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HOKJIA/IHA HE3ABUCUMUS OIUTOP

Ho akuuoHepuTe Ha
»Codwuiicka Boga™ AJl

Jokaag BbPXY KOHCOMNIHPAHHA GUHAHCOB 0TYET

Hue u3BBpIIMXME OJIUT Ha NPHIIOKEHHS OT CTpP. 1 O CTp. 55 KOHCOMHAMpaH (UHAHCOB OTYET
Ha ,,Codmuiicka Boma” AJl (“/Ipy>kecTBoT0”), BKIIOYBALN OTHETA 32 (MHAHCOBOTO CHCTOAHHE
kbM 31 nexemBpu 2010 rogwHa, WHAMBUIYalIHHTE OTYETH 3a BCeOOXBATHMS [OXOA, 3a
NPOMEHHUTE B COOCTBEHHA KalUTAJl M 3 NAPUYHHUTE MOTOLM 3a TOJHHATA, 3aBbpLIBAILA HA Ta3H
nara, M OelexkH, BKIOYBAIIM 0000IIEHO ONOBECTABAHE HA CHIUECTBEHHMTE CUETOBOIHH
TIOJTUTUKH U JpyTa IosCHUTENHA HHbOopMaLus.

Omezosoprocm na ppKoGOOCMEOMO 30 KOHCONMUOUPAHUA (YUHAHCO omuem

PBKOBOAICTBOTO € OTrOBOPHO 3a H3TOTBAHETO M JIOCTOBEPHOTO IPEACTABAHE HA TO3M
KOHCOJNMIAUPAaH  ()MHAHCOB OTYET B CBOTBETCTBHE ¢ MeKayHapoIHHTe CTaHAApTH 3a
(puHaHcoBO oTuMtane, npuetH ot EBponeiickus Chio3, M 3a TakaBa CHCTEMa 3a BbTPELIEH
KOHTpOJI, KAKBATO pPBKOBOJACTBOTO ONpeJelH Karo Heo0XOOuMa 3a M3COTBAHETO Ha
KOHCOMHMAMPAH (PMHAHCOB OTHET, KOWTO A2 He ChABPKA CHIIECTBEHH OTKIOHEHHS, HE3aBUCHMO
JAJK T ce Ab/DKAT Ha M3MaMa MITH IpelIka.

Omezoeoprocm Ha ooumopa

Hamata oTroBopHOCT ce cBeJa J0 H3pa3sBaHe Ha OAMTOPCKO MHEHHE BBPXY TO3H
KOHCOJIMIMpaH (PMHAHCOB OTHET, OCHOBABALIO C€ HA M3BBPLIEHHs OT Hac ojur. Hammsar oqur
Oe nposeseH B CHLOTBETCTBHE C M3MCKBAHMATAa Ha MeKIyHapoJHUTE OJMTOPCKH CTAHIAPTH.
Te3n cranpgapTy HanaraT cra3BaHe Ha eTHYHMTE MW3HUCKBAHMS, KAKTO M OOMTHT Ja Obje
NIIAHUPAH W NPOBEJICH TaKa, Y€ HUe /1a ce yOelMM B pa3yMHa CTENeH Ha CHI'YPHOCT JOKOJIKO
KOHCONMIMPAHUAT (PUHAHCOB OTYET He ChAbPKA CHUIECTBEHH OTKIOHEHHS.

OuTeT BKMIOYBA M3ITBJIHEHHETO Ha [IPOLEAYPH, C LeJ [OJMy4aBaHe Ha  OJHTOPCKH
JIOKA34Te/ICTBA OTHOCHO CYMMTE M OIOBECTABAHMATA, NPEACTABEHH B KOHCOMHIMPAHHSA
¢unancos oruer. M3bpanure NpoUenypH 3aBHCAT OT MpEeLeHKaTa Ha OJUTOPa, BKIKOYHTETHO
OLIEHKAaTa Ha PHUCKOBETE OT CBIIECTBEHH OTKJIOHEHMSA B KOHCONUIHpPAHHA (DHHAHCOB OTYET,
HE3aBUCHMO Jlalli Te CE€ JbJKAT Ha M3MaMa WM Ha rpemka. [Ipum u3pBpIIBaHeTO Ha TE3w
OUEHKH Ha PUCKa OAMTOPBT B3eMa 1107 BHUMAaHHE CHCTeMaTa 3a BhTpelleH KOHTPO/, CBhp3aHa ¢
M3TOTBSHETO M JOCTOBEPHOTO MPEJACTABAHE HA KOHCOMMAMPaHUS (UHAHCOB OTHET OT CTPaHa Ha
NPEANPUATHETO, 3a Aa pa3paboTH OXHTOPCKH TIPOLEAYPH, KOMTO ca MOAXOAALM [IPH Te3H
00CTOATENCTBA, HO HE C LIeJ U3pa3sBaHe Ha MHEHHE OTHOCHO e()eKTHBHOCTTA HA CHCTEMATa 3a
BBTPEINEH KOHTPOI Ha NpeanpuaTHeTo. OQMTHT CHILO TaKa BKIIOYBA OLEHKA HA YMECTHOCTTA
Ha NpWJlaTaHUTE CYETOBOAHH MONMMTHKM W PasyMHOCTTa Ha NPUOJIM3HUTENHHTE CYETOBOIHU
OLEHKH, HanpaBeHH OT PBKOBOJACTBOTO, KaKTO H OLEHKA Ha IPIOCTHOTO MpE/ACTABIHE B
KOHCONIMAMPaHHI (PMHAHCOB OTHET.

C‘lHTaMG, 4e IMOJIYyUEHHTE OT HAaC OJMTOPCKH AOKa3aTeICTBa Ca MOAXOAAIIH M JOCTATHYHM 3a
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('bOpMHpaHETO Ha Daza 3a H3pa3sABaHe Ha HALLIETO OAMTOPCKO MHEHHE,

Mnenue

[lo name MHeHMe, KOHCONMMWAMpPaHHUA T (UHAHCOB OTHET [aBa BSpHa M YECTHA MNpeACTaBa 3a
(HHAHCOBOTO ChCTOsSIHME Ha [IpyxkecTBoTo KBM 31 mekemepu 2010 rommua, kakTo W 3a
HEeroBuTe (UHAHCOBM pe3ylaTaTH OT JeHHOCTTa M 3a TMapH4HMTE IIOTOUM 3a TOJMHATa,
3aBbpIIBAIA Ha Ta3y [aTa, B CbOTBETCTBHE ¢ MexayHapoJHUTE CTaHIAapTH 3a (HHAHCOBO
OT4YMTaHe, pHeTH oT Erporneiickus Crios.

Jlokaan mo Apyra NpaBHA H HA30PHH H3HCKBAHHUS

Todwwen ooxnao 3a Oeiinocmma na Jpyicecmsomo u32omeen Cb2AACHO UIUCKSAHUANA HA YL,
33 om 3akona 3a c4emosodCcmeomo

ChINIaCHO H3HMCKBAHMATA HAa 3aKOHA 3a CUETOBOJACTROTO, HHME JIOKNAjJBaMe, ue MCTopHYecKaTa
¢duHaHcoBa MHGOpMaLMs, NpeJcTaBeHa B MOOMIIHHA JOKjIan 3a JeiHocTra Ha [lpyxecTBOTO,
H3rOTBEH OT PBKOBOACTBOTO CHIVIacHO wi. 33 OT 3aKoHA 3a CUETOBOACTBOTO, CHOTBETCTBA BHB
BCHYKH CBINECTBEHH ACNEKTH Ha (PMHAHCOBAaTa MH(OPMALIKS, KOATO Ce ChABPKA B OJWTHPAHHS
roJMLIEH KOHCOAHAUpaH ¢uHaHCOB oTyeT Ha JIpy»KecTBOTO KbM H 3a ToJHHAaTa 3aBbplIBallla
Ha 31 gexemBpH 2010 romuHa, OTrOBOPHOCTTAa 33 M3rOTBAHETO HA TOAMIUHHSA JOKNAd 3a
neiHocTTa, KokHTO e ogobpen or ChBera Ha aupexTopHuTe Ha [pyskecTBoTo Ha 24 Mapt 2011, ce
HOCH OT PBKOBOJICTBOTO Ha JlpysecTBOTO.
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”Cotuiicka Boga” AJl

KoHcouaupaH 0TYET 32 (PHHAHCOBOTO ChCTOAHHKE

Kbm 31 nexeMBpH

B xunaou nesa

AKTHBH

WiMoTH, MAIIMHK U CHOPBKEHHUS
Hertexyiuy HemaTepHalH1 aKTHBU

AKTHUBH 110 OTCPOYEHH TaHBIIH
JBIrocpo4Hy B3eMaHUA

00110 HeTeKyIUH AKTHBH

MarepHanHy 3anacu

THproecku ¥ ApYrd B3eMaHus
BsemaHus KOPIOPaTHBEH NaHBK
TlapuuHK CpeacTRa H CKBUBAJICHTH

OG0 TEKYIH AKTHBH
0061110 aKTHBH

Konconuoupan punancos omyemn

3¢ 200unama, npurioveauiu Ha 31 dexemepu 2010

ben.
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22
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18
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2010 2009
17,114 16,651
195,238 166,778
6,197 5,168
154 84
218,703 188,681
2,020 1,807
32,292 31,841
972 140
17,961 16,479
53,245 50,267
271,948 238,948




?Cod¢uiicka Boga” AJl Koncoauoupan dunancos omuem
3a 200unama, npurtioveauin wa 31 dexemepu 2010

KoHCOIMAMPAH OT4YeT 32 JHHAHCOBOTO ChCTOSIHHE (NPOABLJIKEHHE)

KbM 31 nexeMBpH

B xunadu nesa ben. 2010 2009
PervicTpupaH KanuTan 20 8,884 8,884
Pesepsu 20 (4,075) (4,619)
HepasmpeneneHa nevanba 49,229 36,155
006w cobcTBEH KanmuTasl 54,038 40,420
IMacusn

3aIBIDKEHUS TI0 JIMXBEHH 3a6MH B KPeIHTH 21 135,491 134,583
3agsmxeHus o GUHAHCOB JIH3MHT 21 1,035 1,275
OTcpodeHy TaHbYHH 3a1bIKESHA 22 1,416 1,698
3aeKeHus 33 00e31IeTeHNs IPH NeHCHOHHpaHe v 772 598
(duHaHCHpaHe 33 HeTeKYIIH aKTHBH 1,063 305
JIsnrocpoun 3ambienusa kbM Cronnuna OuHHa 6,440 5,635
0060 HETEKYLIH NMACHBH 146,217 144,144
3aabmKeHus 110 JIMXBEHH 3a€MH U KpeHTH 21 8,948 3,959
3anbsKeHus M0 QUHAHCOB JIM3HHT 27 704 746
3anBiKeHHA 38 JaHBIH 25 1,161 327
3a0bKEeHHI KbM CBbP3aHH THIA 30 714 9:351
TBHProBCKd U APYTH 3aAbIDKEHHS 23 48,689 31,538
JepuBaTHB 8,599 7,399
[IpoBu3uK 24 2,695 740
3aqbKeHus 33 00e31IeTeHHA TIPH NIEHCHOHUPAHE 27 183 324
OG6uio TeKYIH MACHBH 71,693 54,384
O0wwo nacuBu ' 217,910 198,528
O06wo co6CTBEH KAaNUTAJ H IACHBH 271,948 238,948

BestexkuTe Ha cTpaHuny 11 10 55 ca Hepas/eiHa YacT 0T TO3H KOHCONMMAMpaH (pHHAHCOB OTYET.
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”Cotuiicka Boga” AJl Konconuoupan unancoe omuem
3a 200uHama, npuknyequia Ha 31 dexemepu 2010

