneparuuTe B 9y)KIECTPAHHA BANYTA C€ OTIHTAT BB (yHKLHOHATHATA BATYTa 110 0OMEHHHS KypC, IPHI0KAM
B JCHS Ha W3BLPIUBAHE Ha cAeNKaTa. [JapAIHH aKTHBH H NIACHEH, JCHOMHHHDAHH B TYXKISCTPaHHA BAIyTa, Ce
OTYMTAT BB (YHKIHOHANHATA BATyTa II0 3AKIIOYHTENHHA Kypc B JeHs HA M3TOTBAHE Ha OT4eTa 32
(puHaHCOBOTO cheroAHue. [leuanta iy 3aryda oT KypCORH PA3NHKY, MPOHITHYAINY OT TApHYHH IO3HUMH, €
Pa3IMKATa MEXIY AMOPTHIHPAHATA CTOHHOCT BEB (PYHKOHOHANHA BATyTa B HAMANOTO HA MEPHOMA, KOPHrAPAHA
¢ e(eKTMBHATA JIMXBA U IVIAINAHMATA Npe3 NEpHONAa H AMOPTH3HpAaHATA CTOHHOCT B YYXIECTpaHHA BAITYTa

[peBaNyTHPAHa IO Kypca B Kpad Ha IEPHOAA.

HenapugHe axtueyd W [2CHBH B UYKZECTPaHHa BalyTa, KOHTO CE OLEHABAT II0 HCTOpHYecKa ILEHa, ce
IpeBanyTHpaT BbB PYHKLMOHAIHATA BATYTA 10 KypCa HA JaTaTa Ha cAenkard. KypcoBH DaslBKH, BL3HHKBAIIH OT
IpeBalyTHPAHETO BbE (PYHKUMOHANHATA BalyTa ¢€ OTYMTAT B MeUanGl A 3ary0H, OCBEH CICIHWTE PasIHIKH,
KOHTO ce MPH3HABAT B APYT BCEODXBATEH JOXO/ NPH NPEBATY THPAHeTo Ha:

© KalHTAIOBH HHACTPYMEHTH Ha PA3MONOXEHHe 3a mpofaxba (oceen mpd obesleHKa, KOT2T0 BATYTHHTE
KYPCOBH Pas/iMKH, NTPH3IHATH B APYT ECeOOXBATEH AOXOJ ¢€ PeKIacHOHAIHIpPaT B nedantu | 3aryCuH); i

2  OTroBapsAllH HA YCIOBRATA XCHKHHIA HA MAPHICH IIOTOK, NOKOIKOTO XEJDKHHTa € CCIJCKTHBGH.

Ot 1 suyapu 1999 romuna oGMeHHEAT Kype Ha Buarapekust nmes (BGN) e ¢ukcupan kiM eBpo (EUR).
O6mensnaT xypc € BGN 1.95583 / EUR 1.0.

DHHAHCORN HHCTPYMEHTH

Heoepusamuenn funancogu aomusu

I'pynata nepeOHaYaNHO NPH3HABA 336MHM H B3eMAHHA W JCMO3HTH Ha JaTaTa, HA XKOATC T€ €A BH3HHKHAIH.
Beuuke OpyrH (HHEHCOBH aKTHEH € NPM3HABAT MEPEOHAYANHO Ha TAXHATa JaTa Ha TBPIYEaHe, HA KOATO
I'pynaTa € CTAHANA CTPAHA TIO JOTOBOPHITE YCIIOBHA HA HHCTPYMEHTA.

I'pynaTa otnicea GUHAHCOB AKTHE KOATO JOTOBOPHHTE IIPABA 38 NApHIHHTE NOTOIH OT AKTHBA ca IOTACeHH,
K ['pynaTa ZPeXBBpPIN paBaTa 3a HOMyddBaHe HA NOTOBODEHHTE NADHIHH MOTOLH OT (PHHAHCOBHA AKTHB B
CHENKa, CIIOPEX KOATO 3HAYMTENHA JacT OT BCHIKH PUCKOBE H M3TONH OT COOCTBEHOCTTA HA (PHHAHCOBHA aKTHB
ca MpexBLpiend. BeAko ydacThe B IpexBbpieH (DHHAHCOB AKTHB, KOUTO € Ch3JaJcH M 3aibpikal oT I'pymaTa
Ce MpH3HABA KATO OTHENEH AKTHE WIN TACHE.

(HUHAHCORH AKTHEH W ITACUBH C¢ HCTHPAT ¥ HETHATA CTOMHOCT ce NPEeACTARA B OTICTA 34 Q)m{chono ChCTOAHHE
TOrasa H ¢CaMo TOrasa, Korato prna'ra HMa IIPpaBHO OCHOBAHHE a4 HETHPa CYMHUTE H HMa HaMEpSHHE IUIH 1a
ypexaa Ha HETHa 6&33, HIH [ pealM3dpa akTHEA H a YpeIH MacHBa €HOBPEMEHHO,

I'pynata uMa clieAHATE He-AepUBATHEHA (HHAHCOBH AKTHBH - 3a6MH 1 B3EMAHHS.
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*Coduiicica Boga” Al Konconudupan unancos emuem
BesekKa KbM KOHCOMRAHPANES (HHAHCOB 0TYeT 3a zeounama, npurmioveania na 31 dexemepu 2012

3.

3HAYUME CYETOBOIHM NOJIHTHKH (IPOAB/LKEHHE)

(B) OnHAHCOBH HHCTPYMEHTH (IPOABLIKEHHE)

(i) Hedepueamuenu Punancoeu axmueu (npadsiicerue)

(i)}

Jaemu u g3eManun

3aeMu H B3eMaHHA ca YHHAHCOBH aKTHRH ¢ (HKCHPAHH WIH OTIPEAeIIeMH IUIAIIAHAA, KOHTO HE ¢4 KOTHPAHY HA
aKTHBCH Na3ap. TakyBa akTHBY C€ MPI3HARAT MEPBOHATANHO MO CHPABEATIHBA CTOMHOCT IUIIOC BCHIKH IPAKO
CHOTHOCHMH pa3xory mo cienkara. Ciel IbpBOHAYANHO IIPH3HABAHE 3a6MH M B3CMAHWA C¢ OLCHABAT MO
#MOPTH3HpAaHA CTOHHOCT, KaTo & H3MO0JI3Ba MeTola Ha eeKTHEHIA NHXBEH IIPOLEHT, HaManeHa ChC 3aryoH ot
ofesLcHKa.

3aeMu ¥ B3eMaHU1 BKEOYBAT [TADH H MApPHIHA eKBHBAICHTH H THPTOBCKH H APYTH B3eMaHmA.
Hapu u napuuny exsucanenmu

l'IapH H MapUyHHA CKBHBANICHTH BKNIOUBAT NapH4HKH HATHYHOCTA H JACMO3UTH HA BHKAAHC C IBPBOHAYAICH
MAaTypHTET OT TPH MECCIIA HITH MO-MaJIKO OT JATaTa Ha npnnoﬁmsane, KOHRTO €A CEBP3@HH ¢ HOIHAYHTENCH PUCK
OT IIpOMAIHA B CIpaBCIIHBaTd HM CTOMHOCT H ce M3NON3BAT OT l"pyna’ra 33 YIPAaBJIICHHEC Ha KPaTKOCPOYHH
AHTAKHMEHTH,

He-6epusamusny unarncoen nacueu

I'pynaTa TEPBOHAYANHO NMPH3HABA M3JAJeHH NHITOBW LEHHH KHHUTH M NONYMHEHH 33b/DKEHAS HR JaTaTa Ha
KOATO ¢2 BB3HMKHANH. BeHYMKH RPYrH ¢WHAHCOBH NAcHBH ce [IPH3HABAT ITHPBOHATANHO HA TAXHATA JaTa HA
THPryBaHe, Ha KoATo ['pymiaTa e cTaHANO CTPAHA 110 AOTOBCPHHTE YCIIOBHA HA HHCTPYMEHTE,

prnaTa OTIIHCBA II)I/]]-IaHCOB TACHE KOTATO HErOBHUTEC AOTOBOPHH 3albJUKCHHA €A H3ITBJIHEHH HIH CA4 OTMCHCHH
HIIA HS ¢a BAJIMAHH NOBEYE.

DUHAHCOBH aKTHBHA M NMAaCHBH Ce HETHPAT H HETHATA CTOMHOCT ce OpeacTaeda B OTUCTA 32 (blﬂl-IaHCOBO CBCTOAHHE
TOoraBa # camMO TOrapa, KoraTo l"pynaTa HMA MPAaBHO OCHOBAHHE Za HETHPA CYMHTE H iMa HaMCpPEHHC HIH Ja
¥pexIa Ha HETHA Gaza wm Ha peaTH3Bpa aKTHBA H 04 YPeAH NaCHBA CAHOBPEMEHHQ.

Tpynara xnacubrnmpa He-AepUBATHBHHTE (PHHAHCOBH MACHBH KaTo Opyru duHancoBM naceed. TakuBa
(HMEAHCOBH NACHBH Ce¢ NPH3HABAT MEPBOHAYANHO IO CIpPABEIHBA CTOHHOCT INOC BCHYKH OPAKO CBBP3AHH
pasxogi no crmenkarta. Ciel IBPBOHAYANHO TpHIHaBaHe Te3w (HHAHCOBH TNACHBM ¢€ OUSHABAT MO
AMOPTH3MpaHa CTOHHOCT, KaTO C& H3MOJI3BA METO/a HA e()eKTHBEHA JHIXBEH TIPOIICHT.

(i) Axuuorepen Kanuman

D6uKnoseRn aryau

OGHKHOBSHHTE aKIMH ce KIacHpRLMpaT kaTo coGCTBeH KanuTall. PasxomuTe, IPAKO CRHP3aHH ¢ H3JABaHETO Ha
OOHKHOBEHHTE aKIMH H OIIIH BHPXY AKLHH Ce IPH3IHABAT KATO HAMaJeHHe Ha COOCTBEHHS KALMTAN, HETHO OT
BCHYKH JaHbuAM edexrn. KammtaneT Ha 'pymaTta e mpencTaBeH 1o HCTOpHIecKa CTOMHOCT KbM JaTaTa Ha

peTHCTpaIMA.
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*»Cogmuiicka Boga” AJl Konconuoupan dunancos omuem
Benexkn KbM KOHCONMHAHPAHASA PHHAHCOB GTYET 3a zodunama, npuxiousawia na 31 oexemapu 2012

3.