Konconuaupas oT4er 3a BceoOXBATHHA 0X01

3a rogMHAaTa, NIPUKI0YBaIA Ha 31 nekeMBpH

B xunaou nesa ben. 2010 2009
Ipuxonn 6 118,069 109,476
JIpyrH Npuxonu 7 4,668 3,654
[IpHxonu OT CTPOUTENCTBO 8 48,048 44,193
170,785 157,323
Pa3xomu 3a MaTepHalIy 9 (9,902) (9,036)
Pasxoau 32 BRHIIHH YCIYTH 10 (26,701) (25,480)
AmMopTH3aLUu 15,16 287213 (13,143)
Pa3xonu 3a 3amnatd 1 JApPYTH HaYHCJICHHKA 3a JIOXOIH Ha 11 (14,61 l) (13,717)
nepcoHana
Pa3xoau 3a COLMANHH OCHTYPOBKH U JAPYTH COLHATHH pa3xoin LT (3,409) (4,137)
Jlpyru pasxonu 3a AeiiHoCTTa 12 (14,210) (22,534)
Pasxonu 3a cTpoOHTENCTBO 8 (48,048) (44,193)
Ileyan6a ot onepaTuBHA JeHHOCT 30,183 25,083
DWHAHCOBH NPHXOIH 13 52 4,901
DHHAHCOBH Pa3XOIH 13 (12,515) (11,704)
HeTHn ¢puHaHCOBH paszxoau (12,463) (6,803)
IMeuanta npeny JaHBUHU 17,720 18,280
Pa3xou 3a JaHbLH 14 (3,021) (1,990)
ITeyanba 3a nepuona 14,699 16,290
Jpyr BceoGXBaTeH 10X0/
Herna npoMsHa B CIIPaBeAIMBATA CTOWHOCT NPH XEIKMPAHE Ha
HapWiHH [OTOLH (1,201) (5,075)
OtcpodeH naHbK BePXY ApYI BeceoOXBaTeH 10X01 22 120 508
Jpyr sceo0XBATEH A0XO0A 33 MEPHOAA HETHO OT JAHBLLH (1,081) (4,567)
O01o BceoOXBaTeH A0XO0M 32 MepHoaa 13,618 11,723
Benexxkure Ha ctpanuuy 11 qo 55 ca Hepasagi 031 KOHCOJIWAMPAH (PHHAHCOB OTYET.
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”Coduiicka Boaa” AJl Konconuoupan hunancog omuem
3a zodunama, npuraoyeauia Ha 31 oexemepu 2010

Konconuamupan oT4eT 32 DApHYHHTE NOTOLUH
3a roaMHaTa, NIpUKIIOYBALIA Ha 31 JekeMBpH

B xunaou nesa Ben. 2010 2009

ITapyyHKM OTOUM OT ONepaTHBHA AeHHOCT

Hetna nevan6a 3a rogmuHara 14,699 16,290
Kopexkuuu 3a:
AMOpPTH3a1lHA Ha MMOTH, MallliHH U ChOPBKEHHA 15 3,143 2,288
AMOPTH3ALIUA HA HEMATEPUAIHH aKTHBH 16 20,577 10,855
Hetuu ¢uHaHCOBH pasxoau 13 12,464 6,803
O0e31eHKa Ha B3eMaHHs] 12 9,387 8,274
O6e31ieHKa Ha MaTepHallHy 3anacy 12 154 17
Bpak Ha maTepuanu 12 5 5
Pasxozu 3a Gpak Ha IbJACOTPaNHM AKTHBH 12 50 19
[Neyanba ot npoaaxda Ha IBATOTPaAiHN AKTHBH (19) (6)
[euan®a or nponaxba WIH OLEHKA Ha IEPUBATUB - -
Pa3xomu 3a KOpTIOPATHBEH NAHEBK 14 2,423 1,990
62,883 46,535
M3meHeHne Ha MPOBU3KA 3a NEHCHOHHUpPaHe 27 (229) 313
HM3menenue Ha apyry IpOBU3HKH 24 1,293 489
HM3meHeHHe Ha MaTEePHAIHUTE 3allacH (526) 81
H3meneHHe Ha TPrOBCKH M JPYI'H B3eMaHMs (10,622) (10,676)
H3meHeHue Ha TBPrOBCKM M APYIH 3abJDKEHUS 424 14,938
H3nnaTeHH KOpNopaTHBHY JaHbIM (2,611) (2,579)
HeTeH napuyeH NOTOK OT ONepaTHBHA AeifHOCT 50,612 49,101

Hapnlmn MOTOUM OT MHBECTHUHOHHA AeHHOCT

IpugobuBaHe HA HMOTH MALITMHKU H ChOPbKEHHS (3,669) (7,733)
[IpunoGuBane Ha HEMaTepHAIHH AKTHBH (39,344) (42,135)
[MocTeiuieHUs OT NpoAaxk0a Ha UIMOTH, MAIIHHH, ChOPBKEHHA 30 10
[TocThIIEHHUS OT IMXBH - 679
[InaTeHy TUXBH (10,690) (11,829)

HeTen mapu4yeH NOTOK 332 HHBECTHUMOHHA AeHHOCT (53,673) (61,008)




?Coduiicka Boga” AJl Konconuoupan punarncos omuem
3a 200unama, hpuxuousauia na 31 dexemepu 2010

KonconuaupaH oT4eT 3a MaPHYHUTE MOTOLH (MPOABIIKEHHE)

3a roguHaTa, NpUKJKYBaILA Ha 3] gekeMBpH

B xunadu nesa bea. 2010 2009

IMapuuen noTok 0T PUHAHCOBA JeHHOCT

[Tony4eHH cymu Mo 3aeMH 10,110 22,520
[1namaHus 1o JUXBEHH 3aeMH U KPEIUTH (4,518) (4,056)
[Tnamasus no GUHAHCOB JU3HHT (1,090) (1,145)
Hpyryu puHaHCOBH NNallaHus 41 (15)
Heten napuyes noTok oT GHUHAHCOBA AeHHOCT 4,543 17,304
HeTHo yBeJIMYeHHE HA MAPH ¥ MAPHYHH eKBHBAJIEHTH 1,482 5,397
[Tapy v mapuuHu eKBUBATECHTH Ha 1 AHyapu 16,479 11,082
IMapu u napuyHy eKBUBAJeHTH Ha 31 nexeMBpH 19 17,961 16,479

Benesxkute Ha cTpaHyu 11 no 55 ca HepasjenHa 4acT OT TO3H KOHCOJNHAKWpaH QUHAHCOB OTYET.
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?Coduiicka Boga” AJl
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”Coduiicka Boga” Al Koncoauoupan (unancos omuem

3a zoounama, npurtoyeauya Ha 31 dexemepu 2010

benekKks KbM KOHCOMHAMPAHUA (PHHAHCOB OTYET

Befle:kKH KbM KOHCONHAHPaHUs] PUHAHCOR 0TYET

1.

CTaTyT M npegMeT Ha JefHOCT

“Co¢uiicka Boma” AJl (ApyxecTBoTO) € perucTpHpano ¢ pemenne Ha Coduiicku [pagckn Cba o1 28.12.1999 1. no
dupmeno meno Ne 16172/1999 r, mapr. MeS54111, 1.557, per.l, ctp.20. W npeperdctpupado cbriacHe 3TP s
THProEcKHs perucThp KbM AreHums 1o nucamms ¢ EMK 130175000, Agpec na peructpauus Ha JpyxecTBoTo e
Buarapust, Codus, sx.k. Mnagocr 4, yi. Busnec napk Codus 1, crpana 2A. JlpyxectsoTo € coOcTBeHocT 77.10% Ha
FOnaiiren Forwnurus (Codus) BB u 22.90% na BonocHabassane u Kananusauus EAJL

Ilpenmer Ha meitHocT Ha ['pymarta e DOCTaBKa HAa BOJOCHAOJMTENHM M KAHAIM3ALMOHHH YCIYIH, BKIIOYUTETHO
CTONIAHMCBAHE U IOMAPBXKKA Ha akTHeHTe Ha OOmuna Codud, mpencraBnsgsamii myOiMyHa cOOCTBEHOCT, KOMTO
CHCTABNABAT YACT OT BOAOCHAGOMTENHATAa M KaHauzauwoHHaTa cuctema B Codud, a Taka CbIIO NPOEKTHPaHE,
u3rpakaane, (UHAHCHPAHe U CTONAHHCBAHE HA HOBH AKTHEBH.

Ha 23 nexemspu 1999 roguna ['pynarta e noanMcana KOHUeCHOHEH 10rosop ¢be Cronuuna obmmna (KoHueaeHt), ¢
xoiito I'pymnara (KoHuecuorep) moty4asa cilelMGpUIHOTO [IPaBo Ha NON3BAHE HA aKTUBH — MyOauyHa cOBGCTBEHOCT I
Ha M3KIOUMTEHOTO TpaB0 Ha [PefoCTABsHE Ha yCIyrH B pamkute Ha obdmmHa Codus 3a nepuon oT 25 roAuHH.
Venyrure BKIOYBAT TIPEAOCTaRAHE HA BOAOCHAOAMTENIHY W KAHAIM3AIIHOHHH YCIYTH.

2. Ba3za 3a H3roTBsiHe
(a) ChoTBETCTBHE

To3x (HMHAHCOB OTYET € HM3rOTBEH B ChOTBETCTBHE ¢ MEXKIYHApoIHUTE CTAHAAPTH 3a (UHAHCOBO OTYMTAHE
(MC®O), usroteenn oT ChBeTa N0 MeXAyHApPOAHH cdeToBOAHH cTanaapTi (CMCC) u npuern ot Komucusra Ha
Epomnefickus Cpio3.

KoHCOMUAHpaHUAT QMHAHCOB OTUET M3rOTBEH 32 TOAMHATA NpHKMoyBaina Ha 31 aekemspu 2010 r., e ogobpen or
Cobeera Ha Jlupekropure Ha 30 mapt 2011 r.

(6) basa 3a usmepBane

Karo 6a3a 3a W3roTBAHE € M3MNOA3BAHA HCTOPHYECKA IIeHa, C H3KJIIOYeHHE Ha IEPUBATHBHH (DUHAHCOBH MHCTPYMEHTH,
KOHUTO ca TIPEACTAaBEHH 0 CIPABEUTHBA CTOMHOCT (BHK 3Ha4MMa CUETOBO/IHA MOMUTHKA 3 (6)) M Ha 3aABLIDKEHUETO 10
TTaHa 3a AeMHUPAHH JOXO/H, OTYUTAHO 110 HACTOALLA CTOHHOCT. (BWK 3Ha9MMa CUETOBOJHA MONHTHKA 3 (1))

(B) DYHKUMOHA/IHA BAJYTA W BAJIyTa Ha MpeACTaBsIHe

Tosu ¢uHAHCOB OTYET € mpexacraBeH B Beirapckd nepa (BGN), xoiiTo e (pyHkUHOHANHaTa BanyTa Ha ['pynara.
IpeucraBeHaTa GuHAHCOBA MH(OOPMaLMA B BRITapcky JieBa e 3aKkphIyieHa 10 XHiaa.
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”"Coduiicka Boga” AJl Koncoauoupan punarncog omuem

3a zodunama, npurnoyeauia Ha 31 dexemepu 2010

Benexkn KeM KOHCOJINAHPaHUA QJHHEIHCOB OTYET

2,

Baza 3a u3roresine (mpoab/oKeHHe)

(r) M3nofi3BaHe HA OLEHKH M NpeleHKH NPH CbCTaBsAHE HA (PUHAHCOBHTE OTYETH

(a)

M3roTBaHeTO Ha (pUHAHCOBMA oT4eT B choTBeTcTBMe ¢ MC®PO HM3MCKBa PBKOBOACTBOTO 1@ IIPABH MPELEHKH,
puGIH3UTEHH OLEHKH H JOMTYCKaHHUSA, KOUTO BIIMAAT Ha NPUIIATAHETO Ha CYETOBOAHMTE TOJAHTHKH M HA OTHETEHHTE
CYMHM Ha aKTHBMTE, MACHBMTE, NPUXOIMTE M pasxoiure. PeanuuaT pe3ynTaT MOke Na Oble pasivyeH OT Te3u
npubIM3HTeHN OUeHKH. QUaKBaHHATA ¥ OCHOBHMTE JIOITYCKAHHA C€ NPEpasrex/IaT Tekyio. [pepasrnexaanero Ha
CYETOBOJHMTE OLEHKH ce IpUM3HaBa B NEpHOJa, B KOHTO OLIEHKaTa € INpepasrjie/laHa, KoraTo NpepasryieskiaHeTo
3acATa caMo TO3M MEpHOJ, WIH B [IEPHOJA Ha Npepas3IiexJaHeTo W ObAeld IEPHOIM aKo Tpepa3riexIaHeTo OKa3Ba
BIUAHKE W Ha ObaeniuTe nepuoiu. MH(popManus 3a 3HAYMTESHH MO3HMIMH, KOMTO Ca 3aCETHATH OT OUEHKHM Ha
HECUTYPHOCTTA H KPHTHYHH JOMYCKaHHSA IIpY MpHJaraHe Ha CUeTOBOJHMTE MOJMTHKH, KOMTO MMAT Hal-3HA4HTEJIEeH
edeKT BbPXy CYMHTE NPU3HATH B (JUHAHCOBHS OTUYET, CE ChAb[IKA B CIIETHHTE OeNemKH

e bBenexka 6 — npuxoau

e Lenexka 21 — oTYMTaHE HA JOTOBOPH ChIBPKAILHM JH3HHT

e Denexka 16 — oTyMTaHe Ha HeMaTepuaieH akTHE ~KoOHLecHOHHO NpaBo”™

MudopMauns 3a HECHTYPHOCT B NOMYCKAHMATA W OLEHKHTE, 38 KOMTO HMa 3HAYWTENEeH PHUCK Oa NOBedaT IO
ChILECTBEHH KOPEKLMH B clieABaiaTa GHHAHCOBa IOAMHA, € BKIIOYEHA B CIIeJHHTE DENexKKu:

e Benexka 27 — H3MepBaHe Ha 3abIKEHUA 110 TJ1aHOBE ¢ Je)HHHPAHU NOXOIH

e Benexxu 24 u 28 — NpoBU3HH U YCIOBHY 3a0bJIKEHHA.

e Benexkal - aMOpPTHU3MpaHe HA HeMaTepHaleH akTHB ~KOHLIECHOHHO NpaBo”

3HAYMMH CYETOBOAHH NOJHTHKH

3HAYUMHUTE CUETOBOIHM MOJIUTHKH TPEACTABEHH T10-A0MY ca MpUiarany Mociel0BaTeNHO BbB BCHUKH IPENCTABEHH
nepuomd. K3pbplueHH ca pexlacH®UKalMM Ha JAaHHM OT IIPEIXOIHA TOAMHA C OIJie]l ChIOCTABHMOCT Ha
HH(pOpPMAaIUATA BLB (JMHAHCOBHSA OTYET.

Onepauuu ¢ 4y:KIeCTPAHHA BAIyTa

OnepanuuTe ¢ Yy)KIeCTPaHHA BalyTa ce OTYHTAT BB (YHKIMOHATHATA BATYTA 10 OOMEHHMs Kypc, MPWIOKHM B
IeHs Ha H3BbPIUIBAHE HA clekara. [[apuyHy aKTHBY U [IACHBHM, IEHOMHHHMDAHU B 4yXKIECTPAHHA BaNyTa, C& OTUHTAT
BBE (DYHKUMOHATHATA BAIYTA [0 3AKIIOUNTEHIA KyPC B IeHA Ha M3TOTEAHE Ha 0TYETA 3a (PMHAHCOBOTO ChCTOSHME.
IMewan6a wnu 3ary6a OT KYpCOBH PaslIMKH, NPOH3THYAILM OT MapH4HKM TO3MLIMH, € pA3IMKaTa MEKIY
aMOpTH3UpaHaTa CTOMHOCT BbB (DYHKIMOHAIHA BATyTa B HAUAJ0TO Ha NEPUO/IA, KOPUrHpaHa ¢ e)eKTHBHATA JIHXBA H
NNalAHKATa 1Ipe3 TEPHoAa H aMOPTH3IMPaHaTa CTOMHOCT B UY:KAESCTPAHHA BaNlyTa NpeBalyTHpaHa Mo Kypca B Kpas
Ha TIEpHOAA.

Henapuql-m aKTHBH W TMacCHBH OCHOMHHHpAaHH B qyXXJIECTpaHHH BallyTH, KOHUTO C€ OTYWUTAT [0 CIIpaBel/InBa
CTOIMHOCT, ce NpeBPBIIAT BBB GYHKIIMOHANHATA BalyTa [10 Kypca Ha Jarara, KbM KOSATO e OnpeJeseHa clipaBeiinBaTa
croifHocT. Kypcosu pasmuky, Bh3HUKBAIIM OT MPEBaIyTHPAHETO BB QYHKUHOHAINATA BATYTA C& OTUMTAT B neyantu
H 3aryou.

Ot 1997 roguHa 10 naTaTa Ha ofoOpsiBane Ha (PHHAHCOBHTE OTHETH 3a M3/JaBaHe, OOMEHHHAT KYpC Ha bharapckus
neB (BGN) e duxkcupan kbm espo (EUR). O6mennusar kype e BGN 1.95583 / EUR 1.0.
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»Coduiicka Boga” AJl Koncoruoupan punancoe omuem

3a zoounama, npurtiousauia Ha 31 dexemepu 2010

bBenexku KbM KOHCOJHAHPAHHSA QIHHaHCOB OTHET

3.
(6)
()

(i1)

(iif)

3HAYHMH CYeTOBOAHH NOMHTHKH (MPOALIIKEHUE)
@OUHAHCOBH MHCTPYMEHTH
HeoepusamugHu QUHAHCOGU AKMUGH

['pynata mbpBOHAYAIHO NPH3HABA 32€MH U B3EMaHMs M ICTIO3UTH HA JATATa, Ha KOATO T€ C2 Bh3HWUKHAM. Beuuku
Apyri QHHAHCOBM aKTHBU Ce TIPU3HABAT [IbPBOHAYATHO Ha TAXHATA JaTa Ha ThPryBaHe, Ha koATo ['pynara e cTanana
CTpaHa 10 ZOTOBOPHUTE YCIOBMA HA HHCTPYMEHTA.

['pynara OTmHcBa (MUHAHCOB AKTHR KOraTO IOTOBOPHWTE MPABA 32 NAPHYHHTE MOTOUM OT AKTHBA Ca TMOTACCHH, WIH
[pynaTa MpexBbpiid MpaBaTa 3a [OJNYYABAHE HA IOTOBOPEHHTE MAPHYHM NOTOLM OT DMHAHCOBHSA AKTUB B CLE/KA,
CTIOpesl KOATO 3HAUMTENHA HAacT OT BCHYKHM PHCKOBE M H3TOAM OT COGCTBEHOCTTa Ha (DPMHAHCOBMA aKTHB ca
npexBbpAeHH. BCAKO ydacTHe B MpexBbplieH (UHAHCOB aKTHB, KOHTO € Ch3AAACH WIM 3aAbpikaH OT ['pynaTa ce
MPU3HABA KATO OTAENEH aKTHB HIIH MacHB.

(duHAHCOBH AKTUBM M [IACHBH C€ HETHpPAT M HETHATa CTOMHOCT ce npeactaBda B OTHETA 34 Cl)PIHEiHCOBO ChCTOAHHKE
TOraga M camMo Toraea, KOrato prnaTa MMa TpaBHO OCHOBAHHE Ja HEeTHpa CyMUTE M WMa HaMEPEHHE MK JIa YpeiKia
Ha HeTHa Daza Wi Ja peajy3nupa aKThBa ¥ ia ypeIu nacusa €AHOBPEMEHHO.

prnaTa MMa CIICIHHUTE HE-IEPHUBATHBHH (bHHaHCOBPI AKTUBH - 3a€MH H B3eMaHHA.

3aemu u e3eMaHuA

3aeMu ¥ BIEMAHHA Ca (MHAHCOBH AKTHBH ¢ (QHKCHPAHM MIH OTIpefessieMy [UTAllaHMsA, KOMTO HE Ca KOTHPAHH Ha
akTHBeH nasap. Takuea aKTHBH Ce NPU3HABaT MbPBOHAYANHO [0 CIPABEMIMBA CTOHHOCT IIHOC BCHUKHM MPAKO
CHOTHOCHMM pasxoau mo cienkara. Chel MbPBOHAYAIHO NpH3HABaHE 3a€MM M B3EMaHus C€ OLCHABAT MO
aMOpTH3WpaHa CTOMHOCT, KAaTO C& M3IIO0N3BAa METOAd Ha e(eKTHBHMA JHXBEH NPOLEHT, HAMANCHA CBC 3aryoM oT
obesueHKka. Ilapy W TapUYHH eKBMBAJICHTH BKIIOYBAT MapMYHH HAJMYHOCTH W JIEMO3UTH HA BIKAAHE C
ITbpBOHAYANIEH MATYPHTET OT TP MECEL@ WK NO-MalKko. baHkoBHTe oBbpApadTH, KOUTO Ca IIATUMH NPH TOHCKBAHE
W (GOpMHpAT HepasZieNHa YacT OT YNPAaBIEHHETO HA NAapuYHMTE HAIMYHOCTM Ha ['pynata, ce BKJIOYBAT KaTo
KOMIIOHEHT Ha TIapH U MapHYHH eKBHBAJICHTH 32 LIEJUTE HA M3rOTBAHETO HA OTYCTA 32 NAPUYHHTE TIOTOLM.

He-0epusamugHi (PUHAHCOGU RACHEH

[pyIaTa hPBOHAYATHO PH3HABA M3TAICHU TLJIrOBH LEHHH KHUTH H TOAYHHEHH 33/bJDKEHHS Ha 1aTaTa Ha KOATO ca
Bb3HMKHAIM. BCHUKH IpYyrM (MHAHCOBM NACHBH CE NpPH3HABAT NIbPBOHAYANHO Ha TAXHATA JaTd HA ThPryBaHe, Ha
kosto I'pynara e CTaHana cTpaHa [0 ZOTOBOPHHUTE YCOBHMA Ha WHCTPYMeHTa. I'pynara oTnucsa (pUHAHCOB MackuB
KOFaTO HErOBUTE JOTOBOPHH 3aIb/UKEHHS Ca H3IThJIHCHH WIM C2 OTMEHEHU MM He Ca BATHIHH NoBeye. PUHAHCOBH
AKTHBU U MACHBM Ce HETMPAT M HETHATA CTOHHOCT Ce MPENCTaBs B OTYETA 3a (PUHAHCOBO ChCTOAHME TOraBa M CaMo
Toraea, koraro I'pynaTa HMa IpaBHO OCHOBAHME J1a HETUPA CYMHUTE H HMa HAMEDEHHE WIIH /a Ypex/a Ha HeTHA Oaza
WK JIa peai3upa akTHBa 1 [a ypeIH NacHBa eHOBPEMEHHO.

prnaTa UMa CIeIHUTE HE-NCpUBAaTHBHU (bHHaHCOBH NacHBM: 3a€MH 4 TBPrOBCKM H IPYrH 3a0bJIXKEHHMA. Takusa
(I)HH&HCOBH [IacHBH Ce I[IpH3HaBaT IbPBOHAYAIHO IO cripaBeaiuBa CTOMHOCT IUIFOC BCHYKH MPAKO CBbP3aHM pa3xolHn
no caenkara. Cnen MbPBOHAYANIHO [IPH3HABAHE TE3H (I)HHB.HCOBPI JIaCHBH €€ OLEHABAT M0 aMOpPTU3MpaHa CTOMHOCT,
KaTo ce W3I10J13Ba METOda Ha e(.bCKTHBHHH JTHXBEH IIPOUCHT.

AKYHoHepeH Kanuman
O0uKHOBeHH AKUHU

OGHKHOBEHHTE AKIMM ce KiacHQUUHPAT Kato coOcTBeH KanmuTal. Pasxonure MPAKO CBbP3aHW C H3MABAHCTO Ha
OGMKHOBCHHTE AKIMM M OILMK BHPXY KLU Ce NPHU3HABAT KAaTO HaMajeHHe Ha COGCTBEHMS KamuTal, HETHO OT
BcMuKM maubued epexTd. Karmmranst Ha pynara e NpeicTaBeH [0 HCTOPHHECKA CTOHHOCT KbM JaTarta Ha
perucTpanus.
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7Cotpuiicka Boga” AJl Koncoauoupan hunancos omuem

3a 2odurama, hpukirousauia Ha 31 oexemepu 2010

Benexkn kxeMm KOHCOMHAHWPpaHHUA Cl)ﬂHaHCOB oTyeT

3.