3HaYHMH CUETOBOAHH NOTATHKH (MPOALILKEHHE)

(B) DHHAHCOBH HHCTPYMEHTH (IIPOAL/LKEHHE)

(iv) depusamusnu Qurancesu HHCHIPYMERMI, BKTIOUHMETHO OMIMUMARE HA XEONCUPAHEmo

o~

T'pynaTa m3mom3Ba NEPpHBATHBRH (PHAAHCORH WHCTPYMEHTH 33 Xe/UKHPAHE HAa CBOMTE eKCIIO3HIMH KbM JHMXBEH
PHCK.

TIpu mBPROHAUAAHO ONMPEACHAHE HA Xelkupaseto, I'pymata dopManHe IOKYMEHTHpa B3aHMOOTHOLICHHETO
MeXIy XeKHpAlUTe HHCTPYMEHTH H XeDKAPAHHTE MNO3ANNH, BKIIOYMTEIHO LENWTe W CTPATeTHHTE 34
YOpaBIeHAETO Ha PHCKa TI0 OTHOIIEHHE Ha cHeNKaTa 3a XeIDKApaHe, 3a¢JHO ¢ METOAHTE KOHTO INE Ce H3MO3BaT
3a OLICHABAHE HA ¢()eKTHBHOCTTA Ha XELKUPAIIOTO B3aUMOOTHOIICHHE,

I'pynara mpaBH olleHKa, KAKTO IIPH 3aH0dBaHE Ha XeDKHPamIOTO B3aMMOOTHOIIEHHe Taka M Ha TeKyma 6aza,
Jany XeKHpalliTe HECTPYMEHTH ¢¢ 04aKBa Aa 6BAAT “BHCOKO e(eKTHBHH NPH MOCTHUTAHE HA KOMIIEHCHPAIIH
ce TIPOMEHN B CNPABEVIMEBATE CTOMHOCTH MM NAPHYHHTE NOTOLH OT CHOTBETHHTE XeDKHpAHW IMO3MIMY Ipes3
MEpHOMa 332 KOHTO XeKUPaHeTO ¢ ONpeleleHo, M JAllH PealHHTe DPE3YLTATH OT BCAKO XCMKHPAHE ¢a B
rpanauuTe Ha 80-125 npouenta. Ilpr xemKupade Ha NapEYHH NOTCLH IPOTHO3HATA CIASNKA, XOATO € 00EKT Ha
XeIKUpaHeTo, TpAOBa a € MHOIO BEPOATHA M Ja NpENCTABIABA SKCHOO3MIMA KbM NPOMEHHTE B NAPWYHHTE
TIOTOIH, KOMTO B KpaiiHa cMeTKa OKa3BaT BIHAHAE BLPXY NMedandara win 3aryoaTa.

JlepuBaTHRATE ¢¢ NPH3HABAT MHPBOHAYATHO MO CNPABEIINBA CTOMHOCT; Pa3X0OIUTe 10 CeNIKATa C& IPH3HABAT B
neqandn H 3ary0m KoraTo BBE3HHKHAT. Cnel THPBOHAYANHO NpH3HABaHe, (JWHAHCOBHTE HWHCTPYMEHTH Ce
OMEHABAT IO CIIpaBeLIABA CTOMHOCT, KaTO MIPOMEHHTE CE OTYMTAT KAKTO & OIHCAHO MO-HANO0ITy.

Xedncupane HE RAPURHE BOOYH

Koraro egHH JepHUBATHB € OIpeAe/IcH KaTo XeIKHpall HHCTPYMEHT IPH XeIKHpase Ha NPOMEHUTE B APUTHITE
NOTOIH OOpajgH ONpeJelieH PHCK CREP3aH ¢ MPH3HAT AKTHE IIH NacHB HIHM MHOTO BepOATHa IPOTHO3HA CIENKa,
KOMTO MOTAT Ja 3acerHAT medantH H 3arydu, edeKTHBHATA YACT OT NPOMEHHTE B CIIpaBEILIHBATA CTONHOCT Ha
JIEpHBATHBA ce IPH3HAEA B APYT BCeOOXBATEH NOXOX M Ce MPEACTaBA B PeiepBa OT XeIUKHPaHe B CODCTBEHHMA
KammTan Begka Hee)eKTHBHA 9acT OT NPOMEHHTE B CIPABEIIABATA CTOMHOCT HA JEPHMBATHBA C¢ MPH3HARA
He3a0aBHO B MeYanOH A 3aTyOu.

Koraro xemknpanara MO3HOAA € He-PHHAHCOB aKTHB, CYMAaTa HaTpymasa B cOOCTBEH KAIHTAN Ce BKIIOYBA B
Ipyr BceoOXBaTEH HOXO0/ U ce IIpekyacHGHIrpa B riedantn u 3ary6H B ChIUNA IEPHO] WIH NIEPHAOHH, MPe3 KOATO
XeKApaHaTa IO3NIHA 3acara nedantu u 3ary6u. B apyru ciryyam, chINo Taka, cyMaTa OPHU3HATA B COGCTBEHMA
KaIITan ce NMpeKnach(puIypa B IeYaIOH H 3ary0M B ChINEA MEPHOJ, B KOHTO XeKHpaHaTa IIO3HLHA 3acAra
neqaiOn B 3ary0H. AKO XeKHPAIHA MHCTPYMEHT CIpe Xa OTFOBaps Ha KPHTEPHHTE 3a OTYHTaHe Ha
X€/DKHPAaHETO, H3Te4e WIIH € IPoAajeH, MoTaceH, YOPAXKHEH, HIH ONpeelaHETo € OTTETICHO, TOTABA OTIHTAHETO
Ha XeMKHPAHETO ce NpeKpaTABa MPOCIEKTHRHO. AKO NPOTHO3HATA CJENKA BEYe HE C& OYaKBa Ja BBIHHMKHC,
TOTaBa CyMaTa B COOCTBEH KallHTAll ce IPH3HABA BeJHATA B IIeqan0H ¥ 3ary6m.
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*Codmniicica Boaa™ AJll Konconuoupan funancos onruem

BenekKs KbM KOHCOHAMPAHHS (PHHAHCOB OTYET 3a 200unama, npuriioveauia na 31 dexemepu 2012
3. 3HauMMH CYETOBOIHH NOJUTHKH (IPOIBLJIKEHHE)

(r) #moTyd, MAIIHHH, CHOPbXeHAT N obopyaBasie

(i) Ouenxa npu npusnasane u R0cAEN8AUA VUCHKA
HMoTw, MAIIHHN, CHOpPEEEHMA, 000pyIBaHe ¢ OTYHMTAT 0 LEHA HA nNpuAoOHBaHe, HAMaleHA ¢ HATPYNaHATa
amMopTI3anud B 3aryOH oT ofesleHKa (BHX 3HAaYAMa CYETORONHA NOMATHKA 3 (H)). Llenara Ha npumoGuBaHe Ha
aKTHBATE OPAIOOHTH 10 CTONAHCKH HAYMH BKIOYBA CIEAHOTO:
© pa3xofH 3a MATCPHAIH ¥ 33 IHPEKTHO BIOKEH TPV,
©  DPa3sXofH IpAKO CBLP3aHA ¢ IPHBEKIAHE Ha aKTHBA IO CHCTOAHHE HeoOXOAMMO 3a IIpe/iRRIeHATA YioTpeba;
®  koraro [pynara vMa 3a0b/KeHHe 13 IEMOHTHPA AKTHBA WIIH Ia Bh3CTAHOBH TePeHa, MPHOTH3ATEIHA OLEHKA

Ha PasxOauTe 34 JEMOHTAXK H 33 Bh3CTAHOBABAHE Ha IUTOMIAAKATA, HA KOATO € pasIoNiokKeH aKTHEA,

®  KaNWTATM3HpaHW| Pa3Xo¥ 3a JINXEH.
3akynen codryep, 6e3 KolTo € HeBL3MOMNHO (YHKIMOHHPAHETO Ha 3aKyIeHO 000pyLBane, ¢ KanHTATH3Hpa KaTo
9acT 0T ToBa 00OpyABaHE.
KoraTo B MMOTHTE, MAlIMHHTE, CHOPELAKEHHATA W o0OpYABAHETO CE& CHAB{PKAT KOMIOHEHTH ¢ DaslMYHA
MPOXBLKATETHOCT Ha NONe3eH KHUBOT, TE €& OTIHATAT OTALTHO.
Teganbn 1 3ary0M npH OTNHCBaHEe HA HMOTH, MallWHA H CBOPHKECHHA C& ONPENENAT KATO Ce CpaBHABAT
NOCTBIUIEHHATa ¢ OanmaHcoBaTa CTOMHOCT HA aKTHMBA, W Ce NMPH3HABAT HETHO B APYTH NPHXOAH B IEYanbd H
3ary0mu.
HMocaedearuu pazxodu
Tocaeapamu pasxoQd c¢ KallHTATH3HPAT CamMO KOTATO € BEePOATHO Y¢ OhIelNH HKOHOMEYECKH MON3H 0T TE3H
pasxoayn e §eaar nonydeHu oT I'pymata. TekyIlH peMOHTH H MOAMApPEXKA € IPHIHABAT KaTO pasxoid IpH
BB3IHHKBAHET) HM,

(i) Amopmuzayus

AMOpTH3AIAATA C€ HAYAC/ABA B IIe9al0H H 3ary0H Ha 0asa JITHEHHMA METOI Bh3 OCHOBA HA OYaKBANMA CPOK HA
NoJe3eH XKHBOT Ha MMOTHTE, MALIMHNTE, ChOPHKEHNIATA U 000pyIBaHETO, KOUTO C& OTIWTAT OTACIHO, Thil KaTo
TOBa OTpa3fBa OYAKBAHMA HATAH HAa KOHCYMMpaH¢ HA ObAeWTe HKOHOMHYECKH NON3M OT AaKTHEA.
AMOpTH3aUWS Ha IPHICGHTH aKTHBH IPH YCIOBHATA HA (MHAHCOB JIM3HAT C6 HAUMCNABA 38 MO-KBCHA HIMEKIY
CpOKa HA AOrOBOPA M TEXHWS MOJE3eH XKMBOT, OCBEH B CIyYaHTe KOTATO € MOYTH CHIYPHO MPHAODHBAHETO HA
coOGCTBEHOCTTa BEPXY TAX 0 Kpas Ha CPOKA HA IOrOBOpa. 3eMATa He ¢e aMOPTH3Hpa.