3HAYUMH CYETOBOAHH MOJUTHKM (NPOABLJKEHHE)

(0) ®uHAHCOBH HHCTPYMEHTH (NMPOABJIKEHHE)

(IV) ZIEPHB(JmHGHM ¢HH(IHC08M HUHCPYMEHMH, 6KTIOYHMETHO OMYUmMaHe Ha xet)mup(memo

)

l"pyna'ra H3Mnona3ea A€pHBATHBHH (IJHHEIHCOBPI HMHCTPYMEHTH 3a X€JUKHUPaHE Ha CBONTE €KCIIO3MUMH KbM JIHXBEH PHCK.

[Tpu mepROHAYanHO ONpeensHe Ha XelkupaHero, I'pymaTta (opManHO AOKYMEHTHPA B3aHMOOTHOILEHHETO MEKIY
XeJDKUpalliuTe WHCTPYMEHTH M XeIKMPaHWUTE NO3ULIMH, BKIIOYUTENHO LEJUTE M CTPATErMMTE 33 YNpaBIeHWETO Ha
pHCKa I10 OTHOLIEHHE Ha clefkaTa 3a Xe[DKHpaHe, 3aefHO ¢ METOIMTE KOMTO IIE €& W3IOJ3BAT 34 OLECHSBAHC Ha
e(eKTHBHOCTTA Ha XeIKHPALIOTO B2aHMOOTHOIIEHHUE,

['pynaTa mpaBM OLIEHKa, KaKTO NpH 3al0YBAHE HA XEIKMPAILOTO B3AMMOOTHOILEHHE Taka M Ha Tekylla 0aza, aaju
XeKHMpaluTe HHCTPYMEHTH C€ O4Yakpa Ja GT),HET “BHCOKO B(t)eKTHBHPI” NpH INNOCTUIaHE Ha KOMIICHCHpAalUlKW ce
NnpoMenH B CrIpaBeIIMBHTC CTOMHOCTH WIH NMapHYHWUTE NOTOLH OT CBEOTBETHHUTE XEIAKHPAHN NO3ULMH 1PEe3 Nnepuoaa 3a
KOMTO XeKHPaHEeTO € OTpPEeNneHo, W JalK peajnuTe pesynTaTH OT BCAKO Xe/pKHpaye ca B rpaHduute Ha §0-125
npoueHTa. [Ipy xemKupade Ha NapU4HM [OTOUM NPOrHO3HATA CHENKa, KOATO € 00eKT Ha XeMKHpaHeTo, TpidBa aa e
MHOIO BEpOATHA M Ja NpPEACTaBisBa €KCHO3MLMA KbM I[IPOMEHHMTE B ITaPHYHMTE INOTOLM, KOMTO B KpaiiHa cMeTka
OKasBaT BJIMAHHUE BbPXY nevandara min 3ary63Ta.

D;GpHBaTHBHTB C¢ INpH3HAaBaT MBPBOHAYATIHO MO CHOpaBCUIMBA CTOﬁHOCT; pa3sxoauTe IO COeNKaTta ce IIPH3HaBaT B
newanty i 3ary0H KoraTo BB3HHKHAT. Cile[ IbPBOHAYANHO [IPH3HABAHS, NEPUBATHBHTE CE OLICHABAT I10 CHPABE/INBA
CTOHHOCT, KaTo NMPOMEHHTE Ce OTYUTAT KaKTO € OIUCAHO TNo-Haaomy.

Xeowcupane na napuyru ROMOYU

Koraro €HH JAEpHBATHB € ONpEJC/IEH KAaTO Xe[DKHpall HHCTPYMEHT INpH XE/DKUpaHe Ha NpOMEHUTE B MAPHYHUTE
[OTOLH [IOpAIM ONpeleNeH PUCK CBbP3aH ¢ MPH3HAT aKTHB HIH NACHE WIH MHOTO BEPOATHA NPOIHO3HA CHEJIKA, KOUTO
MOTAT [Ia 3acerHat nevandu u 3ary6u, eekTHBHATA YacT OT IPOMEHHTE B CIIpaBeIIHBATa CTOMHOCT HA MEPHBATHBA CE
NpH3HaBa B ApYT BCeOOXBATEH JOXOO U CE NIPEACTABA B pe3€pBa OT XCDKUPAHE B CcOOCTBEHHUA KanuTall.

Cymara npH3HaTa B IPYr BceoOXBaTeH NOXOA ce mpeknacHbuuupa B mevanby M 3ary0u B CbLUMA [EPHOA KOTATO
NapHYHKTE TOTOLH OT Xe/[KMpaHaTa IO3MIMS 3acerHaT nedanGu # 3arybu B chliata CTaTWs OT OTYETa 32
BCEODXBATHUA HOXOH, KaKTO XEKHUpaHaTa MO3nUlHA.

Beska Hee(peKTMBHA 4acT OT MPOMEHMTE B CHpaBeIMBATA CTOMHOCT HAa AEPUBATHBA Ce NpHU3HaBa He3adaRHO B
neqan0u ¥ 3arydu. AKo XeJuKMpallusd MHCTPYMEHT CIIpE JIa OTrOBaps Ha KPUTEPUUTE 33 OTUMTAHE HA Xe/UKMpPaHeTo,
H3TE4Ee WU € NPOoJaZieH, oraceH, yIpaKHeH, WIH ONpeleNsHeTO € OTTerTIEHO, TOTaBa OTHHTAHETO Ha Xe/LKUPAHETO ce
npekpaTsea nNpocHekTeHO. Harpynanara newanda wnu 3aryba oT4yeTeHa Npeid TOBA B APYT BceoOXBaTeH JOXOM H
NpeacTaBeHa B pe3epB OT XeMKHMpaHe B cOOCTBEHMA KalnUTal OCTaBa TaM [OKaTO MpPOTHO3HATa CAeKa 3acerHe
ne4anbu M 3arydu. AKO NPOTHO3HATA CIENKA Beye He Ce OYakBa Ja Bb3HMUKHE, TOraBa cymaTa B APYT BceoOXBaTeH
OOXOJ ce NpH3HaBa BelHara B nmevanGu u saryGu. B apyru ciyyau cymata npu3HaTa B Apyr BceoOXBaTeH JIOXOA ce
npexnacupuLMpa B neqanon U 3ary0M B ChLIMA IEPHO, B KOHTO Xe/DKUpaHaTa TO3HIIL 3acara neuanou u 3aryou.
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?Codguiicka Boga” AJl Konconuoupan hunancos omuem

3a zoounama, npurioueama Ha 31 dexemepu 2010

Beseskicn KbM KOHCONUANPAHHS (PHHAHCOB OTYET

3

(8)
(1)

(i)

3HaYHMH CYETOBOAHHU NOJHTHKH (MPONBIKEHHE)

HmMOTH, MALIHHHU, CLOPLXKeHHs] U 00opyaBaHe
OueHKa npU HPUSHABAHE H HOCAEO8UIA OHEHK

HMoTH, MallMHK, ChOpPBIKEHWs, 0DOpyIBaHE ce OTYMUTAT II0 LiEHA Ha MNpHIOOMBAHE, HaMaleHa C HaTpynaHaTa
aMopTH3alysa ¥ 3ary0u oT 06e3leHKa (BHXX 3HAUHMa CYeTOBOHA MoauTHKa 3 (3)). Llenata na npuaoOuBane BKIIOYBa
[OKYIIHATA 1IEHA, BKIOUHTEIHO MUTA M HEBb3CTAHOBUMU JAHBLM BbPXY NOKYIIKATa, KAKTO M BCUYKM JAPYIH Pasxoiu,
NpAKO OTHACAIIM Ce [0 MpHBeXJaHe Ha akTHBA JI0 MECTOIOJOXKEHHE M CBbCTOSAHME HeoOXOAMMH 3a HeropaTa
eKCIIJIOaTALIMS 110 HAYWHA NIPEBUICH OT PbKOBOACTBOTO.

CToHOCTTa HA aKTHUBUTE NPUIOGUTH MO CTOMAHCKH HAYMH BKIIOYRA HAMPABREHHTE Pa3X0AM 3d MATEPUANH, AHPEKTHO
BJIOKEH TPYI M ChOTBETHATA MNPONOPLMOHAIHA 4acT OT HENPEKWTe NPOM3BONUCTBEHM DA3XOM; PasxOIWTEe MPAKO
OTHACAIIHN Ce IO MPUBekAaHe Ha aKTHBA 40 MECTONOJI0KEHHE H ChCTOAHHE HEOOXOAMMH 33 HEI0BATA EKCIII0ATALIMS; 1
Kal|Talu3MpaHy PasXodH 3a JIMXBH. 3akynen codryep, 6e3 KoTO ¢ HEeBB3MOXKHO (YHKLHOHHPAHETO HA 3aKyNEHO
oGopyleare, ce KalHTAIH3UPa KaTo YacT OT ToBa 000pyaBaHe.

Korato B HMOTHTE, MAaIIMHUTE, ChOPBKEHUATA U OGOPyﬂBaHCTO C¢ ChIOBPXKAT KOMIIOHCHTH C pas3jiiyHa
NPOABIDKMTENHOCT HA ITONE3EH KHUBOT, T€ €€ OTHHTAT OTHENIHO.

IMewanbm w 3ary0M TpH OTIMCBAHE HA MMOTH, MAallMHH M CBHOPBXKEHMA C€ ONpeleNiT KaTo Ce CpaBHARaT
NOCThIUIEHHATa ¢ OaNaHCcOBaTa CTOMHOCT Ha akTHBA, M Ce TNPH3HABAT HETHO B APYTH NPHUXOAM B neuyanbu u 3aryou.
Korato mpeoueHeHWTe aKTHBH CE IPOJAJaT, CyMHTE BK/IXOUEHM B INPEOLEHBHEH DE3epB ce peknacH(HLMpaT B
HATpYNaHK Neyandu U 3aryou.

[Tocredsayu pasxoou

BB3HMKHAIK IIOCHEIBAIIH pa3xoau, 3a ga €€ INOAMEHH 4acT OT aKTHB OT MMOTHTE, MAIUMHHUTE, CbODPBKEHHUATA H
OGOPyHBaHeTO, Ce KanMuTanu3upaT B ChOTBETHHUS dKTHB, CaM0 KOraTo € BEPOATHO IPEANPHATHETO [a IOJIYHH B Obaele
UKOHOMHYECKHM IION3H, CBBP3aHH C Tasd HacT OT aKTHBa H pasxoaure Morat Jna OBbJAT OLIEHEHM HAJEKJIHO.
BanaHcoBara CTOMHOCT Ha IIOJMEHEHATa 4acT ce OTHHcBa. Pa3xolu 3a exeIHEeBHO 06CH)/)KB&H€ Ha aKTHBHTE C€
NpU3HaBarT B rneyayubn u 3ary6n KaTo pa3xodl B MOMEHTA HA Bb3HUKBAHETO UM.

AmMopmusayus

AMOpTH3aLMATA Ce HAYMCJIABA B revanbu u 3ary6u Ha Gasa JMHEHHMA METOI Bb3 OCHOBA HA 0YaKBaHMA CPOK Ha
[IOJIE3EH HHMBOT HA UMOTHUTE, MALIMHHTE, CHOPbKEHHATA H 000PYIBAHETO, KOHTO C& OTYHMTAT OTJAENHO, Thil KATO TOBA
OTpassABa OYaKBAHMSA HAYMH Ha KOHCYMHpaHe Ha ObICINUTE HKOHOMHYECKM IIOJ3HM OT aKTHBA. AMOpPTHM3alMi Ha
NPUIOOUTH aKTHEH IPH YCIOBUATA Ha (PHHAHCOB JM3MHT Ce HAYHC/IABA 3a MO-KbCHA H3MEX/Y CPOKA HA JIOroBOpa M
TEXHHUS IONE3EH HHUBOT, OCBEH B CIYYaHTe KOTATO € MOYTH CHIYPHO MpHAOOMBAHETO Ha COOCTBEHOCTTA BBPXY TAX MO
Kpas Ha CpOKa Ha JI0roBOpa. 3eMATa He ce aMOPTH3Hpa.

OvyakBaHUTE CPOKOBE Ha TOJIE3EH }KHUBOT Ca KAKTO CJIE/(Ba:

e crpaiu 25 ronunu
e MalWHW U 0BOpyIBaHE 5-25 roauHu
®  TPAaHCMOPTHH CPEACTBA — JIEKOTOBAPHH 5-10 roauHu
®  TPaHCIOPTHH CPEeACTBA — TEXKOTOBAPHH 12,5 rognen
e oao0peHUs HA HAETH aKTHBH 10 roguuu

MeTonuTe Ha aMOpTH3aU¥s, IMOJE3HUS XHUBOT M OCTATHYHHUTE CTOHHOCTH Ce Npepasrnex/iaT KbM BCfKa fAaTa Ha
W3TOTBAHE HA (PMHAHCOB OTYET.
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”Coduiicka Boaa” AJl Koncoauodupan hunancosg omuem

3a 2odunama, npuriousauia Ha 31 dexemepu 2010

Benexkky KbM KOHCOMAUPAHHSA PUHAHCOB OTYET

3.

3HAYHMH CYETOBOAHH NOMUTHKH (MPOABIIKEHHE)

(r) HemaTepHaaHu aKTHBH

@

(i)

Pazacnenue 127 ,,Cnopazymenue 3a KORHECHOHN A peiyea”

Taka kato e nocouyero B denexka 3, Copuiicka roga AJl e ctpana no Jlorosop 3a KoHuecHa cbc CTonu4Ha
0OIIMHA, CBITIACHO KOHTO 32 JpyKeCTBOTO Bh3HHKEA CreLUHUHO IPABO 38 W3MONI3BAHE HA MyOJIMYHU aKTHBY,
W eKCKIY3HMBHO TPABO 3a npefoctassne Ha BUK yciyry B paMKHTE Ha KOHLECHOHHATA 0DJIACT — TEPUTOPUATA
#a CtonuuHa obluuHa.

IIpu oTYMTAHE HAa KOHIECHOHHHAT J0roBOp ¢he CTOMMYHA OOLIMHA Ca TIPHIIOKEHH M3NCKBAHMATA HA
Passacuenue 12 Ha KPMC®O, B CHOTBETCTRBHE C KOETO BB (PMHAHCOBMTE OTUETH Ha Jpy*KECTBOTO € NPU3HAT
HeMaTepHalieH JbJIrOTPasH aKTHE — ,,KOHLECHOHHO NpaBo”, Bb3 0CHOBA Ha npasoTo na Coduiicka Bona A/l na
peaNu3npa NPUXeAH OT YCIyrd - OCTABAHE Ha BOJA, OTBEKAAHE HA OTIAXbYHHUTE BOJH U IPEHHCTRAHE Ha
OTIAIbYHUTE BOJIH Ha NOTpeOUTENNTE HA TEPUTOPHATA HA KOHLECHSTA.

Hemamepuanen akmue “Konyecuonno npago”

HemaTepuanen akTus “KOHIECHOHHO mpaBo” ce OTYATAa NO LEHa Ha MpuAOOHMBaHE, HAMAJICH ¢ HATpynamara
aMopTu3auds W 3arybu oT ofe3leHka (BIDK 3HAYMMA CUCTOBOAHA NONHTHKA 3 (3)). HemarepHanHWAT akTus
*OHLIECHOHHO NPaBo” Bh3HHKEA EB3 OCHOBA HA JIOrOBOPA 3d KOHUECHA, ChraacHo koito Ha ,,Coduiicka soga” All e
NpenoCTaBEHO CNELHATHO MPABO Ha TON3BaHe Ha MyONMYHA AKTHBH 3 NPELOCTaBAHE Ha YCNYTH - NOCTABAHE Ha BOMA,
OTBEXIdHEe HA OTNAZBbUYHHTE BOAM M NpeYHCTBaHe HA OTHNALBYHMTE BOAM Ha NOTPEOMTENIMTE HA TEPUTOPHATA Ha
KOHILIECHATA. [10 CHIMHOCTTA CHM TOBA € KOMIUIEKCHO NpaBO HA IOJI3BAaHE, OT YNPAKHABAHETO Ha KOETO C€ Ch3JaBaT
OTIENHUTE KOMIIOHEHTH Ha eIMH HemarepuaneH akTu (KoHLeCHOHHO mpaBo). Te3H KOMIOHEHTH Ca pasiiyHK 1o
CBOS BUJI M TIpE/IHA3HAYEHHE, KOETO HAJlara i TAXHOTO TPETHPaHe H aMOPTH3MpaHe a Oble OTAENCHO B 3aBHCHMOCT OT
TeXHUA [0JIe3eH KHBOT.

ITpaBoTo Ha COGCTBEHOCT BHPXY CHUIECTBYBAIIMTE IyOIHIHA akTHBH € Ha KoHueneHTa (CronuvHa obuIMHA) 3@ CpOKa
Ha KOHLIECHATa, HO JOHIIECHOHEPBT MMA M3KIOUMTEHOTO H CIIELMAJIHO MPaBo [1a MOM3Ba ChIIECTBYBAIIMTE 1y OH4HN
axTHBY. [1paBoTO Ha COBCTBEHOCT BLPXY HOBH ITyONHUHM aKTHBH NpeMHHABa KbM KOHLEeHTa OT faTaTa, Ha KOsTo Te
ca TpuAoOHTH MM IyCHATH B exciioataumst oT KoHuecnonepa. I'pynmaTa HiAma MpaBo ja MONy4YaBa KakBOTO W Ja ¢
nnamade ot KoHIeneHTa BbB Bpb3Ka C IPHI00HBAHETO, U3TPAXKIAHETO MOHTHPAHETO WM CH3NABAHETO HA KAKBUTO H
12 G HOBM NyONAYHM aKTHBH. M3BhplieHHTe 10J06peHUA Ha MyOIMYHHM aKTHBY Ce KAIIUTAIH3HPaT U Ce NPe/CTaBaT
KaTO YBEJHIEHHE Ha HOBOCh3JAIeHHS HeMaTepHaneH akTHR ~"KOHLUECHOHHO NpaBo”.,

przu HeMamepuaiHy AKmuel

Jlpyru HemaTepHaiHH aKTHBH, IpHIoOHTH OT ['pynara UMally OrpaHHYeH NOJe3eH KUBOT Ca TPENCTABEHH I10 LeHa Ha
npunobuBane, HaMalleHa ¢ HATpYTaHa aMOPTH3aLUA H 3ary6u OT 0be3LeHKN.

(itt) IMochedsamu paixoou

Pa3xonu, CBBp3aHH C MNOJAPBXKKATa Ha HEMATCpHalIHH aKTHBH Ce KanuTaau3upar, caMO KOrato OTroBapAT Ha
KpHUTEPHAMUTE 34 IIPH3HABAHE HA HEMaTepHalieH aKTHB, T.€. Ja € BEPOATHO [a C& IMOJIYyHH OBaela MKOHOMHYECKa os3a
OT aKTHBAa H Pa3XOolnbT MOXKE Ja C€ HM3MEPH HaICHKIHO. Bewuky ocTtaHanu pasxoad c¢ Inpu3HaBaT KaTO pasxol B
MOMEHTa Ha TAXHOTO Bb3HHUKBAHE.
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”Cotuiicka Boga™ AJl Koncoauoupan hunancos oniem

3a zo0unama, npuroveauia Ha 31 dexemepu 2010

Benexku KbM KOHCOMIHAHPAaHHA C!)HHHHCOB OTYET

3.

()

3HAYHMH CUETOBOJHH NMONUTHKH (NMPOIBIKEHHE)
HemaTepua/iHi AaKTHBH (MPOALIKEHHE)

(iv) Amopmusayus

(m)

(e)

(%)

AMOpTHSaHHH ce HauMcaasa B OTdera 3a BCeOOXBATHHAT JOX0/ Ha 6a3a NHHeHHU METO/J Bb3 OCHOBA Ha O4YaKBaHHA
CpOK Ha TMOJIE3€H XXHBOT Ha HEMATCPHAIHHUTE aKTHBH, KOUTO CC OTYHUTAT OTHEIHO. AMOpTH3aLlH5{ CE€ HayuclnaBa OT
MEcCela clieiBalll MecCella Ha BbBEXK/IAaHC HA aKTHBHUTE B €KCILJIOATALIHA.

OuakpaHuTe CPOKOBEC Ha MOJIE3EH }HUBOT Ca KAKTO CJIEIBA:

Komnonenmu na nemamepuaner axmus " Konyecuonno npaso”:

° MaIlHHH H 000pyIBaHe 5-25 roguau

° nonoOpeHHs Ha BOJONPOBOIHATA MPEKa 25 roguHu (MIM OCTATBYHMS [EPHOJL 0 Kpas
Ha KOHLECHOHHHA OOr0BOP)

e nonodpenus Ha APYry MyONHYHH aKTHBY 10 roauHK

ﬂpy&'l.’ HEMAMEPUATHY dKMUBU!

° KallMTaJIM3UPaHU Pa3XxoIu 33 pa3BUTHE 6.67 roguHK

° OpYTH HEMATepHAJIHH aKTHBH 6.67 roguHn

° codryep 10 ronuuu

MeTtonuTte Ha aMOPTH3aUMA, MOJIE3HHA KHUBOT U OCTATBYHHUTE CTOMHOCTH ce npepasrnexaar KbM BCAKa JaTa Ha
H3roTBAHE Ha Cl)I/lHaHCOB OTHYET.

Haern akTHBH

JIH3HHTOBUTE NOTOBOPH, MO CHIaTa HA KOMTO Ha ['pymara ce MpexBBpASAT BCUYKH 3HAUHMH PHCKOBE M M3IOAM OT
coOCTBEHOCTTA, C& KIacH(HLHpaT KaTo (PHHAHCOB JIM3MHT. [IpH NMBPBOHAYAIHO NpPH3HABAHE HACTHTE AKTHBU Ce
OTYMTAT I10 II0-HHCKATa OT CIPaBElNMBa CTOHHOCT ¥ HACTOSINA CTOMHOCT HA MHUHHMATHUTE JIH3HHIOBH [J1alIaHKs.
Cnen nbpBOHAaYaIHO NpH3HABAHE, aKTHBBT CE& OTUHTA CIIOpPE/l CHETOBO/HATA [ONUTHKA, IPUIOKHMA 3a ChOTBETHHUS
aKTHB.

PasnuyHu OT TE3W JM3HWHIOBM IOTOBOpPH C4 JOTOROPHM 33 ONEpPaTHMBEH JU3MHT. HaeTuTe akTHBM 0O JOTOBOPH 3a
ONEpaTHBEH JIM3MHT He ce NpU3HaBaT B OasaHca Ha ' pynaTta.

MaTBpﬂaJ’IHH janacH

MaTepuanHUTe 3amacH ce OTHMTAT II0 NO-HHMCKaTa OT TAXHATa ceGecTOMHOCT M HeTHA peaid3yeMa CTOHHOCT.
CebecToliHOCTTa Ha MaTepHANHHTE 3aack ce OTYUTA Ha NPHHLMINA Ha CPEIHO MpeTerfeHa IeHa 3a MaTepHaly.

HeTHaTa peanu3npyeMa CTOHHOCT NpeICTaBIIABA [IPEANONaraeMaTa MpoIakHa eHa B HOpMallHHA X0/ Ha CTOMaHCKaTa
JeHHOCT, HaMaNeHa ¢ IPHONIU3UTEITHO OLEHEHUTE PA3XOAH, KOUTO ca HeoOXOMMMH 33 OCHILECTBABAHE Ha Mpoaakbara.

He3aBLp1ue1-lo CTPOHTENCTBO

CebecToHHOCTTa HA HE3ARBLPIIEHO CTPOMTENCTBO BKJIOWBA BCHYKM PA3XOJM CEBDP3AHM AMPEKTHO ChC CNElMdUYHM
MPOEKTH W CHOTBETHA YacT OT (DHUKCHpaHM W TNPOMEHIMBH OOLIONMPOM3BOACTBEHH pPasxOAu Bb3IHHKHAIH OT
Joropopure Ha ['pynara.
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”Coduiicka poaa” A/l Koncoauoupan punancos omuem

3a eodunama, npurniovsauia Ha 31 oexemepu 2010

BenekkH KbM KOHCOJTHAHPaHUS (UHAHCOB 0TYeT

3.
(3)
(0

(i)

3HAYHUMH CYETOBOAHH NONUTHKH (NPOXbKEHHE)

O0e3ueHKa HA AKTHBH
Dunancosn akmueu

EnuH (MHAHCOB akTHE Ce CYMTA 3a o0e3leHeH B clydali, ye nMa 0OeKTMBHHM J0Ka3aTeNCTBa 3a EIHO WNM NoBede
cHOMTHS MMALIH HeraTHBEH e(ekT BEPXY ovakBaHuTe ObJIelH NApUYHK NOTOLH OT TO3H aKTHB M TO3H e(EeKT MOKe
Jla ObJe HaleKIHO OLIEHEH.