OdaxBaHHTE CPOXOBC HA [10JIC3CH KHBOT Ca KaKTO CJISIBA:

*  crpaam 25 roguHn
® MammHA B obopyIBade 5-25 rogunu
®  TPAHCMOPTHU CPEACTBA — JIEKOTOBApHH 5-10 rompHH
®  TPAaHCIIOPTHH CPEACTBA - TEWKOTOBAPHH 12,5 ropwan
° qopoGpeHns HA HAESTH AKTHBHA 10 romiEn

MerognTe Ha AMODTH3AILAA, TIOJNIE3HHA XKHUBOT H OCTATHYHHTE CTONHHOCTH Ce OpepasrnexaaT KeM BCAKA AaTa Ha
H3IrOTBAHE HA dJHIIaHCOB OTHET H C€ KOPDHIHPAT ako € moaxoadamio .
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*Coduiicia poga” Al Konconudupan gurarces omuem
Be/lekKH KbM KOHCOJIEIHPAHNE (PHHAHCOB 0THET 3a 2o0unama, npuriioveaina na 31 oexemepu 2012

3
(m)

(i)

3HaAYMMH CMETOBOAHH NOJIHTHKH (FApoIbKeHHAE)

HeMaTepuaaHH AKTHBH
Pazacnerve 12 ,,Cnopasymentie 3a Koryecuonna yeayza®

Taka KaTo e mocoucHo B benexxa 3, Coduiicka Boma AJf e cTpana no Jorosop 3a koHuecHa c¢bc CTonH4HA
o0mAHa, ¢BrIacHO KoiTo 3a I'pymaTa BB3HHKBa cIeIMUIHO IPaBO 33 H3MON3BaHe HA IIyONHYHA aKTHBH, H
€KCKIY3HMBHO NPABO 34 IpefocTaBare Ha BuK ycmyry B pamMkuTe Ha KOHILIECHOHHATa ofnacT — TEpHTOpHATAE Ha
Cronuada ob6muHa.

Ilpm oTuNTaHE HAa KOHLIECHOHHHAT JOTOEOP Ch¢ CTONMIHA o0MiMHA ca MPHIOKEHH H3RCKBAHNATA Ha PasicHeHMe
12 na KPMCQO, B cLOTBETCTBHE C K0ETO BBEB (JHHAHCOBHTE OTIETH Ha I'pynaTa € NpH3HAT HEMAaTepHAaleH aKTHB
— ,,KOHIIECHOHHO TIPARC”, BB3 OCHOBA Ha mpagoTo Ha Coduiicka Boaa AJl Na peanu3upa NpHXOAH OT YCIyrH -
JocTaBgHe Ha BOJA, OTBSKJake HA OTMATBIHHTE BOIU M MPEUMCTBAHE HA OTHATBTHHTE BONM HA IOTpeOHTEIHTE
Ha TEPHETOPHATA HA KOHIICCHATA.

Hemamepuanen axmus "Konuyecuonno npago”

Hemarepranen akTHe “KoHIecHOHHO MmpaBo” ce OTYHMTA II0 [eHAa Ha NpAAcOWBaHe, HaMalleH ¢ HATpPyNaHaTa
aMOpTH3aIEs M 3ary0m or ofesnedka (BHJK 3HAUEMa CUETOBOINHA NMOJHTHKA 3 (W)). HeMarepmamHuAT axTHB
”KoHleCHOHHO NpaBo” BEIHAKBA BE3 OCHOBA HA JOTOBOPA 32 KOHIECHA, ChITACHO Koiito Ha ,,Codulicka Boma”
AJl e mpeHoCTaBeHO CIEUHMANIHO NIPAaBO HA TION3BaHe Ha NMyOJNMIHM axTHBH 33 NpeJOCTABAHE Ha YCIYTH -
IOOCTABAHE HA BOJARA, OTBEXJaHe HA OTTIATHIHUTE BOAM H MPEYHCTBAHE HA OTOATBIHUTE BONM HA NOTpeOHTENMTE
HA TEPUTOPHATA Ha KOHLEeCHATa. [0 CHIHOCTTA CH TOBA € KOMIUIEKCHO NpaBO Ha NON3BaHE, 0T YIPAXKHABAHETO
Ha KOETO C€ CB3JABAT OTACHHHTC KOMIOHEHTH HA eIWH HeMartepuaneH akTue (KoHIecHOHHO NpaBo). Te3n
KOMIOHEHTH ca pa3zIHiHM [0 CEOSA BHJ H NpeiHa3HaueHHE, KOSTO HAJIATA M TAXHOTO TPeTHpaHe H aMOPTH3IHpaHe
Aa OBIe OTHENEHO B 3aBUCHMOCT OT TEXHHA NONE3CH JKHBOT.

IIpaBoTo HA COOCTBEHOCT BLPXY ChINeCTByBamuTe MyOnmyHM akTHBE € Ha Konnenenta (CtonmvuHa oOmmuHa) 3a
CpoKa Ha Komrecusara, Ho KOHNECHOHEPBT HMA H3KMOUHTENTHOTO M CICHHANHO NPaBe Ja [ON3BA
CHINECTBYBALIUTE MyOMMyAM akTHBH. [IpaBoTo Ha cofCcTBEHOCT BBPXY HOBH MyONHYHY AKTABU NPEMHHABA KbM
KommenenTa o1 garara, Ha KOATO Te A HPHEOOWTH MM IMyCHATH B ekcmnoataima oT KoumecHoHepa. ['pynara
HAMa NIpaBo Ja IoydaBa XaKBOTO H Jia € wiamaHe oT KoHlleieATa BB Bph3Ka ¢ IPHIOOHBAHETO, H3TPAXKAAHETO,
MOHTHPAHETO IH CB3JABAHETO HA KAKBHTO W ja OMITH HOBM MyOnWdHH akTHRH. M3pspmenuTe moao6perns Ha
TyOTHYHA aKTHBH C€ KalUTalH3HpaT M ¢e TIPEACTABAT KaTo YBEIHMYCHHWE Ha HOBOCH3NAicHHA HEMaTepHAIEH
axTHE “"KOHIECHOHHO NIPaBo™.

dpyeu neMamepuaIng aKmueu

Jpyrv HEMATEPHANHM aKTHBH, OpHiobutn ot ['pynara wMaiii onpeNeNeH MONE3eH KUBOT ca NPeICTABEHH 1O
[ieHa Ha nprno0HBaHe, HaMaNeHa ¢ HATPYaHa aMOPTH3ALHA H 3ary0H oT 003 eHKH.

(ifi) Hocredsany paixedu

TMocneasallll pasXodl C€ KaNHTANM3MPAT CAMO KOraro YBelHdapaT ObJeInara HKOHOMMYMECKAa MMOM3a OT
creLdHIHAA aKTHB, 32 KONTO ¢ 0THACAT. BCHUKH OCTaHAIA pasXolH ¢& MPHIHARAT KATO Pasxo] B MOMEHTa Ha
TAXHOTO BL3HHKBAHE.
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?Ceoguiicka Boga” AJ Konconuoupan gunancos omuem
Deexky KbM KOHCOJHAHPAAHA (PUHAHCOB OTYET 3a zodunama, npuKodeania Ha 31 oexemepu 2012

3.

3paunMH CHETORGAHH NMOIHETHKH (IPOIL/IKEHHE)

(1) HemaTepHanuy aKTHBH (IPOABLIKEHNE)

(v} Amopmuzayua

(g)

HeMaTepI‘IaJ'iHPITC dKTHEH C& aMOpPTH3HpAaT Ha Oaza JNHHSHHNE METOm B IICYanbH u 3ary6n Bb3 OCHOBA Ha
OYaKBaHWA CPOK Ha ITOJNE3EHA UM XKWBOT OT JaTara, Ha KOATO ¢a roTOBH 34 ynorpeﬁa.
OuyaxBaHuTe CPOKOBC Ha ITOJIC3CH XKXHBOT Ca KaKTOo ClIeaBa.

Komnonenmu na nemamepuanen axmus ~Konyecuonno npago”:
& MamMHE H 000pYyABaHe 5-25 rogusn
® mofo0peHHA Ha BONONPOBOAHATA Mpexa 25 rofHHH (WIH OCTATHYHAA IEPHOL HA KOHIICCHOHHHAA JOr0BOD)
o nopoOpeHNa Ha ApyrH OyOmuaHy akteeH 10 roguHH

Apyeu nemamepuannuu acmusu:
®  KaNWTATH3UPAHH PA3X0JY 33 PasBHTHE 6.67 roguau
9  PyIW HEMAaTEpHAIHH aKTHBH 6.67 romuHu
e cofryep 10 roguem
MerToayTe Ha aMOpTH3AIMA, OIe3HAA HUBOT U OCTATBYHATE CTOHHOCTH ce TPEPa3rIexAAT KBM BCAKa JaTa Ha
H3TrOTBAHE Ha (WIHAHCOB OTYET.

HaeTH akTHBH

JIu3suHTOBHATE ACTOBOPH, 0 CIUIATa HA KOWTO Ha ['pynara ce NPexBBPIAT BCHUKH 3HAYHMH PUCKORE H U300/ OT
coOCTBEHOCTTa, ce KTacHu(HIHpaT XaTo (hHHaHCOB Mu3uAr. [IpH OBPBOHAUANHO NPHIHABAHEC HACTHTE GKTHEH C&
OTYHTAT TIO MO-HUCKATA OT COPABELNMBA CTOWHOCT M HACTOSIIA CTOMHOCT HA MHUHHMANHHTE JIH3HHTOBH
mnamaras. Chef IbpBoHaYANHO IPHIHABAHE, AKTHRET € OTUHTA CIIOPE]] CHETOBO/IHATA MONHTHKA, IPHIOKHEMA
38 CHOTBETHHA aKTHB.

Pazmiuny 0T Te3H TH3NHTOBH HOTOBODHY Ca JOTOBOPH 34 OIICPATHBREH JIM3WHT. HaetnTte akTHBH 10 DOTOBOPH 3a
ONCPATHBCH JIM3NHI HE C€ IIPH3HABAT B Ganapcamal pynara.

() MaTepuna.tHu 3a0acH

(&)

Ma’repna.lmm‘e 3aIlacH <€ OTYHETAT IO [IO-HUCKATA OT TAXHATA Ce0eCTOMHOCT M HETHA peamm3yeMa CTOHHOCT.
CebecrolHocTTa Ha MaTEPHATTHUATE 3aliacH €€ OTYUHUTA HA NPUHLIMNA HA CPENHO NPETCrNICHA HEHA 38 MaTCpHAMH.
Hetnara peanmMsupyemMa CTOHHOCT npeacTaBIfaBa NpeallojiaracMara npoidaiiaa I[CHa B HOPMAIHHMA XOH Ha
CTOMAHCKATA I[e]':IHOCT, HaManeHa C IlpHﬁJ]HSI{TeJTHO OLCHCHHTE PpasxonH, KOHTO <a HeoOXomAMMH 3a
OCBIICCTBABAHE HA IPOAAKOaTA.

HesaBbpLHIeHO CTPORTEICTEO

CebecTolfHocTTa HA HE3aBBLPIIEHO CTPOMTENCTEO BKIOYBA BCHYKH Pa3sXond CBBP3aHH [JAPSKTHO CBC
crienudHYHN NPOEKTH M CHOTBETHA 9acT OT (PHKCHpAHH M NPOMEHNHMBH OOMIONIPOHZBOACTBEHH PA3XOH,

BE3HHKHAIH 0T ACrOBOPHTE Ha ['pymaTa.
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»Coduiicica Boga” AJl Kouconuodupan punancoe omuem
BejlelkkH KEM KOHCOMHAHPaAHHA GHHAHCOR OTHET 3a zeounama, npurnioueauia na 31 dexemepu 2012

3. 3HauNMH CYETOBOIHH DOMHTHKH (MPOXBKEHHE)

(n) Ofe3neHKa HA AKTHEH

(i) Dunancoeu axmusu

DHAHAHCOB aKTHE, KOHTO He ¢& OTYUTA 110 CHnpaBcaTHEA CTOHHOCT § [TeYandu 1 38.I')I'6H, CE€ Mperinexga KoM BCAKA
OTYETHA JaTa, 3a A4 ¢¢ IPCICHA JanH ChIICCTRYRAT OOEKTHEHHE JOKA3ATEIICTRA T€ € 00e3LCHCH.

Enwn ¢uHAHCOE aKTHB € 00e3IleHeH ako ¥va O0eKTHBHE [0Ka3aTelcTBa 3a 00e3NeHKa B PE3YATaT OT eNHO HITH
nmoBede CLOMTHA, BR3HEUKHATNH CHel ITHPBOHAYANHOTO NpH3HABAHE HAa aKTWBA, W TOBA CHOMTHE Ha 3ary0a e
3acerHATO OYAKBAHHTE OBJEIIH MApWIHH MOTOLH OT TO3H aKTHE, KOSTC MOXe da ObIe HaXeXITHO ONEHEHO.
OGeKTHBHO JOKA3aTE/ICTBO, 9¢ (PHHAHCOB AKTHE € 00¢3LeHeH, MOKE 1A BKIOYBA HEM3TBIIHEHWE HIH IPOCPOTHE
OT ANBKHHKA, NPECTPYKTYpHpaHe Ha aelkMMaTa cyma 3a I'pynlaTa mpH ycnoBma, kowto I'pymata He Om
Pa3TIex A0 NP APYTH OOCTOATENCTBA, HHAHKANMM, Y€ JThXHUKBT 10e H3NaJHe B HeCHCTOATENHOCT.

Dunancosu GRIMUEH OMYUMAHY RO AMOPMUTUPARA CRoiiHoCH

T'pynara B3mMa TpeZl BRI AOKa3aTCNCTBA 33 ODEILCHKA HA B3EMaHHsA, KaKTO 3a KOHKpPETeH akTHB, Taka M HA
KOMEKTHBHO pPABHAME. BCHUKM MHAMBUAYATHO 3HAYMMH B3SMAHHA W IBPXKAHH IO TIaJeX OSHHH KHHTH Cce
NpoBEPABAT 3a chelMdmuHa o6esueHka, BeWUKM HMHAMBRAYATHO 3HATHMH B3eMaHMA, 2a KOMTO HAMA
crewrdiraa o0e3lieHKa, CIel TOBA e NPOBEPABAT KOJNEKTHBHO 33 00e31eHKa, KOATO € BR3HAKHANA, HO BCe OIIE
He ¢ HueHTHQHIMpaHa. B3eMaHMATa, KOUTO He Ca MHIWBHAYATHO 3HAYAMM, Ce NPOREPABAT KOJEKTHBHO 32
ofe3lenKa KaTo ca TPYIHPAHH 3aeJHO B3EMAHMA CBHC CXOMHM XapaKTEPHCTAKH HA PHCKa.

Tpr mpoBepkaTa HAa KONEKTHBHO HABO 3a o0e3neHKa, IpynaTa H3MON3BA HCTOPHYECKHTE TEHASHIMH Ha
BEpOATHOCTTA 38 HCHMINMBIHCHHC HA 33[{bDKEHHATA, BPEMETO 3a Bh3CTAHCBABAHE H pasMepa Ha BB3HHMKHAINTE
3ary0H, KOPHTHPAHH ¢ MPENCHKATA HA PHKOBONCTBOTO NATH CETAINHITEe NKOHOMHIECKH H XPEJHTHH YCIOBHA ca
TakHBa, U MMa BEPOATHOCT pealHdTe 3ary0u Ja OhJaT MO-TONEMH WIH NO-MAJKH OT NMpeANnoIaracMHuTe Ha
fa3aTa Ha NCTOPMYECKATE TeHICHIIMH.

3arybara or ofe3leHka 3a (PHHAHCOE AKTHE, OTYHTAH [0 AMOPTH3HpAHA CTORHOCT, ce W3THCIABA KaTO
pasNHKaTa MEXIy HEroBaTa OTIETHA CTOMHOCT M HACTOANIATA CTOMHOCT Ha OYAKRAHWTE ObJCIIM MAPHIHH
NOTOLH, TUCKOHTHPAHM ¢ OPHTHHANHHA eekTHBEH JIMXBEH MpOLEHT. 3aryba oT ofe3licHKa Ce NpH3HaBa B
neuantn | 3ary6u | ce 0TpasdBa B KOPEKTHBHA CMETKA HaMAN4Bama B3eMaHuAaTa. Koraro mocnemsamo ¢LOHTHE
HaMa/Iaea 3arybara ot o0e3leHka, TOBA HaMaeHAE CE OTPa3ABa Mnpe3 neuandu u 3aryou.

(i) Heunancoeu qxmucu

OTueTHHTE CTONHOCTH Ba He()MHAHCOBHTE akTHBH Ha ['pymarta, pa3iMdHH OT MaTepHANIHH 32IlacH B OTCPOIESHH
IAHBYHH AKTHBH, C& MPETNICKIAT KbM BCHKA OTYETHA JATA ¢ LN Ja ce ONpeleny Jald HMa OpH3HAIH 3a
obesuenxa. B cnywaif, e chINecTRYBAT TAKMBA MPH3HALM ¢ NPaBU NpHOTH3HATENHA OLIEHK2 Ha BB3CTAHOBHMATA
CTOMHOCT Ha akTHRA. 3aryfa oT obe3neHKa ¢e MPH3HABA BMHArH B clydalf, ue famaHcoBata cTOMHOCT HA elUH
axtue MnH ofekT, reHepupam hapuaHd notorm (OITIID), wacT oT koATe € ToHi, NpeBHINABAa HEroBaTa
BB3CTAHOBHMA CTOMHOCT.

BracTanoBHMaTa CTOMHOCT HAa aKTHB HITH Ha obekT, reHepHpam napadxn notonu (OI'TINI), e mo-BEcokara oT
HeToBaTa CTOMHOCT B ymoTpeda M CHpaBeAIMBaTa My CTOHHOCT, HaMalleHa ¢ pasxofia o mpofjaxba. Ilpu
OIlHKATa HA CTOHHOCTTA B yroTpeda, Ob/euTe DapHYHY MOTOIHE ¢C JUCKOHTHPAT A0 CeTauIHATa HM CTOHHOCT,
KaT0 C¢ NpHIAra JMCKOHTOE MPOLEHT NpeJd JaHbUH, OTPAISBAI TeKyIHHTE OLEHKM 34 Na3apa, HCHATA HA
HapHTe BLB BPEMETO H clielAdHyHNA 33 AKTHEA PHCK. 3a [lelITa Ha TecTa 3a o0e3NenKa, akTHBH, KOUTO He MOTaT
Aa ObaaT TecTBAHM MHAWBHAYAIHO, Ce TPYIHPAT 3acAHO B Hali-MalkaTa BE3MOXKHA I'DyNa aKTHBH, TeHepHpala
OapHyHHA TOCTBIUIEHHA OT IPOALDKABAama ynorpeda, KOMTO ca B IojliiMa CTENEH HE3aBHCHMH OT MAapHYHHTE
HOCTBIUIEHHS OT APYTH akTHBH AMM 00€KT, FeHepUpail] NapWIHH MOTOLH.