O0eKTHEHO J0KA3aTeICTBO, He (PHHAHCOB aKTHB € OBEe3LUEHEH, MOXKe [a BKIHYBA HEM3IBIHEHHE WK NIPOCPOYHE OT
ITBXCHUKA, IPECTPYKTYpHpaHe Ha Ib/KMMaTa cyMma 3a [pynata npu ycinosus, kouto ['pynarta He 6u pasriexiania
Opu ApYrd OGCTOATENCTBA, MHIMKAUMHM, 4e MILKHUKBT IIe H3NajHe B HEChCTOATENHOCT. B mombineHue, 3a
MHBECTHLHA B KAIMTANOBA IIEHHA KHHUIA 3HAYWTeNeH MM NPOABIKUTENEH Clial B CIIpaBeAlHBaTa CTOHHOCT Moj
HeHHAaTa lleHa Ha puaoOHBaHe € 06EKTHBHO I0KA3ATENICTBO 32 00e3LICHKA.

[pymaTa B3uMa Npedsui JOKa3aTeNcTa 3a 00e3leHKa Ha BIEMAHMs, KAKTO 32 KOHKPETEH aKTUB, Taka U Ha
KOJIEKTHBHO paBHMINE. BCHYKM HHAMBUAYIHO 3HAYMMH B3e€MaHMA W IObPIKAHH 0 NaaeX LEHHH KHHUIH ce
[pOoBepABAT 3a creluduyna obesueHka. BeHuky HHAMBUAYANHO 3HAYHMH B3EMAHNS, 38 KOMTO HAMA crieurpuyuna
ofe3leHKa, CJEN TOBA CE NpPOBEpsBaT KOJEKTUBHO 3a 00€3leHKa, KOATO € Bb3HHKHANA, HO BCE OIUE HE €
uneHTHUIHpaHa. BzeMaHuATa, KOUTO He Ca MHAMBUILYATHO 3HAUMMH, C MPOBEPSBAT KOJEKTHBHO 3a 00e3LeHKa
K4aTo ca IPYMHPAHH 3ae[HO B3eMaHuA, ChC CXOJHH XapaKTePHCTHKM Ha pucka. IIpu npoBepkaTa Ha KOJIEKTHBHO
HMBO 3a o0e3lleHKa, [pymara W3MOJN3Ba MCTOPUYECKUTE TEHACHIMH HAa BEPOATHOCTTA 34 HEU3IIbJIHEHHE Ha
3aJIBIKEHMATA, BPEMETO 33 Bh3CTAHOBSBAHE M pa3Mepa Ha BB3HHKHAINTE 3ary0u, KOPUIMPAHH C NPELEeHKaTa Ha
PBKOBOJACTEOTO IANH CEralllHUTe MKOHOMMYECKH M KPEIMTHH YCIOBHS Ca TAKHBa, Y€ MMa BEpPOSATHOCT peallHuTe
3ary6u na 6bJaT No-rONeMH HIH TIO-MaJIKH OT NpeAnojaraeMuTe Ha (asaTa Ha MCTOPHYECKHTE TEHICHLHH.
3arybara ot ofe3leHKa 3a (PMHAHCOB aKTMB, OTUMTAH I10 AMOPTH3HpaHa CTOMHOCT, C& M34YHCIIsBA KATO pa3/inKaTa
MEX/y HErosara OTHETHA CTONHHOCT M HACTOSIIATAa CTOHHOCT Ha oO4akpaHuTe OBJCLMM Napu4HH MOTOLH,
JMCKOHTHUPAHH C OPMTHHAIHMS e()EKTHBEH JIMXBEH MpOLEHT. 3aryda oT ofesucHka Ce MpH3HaBa B rnevandu u
3ary0M U ce OTpa3sBa B KOPEKTMBHA CMeTKa HaMandBalla BiemanuaTa. Koraro nociexpamio chOMTHE HamaniBa
3ary0ara OT 0Ge3leHKa, TOBa HaMalleHHe ce 0Tpa3sABa Ipe3 nevandu 1 3aryou.

Hegunancoeu akmueu

OryeTHHTE CTOMHOCTH Ha He(MHAHCOBHTE aKTHBM Ha ['pynara, MaTepHalHH 3alacH W OTCPOYEHH JaHBYHH
AKTHBH, Ce NPETTIEXAT KbM BCAKA OTUETHA JaTa C IeN Ja Ce ONpefeNH [ajlH UMa [pu3HalW 3a obesueHka. B
ciydail, 4e CHIIECTBYBAT TAKMBA NPHM3HALY, Ce TIPABM NpPHOIMIUTENHA OLEHKA HA BH3CTAHOBHMATA CTOMHHOCT Ha
aKTHRA. 3a MOJNOXKUTENIHA PETYTAIMA H HeMaTepHallHi aKTUBH C HEOTIPENEsIeH MoJe3eH KUBOT, HIH KOUTO Olle He
ca rOTOBH 32 yrnoTpe6a, Bb3CTAHOBUMATA CTOHHOCT Ce ompeeNist Ha BCAKA MOJMHA 110 €HO U ChLIO BPEME.
BB3CTAHOBHMATA CTOHHOCT HA aKTHUB MM Ha o0ekT, remepupaun napuynx motouu (OITIII), e no-sucokara ot
Herosara CTOHHOCT B ynorpeda u CripaBeIMBaTa My CTOHHOCT, HaMaJleHa ¢ pasxofa 1o mpopaxda. I1pu oueHkara
HA CTOHHOCTTA B ynorpe6a, ObIemMTe NAPHYHM MOTOUM ce AMCKOHTHPAT [0 CEerallHaTa MM CTOHHOCT, KaTo Cce
NpHIara IMCKOHTOB TNPOLEHT Npefyd JaHbLH, 0TpasfgBall TEKYIIMTe OLCHKH 3a Nasapa, LUEHaTa Ha NapuTe BLB
BPEMETO H CIELM(pUYHM 33 aKTHBA PHUCK. 3@ aKTUB, KOWTO He reHepHpa CaMOCTOATE/IHO MAPHYHM MOCTBIIEHHA,
BH3CTAHOBHMATA CTOHHOCT C& OMpPEAeNs 3a IpynaTa akTUBY, TeHEPHpAIla NapHYHU [OCTBINICHNUS, KbM KOATO TOH
NIPHHAUIEKH.

KopriopaTupauTe akTuBd Ha ['pynaTa He reHepMpar OTIENHH NapHYHW MOTOUH. AKO MMa WHIHMKALMH, 4He
KOpTIOPaTHBEH AKTHB MOXe Ja € ofe3leHeH ce onpeiens BbicraHoBumara croixoct 3a OITIT, kbm koiTo
KOPTIOPATHBHYSA aKTHB MPHHAMIEKH.

3aryba oT ofe3leHKa ce IpU3HABA BUHATH B Cly4aii, 4e anaHcoBaTa CTOMHOCT Ha efuH akThB win OTTIII, wacr
OT KOATO € TOif, PeRHIIABA HEroBaTa Bh3CTAHOBMMA CTOMHOCT. 3aryGH oT ofe3lieHKa ce NpusHaBar B ne4andu u
sary6u. 3arybu ot obesueHka npusHaTy 3a OI'TIIT ce pasnpenenaT Taka, 4e 1a HaMajlAT OTYETHHTE CTOHHOCTH Ha
akTHBHUTE B 00€KTa MPONOPLIMOHAIHO.

3ary6a oT 00e3leHKa, TIPH3HATA B MPEAXOIHH MIEPUOLIH, Ce TIPOBEPABA HA BCAKA OTHETHA JaTa 3a MHAMKAlWH, uc
3aryfara € HaMaleHa WM Bedye He ChIIecTBYBa. 3aryba oT obeslieHKa Ce Bb3CTAHOBsBA 00paTHO, ako ¢ MMalo
NpOMsAHA B MPUOIH3MTESHUTE OLEHKH, M3IIOJ3BaHM 33 ONPEJENSHE HAa Bb3CTAHOBHMATa CTOHHOCT. 3aryba oT
o6e3lleHKa ce BB3CTAHOBABA CaMO 10 TakaBa cTereH, 4e OamaHcoBaTa CTOMHOCT Ha aKTHBA HE HalBHIIaRa
fanancoBara CTOHHOCT, KosTO 6M Ouna onpejesieHa, ciiell IpHCIajaHe Ha aMOpTH3aLuA, ako 3aryba oT obesUcHKa
He e Oua MpU3HABaHA.
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”Codmuiicka Boga” AJl Koncoauoupan (hunancos omuem

3a 200uHama, npurIroYeauia Ha 31 dexemepu 2010

BenexKki KbM KOHCOIHAMPAHHS GUHAHCOB OTHET

3.
()
(i)

(%)

(iii)

(iv)

3HAYUMH CYETOBOJAHH NOJUTHKH (IPOABJIKEHME)
[lnanoBe 3a neMHUPaHH A0X01H

ITnanoee ¢ depuHUpaHU 6HOCKH

[lnan ¢ ned)MHUPaHH BHOCKH € [UIAH 33 J0XOJH Cle/l HAallyCKaHe, CIIope/l KOHTO APYXKECTBO IUlalla BHOCKU Ha ApYro
JMUe M HAMA HUKAKBM NPaBHH WM KOHCTPYKTHBHH 3aIbJDKEHMS Ja IUIAlld JONBJIHHTENHH CyMM Clel TOBa.
[TpaBuTencTBOoTO Ha bBBArapus HOCH OTTOBOPHOCTTA 32 OCUTYPABAHETO HA NEHCHH N0 IUIaHOBE 32 Ae(HMHHUPAHU
BHOCKM. Pasxopure no aHrakuMenTa Ha ['pynara Ja npesexaa BHOCKU 110 [UIAHOBETE 33 JeMHUPaHU BHOCKH, C&
NPU3HARAT B Neyan0u | 3ary0u Tekyio.

IThanose ¢ dehunupanu doxoou

Ilnan ¢ Ae(HHHpaHH AOXOOH € IUIaH 3a JOXOAM Clie] HAaIlyCKaHe, pasNH4eH OT IMaH ¢ AedMHUpPaHH BHOCKH.
HerHoTo 3apbikerue Ha ['pynara 3a ruiaHose ¢ JeUHHpaHM JOXOAM C& M3YHMCIISABA KATO Ce NPOrHO3Upa CYMATa Ha
ObACHINTE NOXOIM, KOMTO CIYXXMTENHTE ca NpUAOOMIM B 3aMfAHA Ha CBOMTE YCIYTM B TEeKYLUMA M MPEAXOHH
NEPUOAM; U TO3H NOXOM C& JIUCKOHTHPA, 3a [a C& OIIPEe/e/I HeroBaTa HacTosIA CTORHOCT.

I'pynata MMa 3alb/DKEHHME 3a M3IUTAlllaHE HAa JOXOL TNpH HallyCKaHe Ha Te3H CBOH CIYKWTENM, KOMTO ce
[IEHCHOHHPAT B CBOTBETCTBHE ¢ HM3HCKBaHUATA Ha 4n. 222, § 3 ot Konekca Ha Tpyna (KT) B buarapus. CsobpasHo
Tezu pasnopendn Ha KT, mpu mpekpaTsABaHe Ha TPYJOBHS JOTOBOP Ha CIYXHTEN NPHAOOMN NpaBo Ha MEHCHd,
paboTojaTensT My U3iawa obe3lleTeHUe B pa3Mep Ha ABe MeceuHH OpyTHH paboTHM 3amiaTH. B ciayuail, 4e
pabOTHHKBT WIH CIY)KHUTEIAT HMMa HaTpymaH ctax oT 10 W mnoBede rOAMHM KbM JaraTa Ha MEHCHOHMPaHE,
00€e3IIEeTEHUETO € B pa3Mep Ha IIECT MeceYHH OpyTHH padoTHM 3amnatH. KeM maTtata Ha 0anaHca pbKOBOJCTBOTO
OLEHsBA NPHUONM3UTENHUS Pa3MeEp HA NOTEHLUHMANHUTE PA3X0LH 32 BCHYKH CITYXKUTeIH Ha 0aza Ha JOKNal, U3TOTBEH
OT aKTIOEP pe3 H3NOM3BAHETO HAa METOJd Ha NMPOTHO3HHTE KPeOUTHH eaunuuu. B Genexka 27 e onosecTena cymara
Ha HauMCJIEHOTO 3ab/KeHHE, KAKTO ¥ OCHOBHHTE JOIIYCKaHHs, Ha Da3aTa Ha KOHTO € U3BbPIIEHA OLIEHKATa MY.
['pynara npy3HaBa BCHYKH AKTIOGPCKU Meyantu U 3arydu BL3HHKBAIIM OT IJ1aHa 3a Ae(MHUPAaHU JOXOIM B Pa3XoH
3a IepcoHana B rnevanon u 3aryou.

Kpamrocpounu 00xo0u Ha repcoHana

KpaTkocpoyHH JOXOAM Ha NEPCOHANA CE OLEHABAT Ha HEAWCKOHTHpaHa 0a3a M ce OTYMTAT K4aTO Pa3xo[ Cpelly
W3BBPINEHHTE YCIYrd. [ pynara Npu3HaBa KaTo 3aJbJKEHWE HEIMCKOHTHpaHaTa CTOHHOCT Ha pasXoIuTe 3a
roAMIilled NnaTeH OTHYCK, OYakBaHH fa ObAAT IIaTeHW Ha HACTH JIMLA Cpelly TAXHaTa paboTa Npe3 NpeixoieH
OTYETEH MEPHOI.

3ambiKEHHE Cce TIPHM3HABA 33 CyMara O4akBaHAa 1a ObJe IUIaTeHa KaTo TeKyll OOHyC WM MIaHOBE 3a y4acTHe B
neuanbara, ako [pyrara uMa NpaBHO MIH KOHCTPYKTHBHO 3albJKEHHE [a IUIATH TE3H CYMM B PE3YJITAT HA OKA3aHH
YCIIYTH OT HAaeTH JIMLA U 3abJLKEHHETO MOKE Ja 0bJie OLIEHEHO HAIEX IHO.

Hoxoou npu npexpamaaeane

Jloxomu TpH TpeKpaTsBaHe ce IPHUIHABAT KATO pa3xXoh, Koraro I'pymara ce e aHraxupana AcHo, Oe3 peanHa
BB3MOKHOCT 33 OTKa3, ¢ odulmaneH noapobeH NiaH, ¢ KOHTO WM fAa NpekpaTd pabOTHH OTHOLUEHMs Mpelu
HOpMaJlHaTa JaTa Ha TEeHCHOHHpaHe, WIM Ja TpenocTaBH OOE3LIETEHHMA IpU MNpeKpaTaBaHe, B pe3yiTaT Ha
TNpeIoKEeHHe, HANIPABEHO 3a HaChpyaBaHe Ha J100pOBONHOTO HamyckaHe, JloX0AM NpH NpekpaTasaHe 3a 100POBOIHO
HallycKaHe ca TPH3HATH KaTo pa3xoj, ako ['pynara e oThpaBuna O(UUHMATHO NPELIOXKEHHE 33 N0OPOBOJHO
npekpaTsABaHe, M € BEPOATHO, ye odepraTa me Gbae npHeTa, a OPOAT HA NMPUENUTE MOXKe Ja ¢€ OLEHH HAaJEXKIHO.
Axo 00e3lIeTeHHd Ce ThJKAT 33 II0Beue OT 12 Mecel@a ciell Kpasd Ha OTYETHHMA MEepUo], T€ C€ JNMCKOHTHpaT 10
TAXHATA HACTOALIA CTOWHOCT.
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”Codmiicka oaa” AJl Koncoauoupan hunarcos omuem
3a 200uHama, hpurovsaa va 31 dexemspu 2010

BenexKH KbM KOHCOJTHAHPAHHSA ¢HH3HCOB OTHYET

3. 3Ha4yMMH CHeTOBOJHH MNOJIHTHKH (POAL/IHKEHHE)

(n) Ilnanoee 3a AeUMHUPAHM AOXOAH (NPOXBJIKEHHE)
(iii) Kpamrocpournu 00x00u HQ Repconaa (RPoOvIdICEHIE)
(v) Kpamkocpounu 00X00u Ha Haemu T4y

3aabmKeHus 3a KpaTKOCPOYHHUTE JOXO0AW HA HAETH JIMLA CE OLEHABAT HA HEIUCKOHTHpPAaHa 6aza ¥ ca OTYETEHH KaTo
pasxon KoraTo CBbpP3aHHTE C TAX YCIYI'H C€ IIPpEAOCTABAT. [Tacus ce IpH3HaBa 3a cyMaTa KOATO CE O4akKBa Ja obae
H3INaTeéHa Mo KpaTKOCPOYEH 60Hy€ B Nap¥ HIH [JIAHOBE 3a Pa3MNpelciICHHE Ha HC“I&H63T&, aKo prnaTa HMa
[paBHO WJIM KOHCTPYKTHBHO 3a4BbJ/DKEHHME [a 3aIlilaTH Ta3y CyMa KaTo Pe3synTaT OT MUHAJIHK YCIIYIH, NPEN0OCTAaBEHH
OT CIYXHTEJ, M 3aAbJLKCHHUETO MOXKE [Oa C€ OLEHHM HaAEKIHO. I'pynaTa Npu3HaBa KarTo 3aabJKeHHE
HEOHUCKOHTHpaHaTa CyMa Ha OLEHEHMTE pa3x0olH II0 IUIATCH I'OJUIIEH OTIIYCK, OYaKBaHU Ja OBAaT 3aM1aTeHH Ha
CIIYXHUTEIIUTE B 3aMAHA Ha TpyJa UM 3a U3MHHAJIMA OTYETEH NEPHOI.

(i) IpoBusuu

[lpoBM3uA ce INpH3HaBa B CclydauTe, Korato I'pymata B pe3yaTaT OT MUHaIKM CbOMTHS HMa TIPaBHO MIH
KOHCTPYKTHBHO 3aJb/DKEHHE, KOETO € Ha/EXKIHO M3MEPHMO, H € BEpPOATHO MOraciBaHETO MY Ja C€ OCBIIECTBH 3a
CMETKa Ha M3XOJALL NOTOK OT HKOHOMHYECKH MoJ3H. IIpOBM3MMTE ce ONpPEAEeNAT Upe3 QMCKOHTHUPAHE Ha O4aKBAHH
OBoely MapHYHM MOTOLM C JMXBEH MPOLEHT Npedd MaHblM, KOWTO OTpasfBa TeKyllaTa [a3apHa CTOMHOCT Ha
MapHTe BbB BPEMETO M PUCKOBETE, CIEUM(PHYHH 32 3a0b/KeHHeTO. ONUXBABAHETO HA NHCKOHTHpAHATa CTOMHOCT ce
NpH3HABA KaTo (PUHAHCOB PazXoll.

[Iposusua 3a cvbOebHU 300 bANCEHUA

B romumuus ¢uHaHCOB OTYET Ha IpynaTa e BKIOYEHA TPOBM3MA 3a CchAeOHM 3aabixeHusa. OcHOBaHME 3a
HaYHCIABAHETO ¢ ChUIECTBYBAIIOTO IPABHO 3a/IbJKEHHE 32 3aBeJIeHH ChAe0HM Jena B pe3ysiTaT Ha MHHANK ChOUTHS.
OneHkara Ha IPOBM3MATA € M3BBPLIEHA OT aJBOKAaTWTe Ha I'pynara Ha 0asa Ha BCMYMKM HalM4HM (aKTH M
obcToATENCTBA 32 OYAKBAHHMTE M3XOMIALIM MApHYHH IIOTOLH 3a IOTacABaHE HA 3aJLJKEHMATa, ako I'pynarta Obae
OChIEHA Ja U3ITbIHH,

[posuzua 3a obesuemenie 3a NONZGAHEMO HA HOMEW eHUS, HACKIHA OOUWUHCKA COBCMBEHOCH, NPedOCMABEHA 3a
cmonanucsare om ,, Bodocnabonsane u xananuzayua” EAL, 6 koumo ca pasnonooicenue ypedou 3a noguuagane Ha

HAMAZAREMO

B rogummnug ¢puHAHCOB oT4YeT Ha ['pynara e BKIOUEHA MPOBH3Ms 3a 00e3lUeTeHHe 3a NON3BAHETO HA NOMELIeHHUS,
yacTHa OBIMHCKAa cOOCTBEHOCT, NMPENOCTaBeHAa 3a CTOIAHMUCBaHe OT ,,Bomocwabmaeane w xananusauus” EAJL B
KOMTO ca pasmosio)keHHe ypenOH 3a MoBHINaBaHe Ha HajArasHeTo. [lomseanero e 3a nepuona 6 oxromepu 2000r. no
aTaTa Ha OKOHYaTeJHO pemnaBaHe oT CTOMMYHMA OOLIMHCKM ChBET HAa BB3HHKHAIOTO MPABOOTHOLIEHHMETO IIpes
2011r. OcHoBaHWe 32 HAUMCISBAHETO € CHIIECTBYBAWO MMPEKTO-CIIOpa3yMeHHe, KOeTO CTpaHUTE ca ChrilacyBalu U
BHeCJIM 3a caHkums oT CroyiuuHus o0MHCKH cbBeT. ChIIOTO NpeABMKIA M3IIallaHe Ha 00e3leTEeHHe, KOETO €
OmpezeNeHo B eKCIIepTHA OLIEHKa, M3rOTBEHa OT HezaBUCHM oueHuTel, HaeT oT BuK EAJl u Bb3auza Ha 554

XHJ.JieBa.

ITpoguzus 3a KOHCMPYKIMUSHO 3a0DINCEHUE O 002080D 30 NOKYIKA HA KAPOOHO8U Kpeoumu

CrrinacHo cknrodeH Ha 20 CermreMBpu 2007 1. J[oropop 3a M3KyNyBaHe Ha pelylLHMPaHM Ta30BH €MMCHM MEKILY
Hpyxectoto 1 Esponelickara banka 3a Bb3cranossisaHe H Pa3sBHTHE e HauHcaeHa MPOBHM3KA, Thii KaTo mpes 2010 1.
IIPOEKTa € B ChCTOSIHHE Ha ,,[IPOM3BOCTBCH HegocTr”. ToBa 03HayaBa, ue NPOEKTA HE € B CbCTOSHME 1a NPOH3BEae
MHHHMAJIHHATE KOJMYECTBA €MHCHM IO AOroBop. [IpW Tasu NpeanocTaBka KOMIAHMATA He JBJKU PasXxodH 3a
JOCTABKa Ha HETPOH3BEACHUTE EMHUCHH, HO IBJIKH KOMIIEHCALIMOHHY PasXxoH, aKo 3a Nepuoja A0 Kpas Ha 10roBopa
He pealH3upa J0roBopeHHTe KoaudecTBa. CyMaTa He 3aBMCH OT HEIIPOHM3BEIEHHTE KONMYECTRBA 1 € B pasMep Ha 663
XUILJIERA.