3arydm ot ofesmeHKa ce mpmiHABAT B medanOu u 3ary0m. 3ary0u oT obeslleHka mpimHatH 3a O ce
pasnpe/IenT Taka, 9e a HAMAJIAT OTIETHATE CTOWAOCTH Ha aKTHBHTE B 00€KTa MPOTIOPIHOHATHO.

3ary6a ot ofeslieHKa ce BB3CTAHOBABA CAMO OO0 TaKaBa CTeneH, 9¢ OalaHCOBaTa CTOMHOCT HA aKTHBA He
Ha/BHIIaBa (amancoBaTa CTOMHOCT, KOATO OW Ouna onpeneneHa, clel NPACAAaHe Ha aMOpPTH3AMEs, aKko 3aryfa
OT 00e31eHKa He ¢ OMIa MpH3HABAHA.
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?Cotpuiicica Boga” AJl Konconuoupan dunancos omuem
BenexkH KbM KOHCOJNHANPAHUS PHHAHCOB OTYET 3a zodunama, npurniousania na 31 dexemepu 2012

3.
()
@)

(i

3HaYHMH CYeTOBOTHH NOJHTHKH (IPOALIKEHHE)
IInanose 32 ZePUHEPAHH AOXOAH

IInanoee ¢ dehunnupanu sHoCKu

flnan ¢ pedMHHpaHM BHOCKY € INAH 3a JOXOMH Clie] HAamyckaHe, cmoped koo I'pynaTa mwiama BHOCKH HA
Jpyro Nulle H HAMA HUKAKBH IPaBHM WA KOHCTPYKTHBHM 3aJbJDKEHHA Ja IUTAINA JOTHAHUTENHH CYMH CE[
TOBa. IIpABHTENICTBOTO HA BBJIrapms HOCH OTTOBOPHOCTTA 33 OCHrYPABAHETO HA NEHCHM IO IUIAHOBE 34
JeHHADaHH BHOCKH. 3ab/DKEHHATA 3 MpEBeXX/JaHe Ha BHOCKH 110 TUTAHOBETE 3a TIEHCHOHUpaHe ¢ e UHUpani
BHOCKM, C€ TIPM3HABaT XaTo DPAa3XOAW 3a NEepcoHaNa B TedanGd W 3ary0H Tekymo. BHOCKHTE O IUIaH ¢
Je(QHHAPARH BHOCKH, KOHTC ¢a JEIDKAMY noeede oT 12 Meceua clel Kpaf Ha [EPHOAA HAa MPEIOCTABAHE Ha
YCIIYTHTE OT CIIYKHUTEINTE, c8 ZUCKOHTHPAT 0 HACTOAMIATE HM CTOMHOCT.

Inanose c degurupanu doxodu

TInan ¢ pedurEpanu AoX0aM € IUIAH 33 JOXOAM CJIe[ HATYCKaHe, PazlMicH OT ILIaH ¢ Ac()HEMPAHH BHOCKH,
HeTHOTO 3a7B/IKeHHE HA ['pynara 32 NIAHOBe ¢ JepHHHPAHH JOXOIM Ce M3THC/IABA KATO C& MPOTHO3Hpa CyMaTa
Ha OpJemuTe AOXOIM, KONTO CIY:KHTEIHTE ca NpUACOUIH B 3aMAHA HA CBOMTE YCIYTH B TEKYLIMA M OPEIXOIHH
NEPHOAY; H TO3H JIOXO[ C& JHCKOHTHPA, 34 Ja C& OIpelelld HeTOBATa HACTOAIA CTOHHOCT.

I'pynata ¥MMa 3agbDECHHE 32 MBIUIAMIAHE HA JOXOJA NPH HANYCKAHE Ha Te3H CBOM CIAY)KHTEIH, KOHTO Ce
MEHCHONHPAT B CHOTBETCTBHE C H3MCKEammATa Ha 9. 222, § 3 or Kogexca Ha Tpyma (KT) B Bruarapms.
CoobpasHo Tesd pasnopentu sa KT, npn npekparaBaHe Ha TPYIOBWA JOTOBOP Ha CIYXHTEA NPHAOGHI IpaBo Ha
HeHcH:A, paboTolaTelMT MY M3IUIalla o0e3LISTEHHE B pasMep Ha [Be MecedHM OpyTHH paGoTHA 3amiath. B
ciyua#l, de pabOTHHKBLT HMIM CIyXHISIAT HMMa HaTpynman crax or 10 W TOBede roAWMHM KGBM [4aTaTa Ha
TICHCHOHMpaHe, 00e31eTeNHeTO € B pasMep Ha mecT MecednH OpyTHe pafoTHH 3awiaTH. KBM garara na Gananca
PBKOBOICTROTO OLIEHABA MPHONIUTENHUS Pa3MepP Ha OTCHIHMATHATE Pa3XodH 332 BCHIKH CIYKUTEIH Ha 6asa Ha
JOKIaJ, M3TOTECH OT aKTIOEP YIPe3 H3MON3BAHeTO HA METOAs HAa NPOTHO3ZHUTE KpeIHTHH eIunmim. B Genexxka 27
€ ONOBECTEHa CyMaTa Ha HAYHCIEHOTO 3aJRIDKeHMe, KaKTO M OCHOBHHTE NONyCKaHws, Ha 0asara Ha KOHTO €
H3BEpINEHA OLIEHKATa MY.

I'pymata mpH3HABAa BCHYKH aKTIOEPCKH Iedan0W u 3ary0m, RLHAKBAIM OT INIAHA 33 Je()MHMpAHW DOXOIH B
pa3xoIH 3a epcoHala B meyaiion u 3ary6u.

(iif) Kpamxocpounu doxodu g Haemu auya

(x)

3arbmKenus 3a KpaTKOCpDOYHHTE JOXONH HA HACTH JIWIA C¢ OLCHABRAT Ha HCAHCKOHTHpaHa fa3a u ¢a OTYETEHH
KaTo pa3xol, KOT4TO CBBP3AHUTE C TIX YCIYIH €€ IIPSIOCTABAT. Ilacus ce MPpHU3HABA 334 CYMAaTa KOATO CC OYaKBa
na ObJle M3IaTeHa o KpaTKOCpPO4CH 60HyC B OApH UK MTaHOBE 3a pasnpecicHue Ha neqanﬁara, aKo T‘pyna'ra
HMa IIpaBHO HJIM KOHCTPYKTHBHO 3aAb/KCHHE Ja 3alllaTH TasH CyMa Kard pe3synTaT OT MHHAJIH YCIVTH,
MPEAOCTARCHH OT CIAYIKHTSN, H 3aTblIKCHHETO MOXE [a €6 OISCHH HaIeXJHO. l"pynaTa nNpH3HABA KaTo
33bIIKCHUC HETHCKOHTHPAHATA CYyMA Ha OLUCHEHHTE pa3XoJH IO IUIAaTeH rOJHIICH OTNYCK, OYaKBaHH Oa Obuar
3aILIATCHH Ha CIY)XKUTEIHTE B 3aM%HA HA TPY/JIAa HM 38 H3MHHAHA CTYCTCH IISPHOA.

TipeBu3nn

TTporwsHs ce OpH3HAaBa B CIyJaHTe, KOraro ['pymara B pesynTar OT MHHANH CBHOHTHA WMa IPABHO HIH
KOHCTPYKTHBHO 3a[Tb/DKEHHE, KOETO © HAJEXTHO HIMEPHMO, H & BEPOATHO TIOTACABAHETO MY /I C& OCHIIESCTBH 34
¢MeTKa Ha M3XOJAH| IOTOK OT HKOHOMWMECKH TON3H. [IpOBH3HHTE ce ONPENENsAT upe3 AWCKOHTHpAaHe Ha
odakBapy GpASIIH NapHIHH MOTOHH ¢ JIMXBEH NPOLCHT NPEAH AAHBLM, KOHTO OTpasdBa TeKyIlara Ma3apHa
CTOMHOCT HA IIADHTE BBE BPEMETO M pHCKOBeTe, cneuuduunrM 3a 3agbokeHrero. OIIXBABAHETO HA
ITHCKOHTHDAHATA CTOHHOCT Ce IPH3HABA Karo HHAHCOB PAIXO,
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*Coduiicka Boma™ All Kouconuoupan gunancos omuem
Beexkn KbM XOHCOMHAHPAHUS (PHHAHCOB OTYET 34 zoounama, npurvoveania na 31 dexemepu 2012

3.

(1)

3HAYHMH CUETOBOAHH OOJIHTHKH (IPOIL/IKEHHE)
Hposuszua 3a cvOebnu 300aXHCeHUA

B xoHcoMMaHpaHuA $HuHaHCOB oTYer Ha I'pynaTa e BKIIOYeHa IPOBM3HA 33 ¢he0dHn 3anpmkernd. OcHOBaHHE 32
HATHCIABAHETO € CBHUIECTBYBAMOTO NPABHO 3albIDKEHHE 32 3aBeleHU ChAeOHH Jena B pe3ylraT Ha MHHAIH
cpOuTaa. OueHkara Ha NPOBHM3MATA € H3BBPLIEHA OT alBokaruTe Ha Ipynara Ha 6a3a Ha BCHYKH HATHYIHHA (aKTH
¥ 0GCTOATENICTBA 33 OYaKBaHWTe M3XONAN(M NAPHIHA TIOTOMM 33 NOracABale HA 3a4bDKeHEATA, ako I'pymaTa
ObIe och/IeHa Ja H3ITBIHH.

Ilpuxoan
{ipuxoou om yenyzu

[puxogATe OT OPEAOCTaBEHH YCIYTH Ce NPH3HABAT NPONOPIHOHANHO HA CTEIEHTA HA 3ABBPOICHOCT Ha
cHeNKaTa KbM OTUeTHaTa AaTa. CTeneHTa HA 3ABLPUICHOCT OOHKHOBEHO C¢ ONpEIeNa MOCPEACTBOM aHAIH3 Ha
H3BhpmeHaTa pabora.

Tpuxoxure or B u K ycmyru (aocraBka Ha Boma, OTBeXIaHe Ha OTOANHH BOIH H NPEINCTBAHE HA OTHAIHH
BOAH) Ce peammzdpaT OT I'pymata cwbriacHo JloroBopa 3a KoHOecHA H AeficTBAIMOTO 3aKOHONATENCTBO, B
YacTHOCT JaKOHa 3a peryJiHpane Ha BogocHaOmuTeNEATE M KaHAnAzanHoHuuTe yoiayrd (3PBKY) u csotBeTHHTE
NOJA3aKOHOBH HOPMAaTHBHH akToBe. ChrimacHo 4. 5 oT 3PBKY, nennte Ha npepmoctasaumre B u K yenyrm
TOZUIEAAT HA PETyNupane oT JspiaBHaTa KOMHCHA 3a HEPTHIHO U BOZHO perymipane (JIKEBP). B pamxuTe Ha
ono0perns 3a nepronaa 2009 — 2013 r. Buznec nnan, I'pynara npeanara A 3alinTasa CBOH 3AMBICHAA 33 IEHH,
KOHATO c& PasFIekIaT H ofo0psaBar ¢ pemwenus va JKEBP,

IlpuxoarT OT AMXBH 3a NPOCPOYEHM 3afb/DKEHHA HAa KNHEHTHTE C€ KAIKYIHMpa CBIJIACHO pasnopeabure 3a
3akonora juxsa (OJIIT + 10%).

Ipuxodu om 002060pu 3a CINPOUMEICINED

JloropopeHdTe NpPEXONH BETIOMBAT IBPBOHAYANHO NONOBOPEHATA CTOMHOCT IMIOC BCHYKM W3MEHCHHA Ha
JorosopeHara padoTa, HacpelIHM HCKOBe, GOHYC IUTamiaHEA, MOKOIKOTO € BEPOATHO W€ Te IIe JOBeJaT A0
OPHXOMHE | MOTaT A3 OBIAT HANEKTHO olleHeHH. KoraTo pesynTaThT IO JOTOBOD 3a CTPOUTENCTEO MOKE Aa Obie
HafeKIHO ONpPEACNcH, NMPAXOAUTE H PAsXOOUTE € OPW3IHABAT YPe3 OTHACAHETO MM KbM €Talla Ha 3aBbpPIIBaHE
Ha jmoroBopa. IIo BCeKH OT CTPOHTENHHWTE NOTOBOPH PBHKOBOINCTROTO H3BBPIIBA OHEHKA HA PE3YJITaTa OT
HEroBoTo WiMbAHeHue. Koraro pesynraThTe OT J0TOBOpa Be MOTAaT Ja OBAaT HaNeKIHO ONpeelicHH Torasa
NPHXOJMTE CC IIPH3HABAT CAMO A0 Pa3Mepa HA HalpaBeHHTE pasXxodu NO JOrCBOPa, KOMTO € BepoATHO Aa GhuaT
BB3cTaHOBeHH. OUaKBaHa 3aryda ce PH3IHABA BeIHATA B neuan(iu d 3arydu.

IpmxoauTe OT CTPOMTENICTRO BR3HHKBAT BHEB BPE3KAa ¢ HHBECTHIHWTE B MyONMYHM aKTHBH — MONOOpEHHA M
H3TPaXJaHe HAa HOBM KOMIIOHGHTH OT BOJOCHAOIWTENTHATA W KaHANM3ANMOHHA MpPEXa CPelly IpaBoTo Tpe3
yTBEpaeHHTe oT KommcmsaTa 3a eHepruiiHo W BOAHO perynupaHe Tapud# N3 TIPH3HABA NPHXOTH CPEILY
W3BRPINEHMTE YCIyrH. BeB Bph3Ka ¢ ToBa ['pynara mpuiHaBa HeTeKyIl HeMaTepHAleH aKkTHB ,,KOHIEeCHOHHO
npaso” Cpelly KpegWTHpaHe HA MPHXOLH OT CTPOMTENICTBO, KOTATO CTPOMTENHWTE YCIYTH Cé 3aBbpPIICHH H
AKTHBHTE H3TPAIeHH.

(iii) IIpuxoou om ewvznepoonu eMucuu

IIpuxoawTe o1 npogaxba Ha BRIIEPOJHN €MHCHH ce IpI3HABAT Ha 0a3a IOTELPAEHH KONHYIECTBa 0T HaMaleHH
E€MHCHHM OT YNaBAHWA HA METAH a3 M NPOM3BOJCTBO HA ENEKTPHYECKAa SHEPTHA B IPEYHCTBATENIHA CTAHIIHA
KyGparogo.
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YCopuiicka Boga” AJl Konconudupan gunancog omuem
Benexicn KbM KOHCOJIBAHPAHNA PUHAHCOB OTYET 3a zeounama, rpuxtiousauia ra 31 dexemepu 2012

3.

3HauHMHA c4eTOBOAHH MOJHTHKH (MPoIb/IKEHNE)

(m) Ilnamak#A Mo JH3HHIOBH ROTOBODPH

(®)

(0)

IInamaHuATa N0 ONEPaTHBEH JU3UHN Ce IPHIHABAT B IIeUanCH | 3ary6H Ha 6aza JHHeRHNA METOX 3a NepHOIa Ha
IH3HHIOBHA Noropop. IlonydeHn AOMBIHATENHN IAMAHAA ce IPH3HABAT B NedanOH H 3aryGH KaTo HepasJenHa
9acT oT O0IINTe IH3HATORH Pa3sxo/H pe3 ISPHOAA HA JOTOBOPA.

MuHHMATHIUTE THIAHTOBH BHOCKH 110 d)H}IaHCOB JIM3IVHT C€ PasnpeaendaT MExXay li)IfIHaHCOBPI pasxodn H
HAMAIABAHC HA HEYPEACHHMTS 3AXbIDKCHHA. DUHAHCOBUTE pazxeoaH ce PasNpenciaT KbM BCEKM NCPHON 34
BpEMETO HA JIA3AHIOBHA CPOK, TaKa Y€ La C€ MOCTHTHE MOCTOAHEH IEPHOANYEH HTHXBCH NPOLICHT Ha OCTAThKA OT
33ABJIKCHHCTO.

PUHAAECOBH HPHXCAY U PAIXONH

PUHAHCOBHTE NPEXOXH BKIFOYBAT NPHXOAW OT JHMXBH [0 MHBECTHpPAaHK CpeIcTBa, Nedanda OT ONepalHH B
Yy)XIECTPAHHA BaNyTa M Nedalt0y OT XeIKHHIOBH HHCTPYMEHTH, IPU3HATH Karo nedandu u 3arybu. [puxon ot
JIMXBH ce NIPH3HABA B MOMEHTA HA HAYHCAABAHETO MY II0 METOJI2 Ha e)eKTHEHATA THXEA.

OHHAACOBRTE Pa3XO4H BIUIOYBAT PA3XOAH 3a JIHXBH IO 3a6MH, PasXOZH B De3yNTaT Ha YBENHUCHHE Ha
3aJWDKEHHETO, CIEICTBHE Ha NpHONKapade ¢ eAWH NEpPHOJ Ha AATaTa, ONpEAeNeHA 34 PealM3HpaHe 3a
NPOBM3HH, MPOMEHH B CITPABE//IHBATA CTONHOCT Ha ()HHAHCCBHU AKTHBH, OTYHTAHU [0 CIPaBeINBA CTOMHOCT, B
newandu u 3arybm, obesneHka Ha (UMHAHCOBH AKTHBH W 3aryfu OT Xe/[UKWHTOBH HMHCTPYMEHTH, KOHTO C€
TIpH3IHABAT B Iedanty u 3arybu. Pa3xomu mo 3aeMM, KOMTO He MOTaT JIa c& OTHECaT NPAKO KbM MPHA0GHBAHETO,
CTPOHTENCTBOTO WIH NPOM3BOICTBOTC HA OTrOBAPAIN HA YCIOBHATA aKTHB, & HpPH3HABAT B Iedanbu U 3ary0u
K&TO €€ M3M0JI13Ba MeToJa HA ePeKTHBHIA TMXREH TMPOUEHT.

Tewan6u u 3ary6u oT BanyTHH KyPCOBH PA3IHKH C€ OTIHTAT Ha HeTHa Oasa.

Jannk BBpXY HeuanGata

JaHbKbT BBPXYy nNeganbaTa 3a TONHHATAZ TPEACTEBNAABA TEKYIIH H OTCPOYEHH AaHbIW. JIaHBKBT BBPXY
nedanfaTa ce NpA3HABA B euanby 1 3ary0H, ¢ H3KMOTIEHHe HA TO3H, OTHACAII CE 3a CTATHH, XOHTO ¢a NPAZHATH
AMPEKTHO B COOCTBEHNA KAMMTANL, HAH B APYT BCeOOXBATEH JOXO,

TeKy]IlHHT AaHBK € OYAKBAHOTO AAHBUYHO [NAlIAHE BBPXY obmaracMata mevanba 3a roaveara, IpHnar: alKu
JAAHBYHUTE CTABKH B CHIA KBM JaTaTa HA M3TOTBAHC HA OTYECTA M BCHYKH KOPEKIHH 33 AB/MKMMH JAHBLH 334
NPEAXONHA FrOGTHHH. OTCPO‘{CHIITC JaHbLH CC H3TACIABAT IPE3 OamaHcoBHEA METOH BBPXY BPEMCHHHTE PASIIHKH
MEXAY CYMaTa HAa AKTHBMTEC K NACHBHTE, H3IIOJI3BAaHA 33 ILICIIHTC HAa H3TOTBAHCTO Ha CIJEHEHCOBH}I OTHET, H
CyMAaTa, H3II0JA3BaHa 3a JaHBYHH IICTH.

O’I‘CPO‘IGH AaHbK HE €€ [TPH3HABA 33 BPEMCHHE PASAWKH OT ITBPBOHAYANHO NPH3HABAHE HA AKTHBH H NacCHBH IIpH
CICIKa HE 3acarama mevantun u BEIYGPI HHTO 33 CACTOBOAHM, HHUTO 334 JAHBYHH OCITH.

Cymara Ha 0TcpOoveHHTE AAHBLE ce Da3Hpa HA 0YAKBAHETO Te [a e PEANH3HMpAT Bl NPUCHaNHAT, H3IOM3Balike
TPHII0KMMETE KbM JIaTaTa Ha Gananca JaHBYHH CTABKIL

OICPOHCHIITE JaHbTHHY aKTHBH H ITACHBH €€ KOMIICHCHpAT ¢aMO axKo HMAa 2aKOHOBC IIPaBO 33 NMPHCOAAEHC Ha
TEKYIIH N2HbTHH AKTHBH H IIACHBH H T€ C€ OTHACAT 00 JAaHBHH HAMNQXKEHH OT €IHH W ChbIIH JAHBTHH BJIACTH.

AKTHB IO OTCPOYEHH JAHBIM €& HAYMCIABA CaMO OO pa3sMepa, A0 KOHTO € BB3MOkHO Obpaema oOnaraema
neyanba Az ObAe HAMMYHA NpH YCIOBHE, 9¢ HEM3MOM3BAHWTE NAHBYHH 3ary0H ¥ KpeNuTH Morar ga OBaar
wsnomssany. OTcpoYeHUTE TAHBYHHM AKTHBH (¢ NPErNEKAAT KbM BCSKA OTYETHA JaTa M Ce HaMalaBaT
AOKONKOTO He € BEpOATHO NoBede Obeima maroia na Ope pealnsnpaHa.

Tlpn onpejensreTo Ha TEKYIMTe ¥ OTCPOYEHUTe NaHBUM, ['pynara H3nmonssa cueTOBOAHATA §aza, ONMHMCAHA B
Oenexxa 2 no-rope.
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*Codmiicka Boga™ Al Konconuoupan gunancee omyem
Benexxn KbM KORCONHAHPAHNS HHAHCOB OTHET 3a zodunama, npuxiioneaiia na 31 oexemepu 2012

3. 3Ha4yMMH cUeTOBOAHH NOIHTHKH (POAL/IKCHHE)

(n) HoBH cTanAaPTH B PA3ACHEHHS, KOKTO He £A NPHIOKEHH HO-PAHO

Hakon HOBM CTaHIapTH, TPOMEHH B CTAHAAPTH H pa3iacHeHHd, oxobperH 3a npmiarane or EK, mMorar ga 6naar
no-pano TPHMOKEHH B MOJRIIAMA HepHOX 3aBspmBam Ha 31 gexemspn 2012 r., BROpeKH Te Bee OIle He ca
3aNBIDKATEIHA TPEAH ciaensam nmepHoi. Tesu mpoMern B MCOO He ca OWIM TO-paH0 NPUIOHKEHH NPH
M3TOTBAHETO Ha TO3H (PHHAHCOB OTIeT. [ pymlaTa He IIaHApa Ia NpWiara Te3H CTaHAapTH Mo-paHo.

Cmanoapmu, pa3AcCHeHiA 1 RPOMEHN & CIMAHOAPMIN, KOUMO Re 4 OILIU HPUAOICEHH RO-DaHo — 0000peny 1a
npunazane om EX

IIpomenu B MC®O 7 CnosectaBane — KoMmnencHpane Ha ¢HHAHCORM aKTHEH H (DHHAHCOBH IACHBH, CE
IpHnaraT Hai-KbCHO OT HAa4YaNHATa JaTa Ha MEpBaTa (QHHAHCOBa TOMHA, 3aM0YBAIA HA WM cield | AHyapH
2013 r. I'pynara He ouakBa MpoMeHHTE A2 WMaT edeKT BEPXy KOHCONHARpPaHHA (PHHAHCOB OTYET, ThH KaTo
He MNpHIara KOMIICHCHpaHe 33 CBOMTC (PMHAHCOBM aKTHBH M (PMHAHCOBH NACHEH M HAMA TIO0ATHH
CIIOpazyMEHHA 3a KOMIIEHCHpaHE.

MC®O 10 Kowconudupanu punancosu omuemu, MCDC 11 Ceemecmnu npednpusmus, MCOO 12
Onosecmasane na oanosu yiacmus 8 Opyau npeonpusmus u, MCC 27 Huousudyannu gunancosu omuemu
(2011), xotito 3amena MCC 27 (2008) u MCC 28 Husecmuyuu 8 acoyuupany 4 coGMecmuy npeonpuimus
(2011), xoitro 3amens MCC 28 (2008) ce mpmiarar Haii- KbCHO OT HaJalHaTa [aTa Ha MpBaTa GMHaHCOBa
rofivHa, 3arno4eama Ha uin caen 1 aayapn 2014 r.

T'pynara He ouaxea MCC 27 (2011} ma uMa cpmecTBeH €dekT BHpXY GUHAHCOBHA OTYET, Thit KaTO HAMA Ja
JOBeMe 10 MPOMAHA B CIETOBOTHATA MONUTHKA.

MC®DO 13 Oyenngane na cnpasedausa cmotinocm NPeOCTARA €IAHSH M3ITOTHHAK HA HACOKH 3a TORa Kak ce
OIlEHABA COpaBCANIMBA CTOHHOCT, H 3aMEHS HACOKWTE 3a ONpeJelsHe Ha CTpaBedjiNBa CTOMHOCT, KOHTO B
MOMEHTA ca pasnpbcHaTd B padmaaATe MCOO. C mankm mxmodenus, MCOO 13 ce npunara xoraro
OLlIeHABAHE WIIH OIOBECTABAHE HA CIIPABEANMBATA CTOMHOCT ce M3WCKBA MM JOMYCKa OT APYT CTAHOAPT.
I'pymata B MOMeHTa Hperexkaa CBOWTC METOIOIOTHMHM 33 ONpeleldHe HA CHPABEINMBUTE CTOHHOCTH,
MC®O 13 ce npunara Hali-KbCHO OT HAYANHATA AATA HA ITbPBATA (PUHAHCOEA rOAMHA, 3AMOYBALNA HA MIH
cnen 1 suyapua 2013 r.

TIpomern 8 MCC 1 Ipedcmaesne na rosuyuu om Opyz gceofxeamen 0oxod ce NPUNATAT HAW-KBCHO OT
HavalHaTa JaTa HA ITbpRaTta (MHAHCOBA roAmMHA, 3anousama Ha uiu cnef 1 omu 2012 r, EdektsT oT
IBPBOHAYATHOTO TIPHIAraHe HA MPOMEHATE I 3aBHCH OT CHEUH(WYIHATE NO3WLMAH OT APYT BceoOXBaTeH
ZOXOJ K&M AATaTa Ha MEPBOHAYANHO NpHIarane. Ako IpoMmeHnTe 0fxa UproioXeHH oT 1 sumyapm 2012 r.,
TOrasa CHeJTHHUTE NIO3ALEN OT Apyr BceoOXBaTeH IoXon INAXa Aa ObIaT IpeicTABEHH KaTO TAKWBa, KOWTO
Morar aa Geaar pexTacHHUOHpaHH B nedanda win 3arvoa B Obaeme; 2,059 xanicBa IPH3HATH B PE3SPB OT
XeMKHpaHe H CBLp3aHHTe JNaHbYHWU e(heKTH BBPXY Te3H CyMH B pasMep Ha 206 XML HB., CHOTBETHO
IpH3HAaTH B ApYr BceoOxBaTeH moxol. OcTaHANATe CYMH H IO3HMIMH OT APYT BeeoOXBATeH NoXo] HAMA
HHMKOTa [a Ce PekIacH(UIIpaT B neuanta unu zaryda.

Ilpomener MCC 19 HJoxodu wo naemu nuya ce npuinara Hali-KhCHO OT HA9alHATA JaTa Ha ITHpBaTa
(¢rHaHCOBa rofilHa, 3amodpama Ha wid ciel 1 aHyapw 2013 r. Axo I'pynaTa Geme NpHIOKHIO MO-paHo
nopomeHHTe oT 1 AHyapw 2012 r., edekTsT OH OuN KpeIHT B pasXOdH 3a HaeTH THOA oT 302 Xun.nesa n aebaT
E ApYT BEceoOXBaTeH JIOXO[ 3a rogHHaTa 3aBspmBama Ha 31 gexemepu 2012 1. 3a 302 xun.reea.

IIpomenn B MCC 12 Omcpouenu danvyu: BnicTanopapaHe Ha 0a30BHTE aKTHBH C€ NIPHNATAT Hali-KBCHO OT
HaYaTHATA OaTa Ha ITbpEatra (HHaHCOBa roIuHa, 3amodpama Ha mom chen 1 sayapm 2013r. I'pynara we
09aKBa NPOMEHATE A3 MMaT eekT Bepxy (PUHAHCOBHA oT4eT, Thif KATO HAMA 1A AOBEAAT O MPOMAHA B
CU€TOBROJHATA TIOJIHTHKA.

Ipomerm 8 MCC 32 Komnencupane Ha puHancoet aimuen u uHAnCcosy nacueu, ce MPHIAraT Hali-KbCHO
OT HAJANHATA JaTa Ha ITbpBaTa (hMHAHCOBA FONHHA, 3aMOovBalla Ha WiH caen | sHyapu 2014r. ['pynara He
OYaKBA NpPOMEHHTE Ja WMAaT e(ekT BbpXy KOHCONMIHpaHdd (HHAHCOB oTaer, THH KaTo He Npunara
KOMIIGHCHpaHe 3a CBOMTE (PHHAHCOBH aKTHBH M (JMHAHCOBM NIACHBH H HAMa rMobaliHW criopasyMeHWs 3a
KOMTICHCHpaHe.
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»Coduiicica Boga” Al Konconudupan punancoe omuem
BelexXicH KbM KOHCOJTMANPAHHS (PHHAHCOB GTYET 3a zoounama, npurtiovsaa na 31 dexemepu 2012

3. 3HAaYHMH CYeTOBOXHH [OTHTHKH (HPOABJIKCHHE)
(m) HoBH cTamzapTH H Pa3sACHEHHS, KOHTO He ca NPHI0XKEHH [0-PaHO (NPOAbJIKEHHE)

o Pagacaenne KPMC®O 20: Pazxodu za pasxpueane & npoussodcmeenama gasa Ha Had3eMHA MuHa Ce
TPUNAraT Hali-KbCHO OT HAYAJHATA JaTa HA I'bpBaTa (HHAHCOBA FONHHE, 3al0UBAINA HA WIK cliel | AHyapu
2013r . Tpymara He o4axBa IIPOMEHHTE Ja HMAT €(eKT BEpXY GHHAHCOBHA OTYET, Thit KATO HAMA ASHHOCTH
[0 Pa3KpHBaHe 33 HAT3EMHA MUHA.

o Msmenenma 8 MCOO 1 Curng xunepungnayus u npemaxsane na QURCUpanume 0amy npy HbpPSOHAYATHO
npuigzane Ce MpUIaraT Hal-KeCHO OT HAYalHATA JaTa HAa MLPBaTa (GMHAHCOBA POJHHA, 3AI0TEAMA Ha MK
cneq 1 aryaps 2013 r. I'pynaTa He o9akea OpoMeHHTE Ja HMaT edekT BLPXY PHHAHCOBHA OTYET.

Cmanoapmu, pasAcHeRis u nporMeRu & cmandapmu uzsadenu om CMCC/KPMC®O, xoumo ece onge ne ca
0dobpeny 3¢ npunazene om EK;

PhEOBOACTBOTO CUHTA, Y€ € MOAXOAAIIO Aa CE OHOBECTH, d€ CNeNHHTe HOBH HIIM PEBHIMPAHH CTAHJAPTH, HOBH
PasiCHEHHA H NPOMEHH XbM CHINECTBYBAINM CTAHIAPTH, KOWTO KBM OTUETHATA JaTa ca BEeUe M3OaACHH OT
CrBeTa N0 MeXIyHaponHy cueToponnn craHaaptu (CMCC), Bece ome He ca 6HIM ofo0peHH 3a NpUnarase ot
EsponefickaTa KOMHCHA E CHOTBETHO HE €a B3ICTH NpeIBHI NPH HITOTBAHETO HA TO3H (MMHAHCOR OTdYeT. JlaTHTe
Ha BIM3aHE B CHJa 32 TAX I0¢ 3aBHCAT OT peleHneTo 3a oao0penne 3a npunarane Ha EBponeiickaTa KoMucHs.

o  MCRO 9 Dunarcosu uncmpymenmu (uzdaden noemepu 2009) u Jonvanenun o MCOQ 9 (uzdadenu
oxmomepy 2010) e npunoxumM ot 1 auyape 2015 r. ® MoXe Ja NPOMEHH KIacH(UKanuaTa A OUEHKATa Ha
(HHAHCOBH HHCTPYMEHTH.

o smenenws B MCDO | 3aemu omnycramu om npasumencméo ca NPEROXMME 0T 1 aHyapn 2013 r.
e Tlomobpenns 8 MCQO 2009-2011 ca mpwioxkamu ot 1 aayaps 2013 r.

@ [Ipomenua g MCOO 10, MCPO 11 u MC®O 12 Hacoku 1o npeM#AHABAHE ¢a TPHIQKAMHE 0T | aHyapn 2013
r.;

e IIpomend B MCOO 10, MCOO 12 u MCC 27 ViHBeCTHIMOHHH ApYXeCTEA €A NPUIMKMMH 0T 1 SHyapH
2014 r.
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Benexxn KbM KOHCOHAHPAHNA (PUHAHCOB OTYET 3a 2oounama, npuxtioveaua na 31 gexemepu 2012

4.

)

)

OnpeaensiHe Ha ¢NPaBeJTHBHTE CTOAHOCTH

HsaxoM oT CY9eTOBOZHHTE MONUTHKHA H ONOBeCTABAHWA Ha I'pynaTta M3HCKBAaT ONpeleNsHe HA CIPABEIIHBH
CTOMHOCTH 32 QMHAHCOBH H 3a He-QHHAHCOBH AKTHBU U MacuBH. CIpaBe/UTHBH CTOHHOCTH Ca OmpeAeNeHH 3a
fleliTe Ha OTHWTAHETO H ONOBECTABAHETO HAa 0azara HA METOAMTe Io-Jlofly. Korato e mpuiokuMO, B
CBOTBCTHHTe OeNeXK# € ONOBecTeHa JONBIHWTENHZ HHGOPManmA 3a NONYCKAHHATA HANpaBeHH IpH
OnpeaeAHETO Ha CIIpape//TMBUTE CTOHHOCTH Ha crieMA(HIHNES AKTHB HIH IIACHB.

Tupzo6cku 1 Opy2zu 63eMAHUA

Cnpanenmmme CTOMHOCTH Ha THPrOBCKHY U APYTH B3CMaHWA, ¢ H3IKIKYECHHAC HAa HE3ABBPINCHO CTPOUTCIICTRC, CC
Onpeaens KaTo HacTOAATa CTOMHOCT Ha GhaemuTe Napd4HHA IMOTOIH, AMCKOHTUPAHHK € NasapHa JIMXBa KbM
marara Ha GanaHca. Tosa ce TIpasH CaM¢ 38 LCITATE Ha OIIOBCCTABAHETO.

Hepueamueu

Crpare/iABaTa CTOHHOCT HA JHXBEHYM CyalloBe C€ OCHOBAaBA HA KOTHPOBKH OT Opokep. Te3w KOTHPOBKH ca
TecTBAHM 3@ pasyMHOCT dpe3 AHCKOHTHpaHe HA O4YAKBAHMTE OBLACIOY NapAYHA TMOTOIM, BE3 OCHOBA Ha
YCIOBMATA M IIafiea Ha BCEKH JOTOEOp H M3TION3BAHE HA Ma3apHHATE IMXBEHH TIPOLEHTH 3a Hoao0eH
YMHCTPYMEHT KbM JaTaTa Ha oLeHKa. ChpaBeAnMBaTa CTOMHOCT OTpa3fdBa KPEeAHTHUA PUCK HA MHCTpYMEHTa H
BIUTIOYBA KOPEKIMH 3a OTIATAHE HA KPeIHTHHA PHCK Ha ['pymara, KOTaTo € YMEeCTHO.

(iii) He-0epueamusiu PuUARHCOBH 3A0bINCEHNUA

CopapemHBHTE CTOHHOCTH, KOUTO c€ OTpefelAT 3a LieIHTe HA ONCBECTABAHETO ¢€ M3YHCIABAT Ha 0a3ata Ha
HACTOAMIATA CTOHHOCT HA OBJCIM MAPHYHY NMOTONM Ha TTaBHUIM ¥ JIAXBH, JHCKOHTHPAHHA ¢ Na3apeH JAXBeH
MPOIEHT KbM JaTaTa Ha oTdeTa. 3a (MHAHCOB NM3HHT Ma3apHHAT JIHXBEH NPOLEHT ce ompenend Ha Oaszara Ha
CXOIHH JIH3HHTOBH JOTOBODH.
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”Coguiicica Boga” AL Konconuoupan gunancoe omuem

Benexkn KbM KoHcoMHIHpannd GAEAHCOB OTYET 3a 200unama, apuinioveawia na 31 oexemepu 2012
5. Ilpuaxonu

B xunaou nesa Ben. 2012 2011
IIpuxomnwm oT AoCTaBKa Ha BOJa 84,934 82,735
{Ipuxomaw oT OTBEXAAHE HA OTIAJAHH BOIH 15,245 14,549
IIprxona ot npegrcTBaHE HA BOAA 22,195 21,494
Mpuxo H OT THXBH BEPXY NPOCPOYSHH 3aBIIKEHUA HA KITHEHTH 3,378 3,733
Mpuwxomu ot npogaxda HA YCIYTH 2,493 2,866
GakTypHpaHA INPUXOAH Ha KIHSHTH, KOWTO TNOMIESKAT Ha
NpPEeBeXOAHE 33 [MOTACHBAHE 3acM  CBITIACHO  (PUHAHCOB (1,195) (944)
memopanaym HCTIA
DakTypUpaHi OPHXOUM HA KIHEHTH, C KOHTO C€ KOMNEHCHPA
HACpellHaTa [OpecTalMsa 33 nocrpoeHata Hoa BuK 28(6) 45) 73)
HADpacTpyKTYpa CBC cpefcTBa 0T Oiomxeta Ha CromHEYHA
O0mmiaa

127,005 124,360

CornacHo Cnopazymenne ot 22.6.2007 r. mexxny Codumiicka Boga A/l n Cronngna OO0myHa, # BB BpB3Ka C
Gunancor Memopanoym MCIIA 2000 BG 16 P PE 001, nommican Mexcny Epponeiickata Komucna n PemyGnaka
Bemrapus, I'pynmata ce aHraxupa Ja BKJIOYH B IeHATA HA ycHyrara BojocHabaipaHe, KaHAIM3aIMA H
TIPEYHCTBAHE HA OTHAABYHH BOIW, HeOGXOAMMHTE TOOHMINHE CPEICTBA HA romwmHaa Oasa 3a ofcoyxeaHe H
ToTacABaHE HA 3aeM 0 (HHAHCOBHA MEMOpPaRAYM, NpeJocTakeH oT Erponelicka Musectimuonna banka (EUB),
B pazmep HA 15% 0T cToliHOCTTA Ha MpOeKTa, KOWTO CPeACTRA € IPeJBHACHO 1a BR3/IA3aT Ha obma croliHocT ot
8,775 xun.espo. Kpaen 6enedrmmenT no 3aema or EVB ¢ CromiyHa obmpHa.

B cponte penieHua 3a npaemane Ha nend Ha B u K ycioyrate Ispaxasnara Komucus 3a Enepruiino w BogHo