”Codguiicka Boga” AJl Konconruoupan hunancos omuem
3a 2oounama, npurovean Ha 31 dexemepu 2010

Benexku KbM KOHCOJIHAHPpAHHUA (lJPlHaHC()B 0T4YET

3.3Ha4YuMMH CYETOBOJHM NONHUTHKH (MPOABJIKEHHE)
(x) Ilpuxoan

(1) Ipuxoou om ycayeu

[Tpuxomure OT NpedoCTaBeHH YCIYTH Ce NPH3HABAT NMPONOPLHOHATHO Ha CTENeHTa Ha 3aBBbPLICHOCT HAa CleNKaTa
KbM OTHeTHaTa naTa. CTerneHTa Ha 3aBbPIUEHOCT OOMKHOBEHO CE ONpeiess MOCPEeJACTBOM aHa/IM3 Ha M3BbplueHaTa
pabora.
IIpuxoaute ot B u K ycmyru (1octapka Ha BOja, OTBEXKIAHE HA OTHAJHH BOLY M [IPEYHCTBAHE HA OTNANHK BOIH) ce
pealu3upaT OT JPYKECTBOTO chIylacHO J[oroBopa 3a KOHLECHA M HEHCTBAILOTO 3aKOHONATENICTBO, B YACTHOCT
3akoHa 3a peryJHpaHe Ha BOJOCHAOIUTENHHTe U KaHaiu3auuoHHuTe yeuyru (3PBKY) M cLOTBETHHTE NOI3aKOHOBH
HopMaTHBHHM aktoBe. CeriacHo 4m. 5 or 3PBKYVY, uenutre Ha npepocrassnute B u K ycnyru nomnexar Ha
peryaupane ot J[bp:arHaTa KOMMCHA 33 @HEpPruiiHo M BojHo peryaupade (AKEBP). B pamkure na onobpenus 3a
neprona 2009 — 2013 r. BuzHec nuiaH, APYXKECTROTO Npejara H 3allMTaBa CBOM 3afBJSHHA 34 LUEHH, KOMTO Ce
pasrnexja v onobpsesar ¢ pemenud Ha JKEBP. [IpuxombT OT JHXBH 33 NPOCPOHEHH 3a/b/KEHHA C€ KaJKylupa
CBINIACHO pasnopeaduTe 3a 3akoHoBa muxsa (OJIIT + 10%).

(ii) [Ipuxoou om 002080pu 30 CHIPOUMETICHIEO
HoropopeHure NpHUXOA¥ BKJIIOYBAT IThPBOHAYAIHO [OrOBOPEHATa CTOMHOCT [UIOC BCHYKM MW3MEHEHMA Ha
JoroBopeHara paboTa, HacpellHy HCKOBe, DOHYC IUTAIAHHN, JOKOJIKOTO € BEpPOATHO Ue Te e JOBeIaT 10 NPHXOIH H
MoraT ja 6bJar HagexAHO oueHeHH. KoraTo pesynTaThT IO JOFOBOP 3a CTPOHTENCTBO MOXKE A2 ObiE HAAEKIHO
onpeleNieH, NPUXOINTe H Pa3XOQHUTe ce NPH3HABAT Ype3 OTHACIHETO UM KbM eTana Ha 3aBbplUBaHe Ha Aorosopa. [To
BCEKHM OT CTPOMTENHMTE NOTOBOPH PBKOBOACTBOTO H3BBPIIBA OLEHKA HA PE3YJITATA OT HErOBOTO M3MbIHEHME.
Koraro pesynratuTe oT JOroBOpa He MOTaT fa 6bJaT HaAEXK/IHO ONMpEAeNeHH TOraBa NPHXOMUTE Ce NPU3HABAT CAMO
JI0 pa3Mepa Ha HalpaBeHUTe pa3xold 10 J0roBopa, KOMTO € BEpPOATHO Ja ObaaT Bb3cTaHoBeHH. O4akpaHa 3aryba ce
NpHU3HaBa BeJlHAra B neyanbu u sarybu.

[Tpuxonurte OT CTPOMTENICTBO BBL3HHKBAT BbB BPb3KA C HHBECTHLHHTE B MyONMYHM aKTHBH — MONOOPEHMA M

M3rPaKJAHe Ha HOBM KOMIIOHEHTM OT BOJOCHAOJMTENHATA M KaHAIM3ALMOHHA MPEXa Cpelly [paBoTO upes

yTBBpAeHHTEe 0T KOMHCHATA 34 EHEPIrMHHO M BOJHO peryjiupaHe Tapu(H Aa NpH3HaBa NPHXOAH CPelly H3BbpPLUCHHTE

ycayrd. BuB Bpb3ka ¢ ToBa I'pymara nmpH3HaBa HETEKyI HeMaTepHasieH aKTuB ,,KoHLIEecHOHHO npaeo” cperwy

KpEIHUTHPAHE Ha NPUXOAH OT CTPOMUTEJICTBO, KOIaTO CTPOUTETHUTE YCIYTH Ca 3aBbPIICHH H aKTHBUTE H3IPAACHH.
(ii)) Hpuxodu om eve1epoonu emucuu

Hpnxonme oT HpO,ﬂﬂ}Kﬁa Ha BBITIEPOJHH EMWUCHHW CE IPH3HABAT Ha Haza NOTBBPACHH KOJNHYECTBA OT HaMalCHH
€MHCHH OT YNaBAHMA Ha METaH a3 W INPOU3BOACTBO Ha EJIEKTPUHYECKA CHEPrusi B MNMpPEeYMCTBATE/IHA CTaHLWSA

Kybparoso.



”Codmiicka Boga” ANl Koucoruoupan punancoe omyem
3a 2o0unama, npuxiroueauin Ha 31 dexemepu 2010
BenexXkd KbM KOHCOUANPAHNS PUHAHCOB OTYET

3. 3Ha4YHMH CYETOBOJHH MONHTHKH (IPOAbJIKEHHE)

(mIlaawanus 0o JH3IHHIOBH A0T0BOPH

[TnamasusTa 1o ONepaTHBeH JH3MH Ce NpW3HaBaT B NevanOu M 3aryOu Ha 0asa JTMHEHHWA METOI 3a NepHola Ha
NU3UHIOBHS JOroBop. ITonyyeHs NOMBIHUTENHH IUIAINAHHA CE MPH3HABAT B Mevyanbu M 3ary0M KaTo HepasienHa
yacT OT OBLINTE JIH3UHTORH PA3X0QM Npe3 MEPHONa HA IOroBOpa. MUHMMATHHTE JIH3WHIOBH BHOCKHM MO (MHAHCOB
JIM3MHT Ce pasnpelesiar Mexiy (DUHAHCOBH Pa3XOAM W HAMAIABAHE HA HEypeleHHTE 3albikeHHs. PUHAHCOBUTE
pa3XOMM Ce paspeleNnaT KbM BCEKH NEPHOJ 33 BPEMETO Ha JM3MHIOBMS CPOK Taka, Y€ Jla C& NOCTHIHE MOCTOAHEH
TIEPUOIMYEH JIMXBEH MPOLIEHT Ha OCTaThKa OT 3a/(b/UKEHHETO, Y CIIOBHUTE JIH3MHIOBH MIALIAHUA CE OTHMTAT KAaTO Ce
peBH3UpPAT MUHMMATHUTE JIM3UHIOBH IUIAIIAHKA 33 OCTATHYHUA CPOK HA JIM3MHIA, KOTaTO KOPEKLMATA 110 JIM3KHIA €
MOTBBPAEHA.

Onpedenare danu 0a0eHo CROPAZYMEHUE CHOBPHCE THIUHZ

[1p¥ BE3HMKRAHE HA CTIOPA3yMEHHETO, I pymnara onpeeis Jali TO €, WIH ChAbPkKa eJIEMCHTH Ha TM3HHT. KoHKpeTeH
AKTHR € MpeIMET Ha JIM3HMHT, aKO M3ITbIHCHHETO Ha CTOpPa3yMEHHETO 3aBHCH OT H3IMON3BAHETO Ha TO3M OnpeieneH
aktup. CriopasyMeHHe NpeACTaBlfBa NpefaBaHe Ha MPaBOTO Ha ION3BAHE HA AKTHBA, aKO COPasyMEHUETO
npenocTaes Ha [pynaTa npasoTo Aa YIPaxHABA KOHTPOJ BbPXY H3I10J3BaHETO Ha Da30BHs aKTHE,

IIpu BL3HMKBaHE RIIH C/Iel NIOBTOPHA OlEHKA HA CTIOpasyMeHWeTo, ['pynaTa pasfena nnaulanus u Apyrd H3HCKBaHH
BL3HATP@K/IEHH OT TOBa CHOPa3yMEHME, HA TAKWBA 3a JIM3MHI, H TAKMBA 3a APYTHTE ENEMEHTH, Bb3 OCHOBA Ha
OTHOCUTETHUTE MM CIpaBeUIMBK CTOMHOCTH. Ao ['pynara 3aK/Ii04H, Ye 3a Jafed GUHAHCOB JIM3UHT € HEBBIMOMKHO
Jia Ce pa3JeNiaT [UIALAHHATA Hale/kIHO, AKTHB U NIACUB Ce TIPM3HABAT B pasMep, paBeH Ha CIpaBe/InBaTa CTOHHOCT
Ha 6a30BHA akTHB. CJel TOBA [TACHBBT CE HAMAMARA, KATO IUIALIAHKATA C& H3BBPLIBAT, U BMEHeH (UHAHCOB pasxol
BBPXY MACHBA CE TIPM3HABA KATO C& M3I0/I3Ba AM(epeHUMaNeH JIMXBEH NPOLIEHT Ha I'pyrnara.

(m) MUHAHCOBM NPUX0AH H PA3X0AH

(DHUHAHCOBHMTE NIPHXO/H BKIFOYBAT [PHXO/H OT JIMXBH II0 HHBECTHPAHU CPEACTBA (BKJIFOUHMTETHO (PUHAHCOBH aKTUBH
HA pasloNokeHHe 3a nponaxba), NPUXO4M OT AMBHAEHTH, Neuanda oT Opoiaxda Ha HANMUHH 32 npoaaxba
(hMHAHCOBM aKTUBM, NPOMEHH B CHpPABEUIMBATA CTOHHOCT Ha (PMHAHCOBH AKTHBM, OTHMTaHM [0 ClpaBelliBa
crolinoct, B nedanGa unM 3ary6a, neuasnfa OT OMEpalMH B UykIECTpaHHa BalyTa M NeyandH OT XeKHHIOBHM
MHCTPYMEHTH, IPU3HATH Karo nevyanGu u 3aryou. [Ipuxo/ OT JIMXBH C€ NPH3HABA B MOMEHTA HA HAYUC/IABAHETO MY
1o MeTofa Ha e(eKTHBHATA JTUXBa. [[pUXO[ OT JHBHAEHTH Ce NPU3HARA HA JATATa, HA KOATO € YCTAHOBEHO NPAaBOTO
pa ['pynara fa no/ydu IUIALIAHETO, KOATO B CIy4as HAa KOTHPAHW/TBHPryeMH LEHHH KHWIM € JaTara, Clel KOATO
akuMuTe cTasaT Ge3 MpaBo Ha [OJIy4aBaHe Ha IOCTASIHUA AMBHICHT.

DHHAHCOBUTE Pa3XOMM BKIIOYBAT Pa3XONM 3a JIMXBH MO 3a€MH, PasXolIH B PE3yNTaT Ha YBENIMYeHHE Ha
3aqBIDKEHHETO, CIIEACTBHE Ha NMpHONKaBaHe ¢ eUH [EPHOJ HA JaTaTa, OlpeleNeHa 3a pealu3npaHe 3a MPOBU3HH,
JMBHIEHTH 10 npeepeHIuaniy akiun KIaCHOULHPaHH KaTo NacHBH, NPOMEHM B CIpaBe/iMBaTa CTOHHOCT Ha
(buHAHCOBH aKTHBH OTYMTaHM 110 CTIPABE/THBA CTOHHOCT, B neuanbu W 3arybn, obe3ueHka Ha HUHAHCOBH aKTHBH U
3ary0H OT Xe[UKHHIOBM HHCTPYMEHTH, KOMTO C& IIPU3HABAT B Te4andH n 3ary6u. Pasxoiy 1o 3aeMH, KOWTO HE MOrat
Ia ce OTHecaT MPAKC KbM IPHIOGHBAHETO, CTPOMTENCTBOTO MIIM NPOM3BOACTBOTO HA OTrOBAPALL HA YCIOBUATA
AKTHB, Ce MPU3HABAT B Mevaidy 1 3aryGH KaTo Ce M3MO0N3Ba METONA Ha e(eKTHBHHUS TMXBEH NIPOLIEHT.

[leuasGu 1 3ary6H OT BATYTHH KYPCOBH Pa3JIHKH C& OTHMTAT Ha HETHA Oasa



*Codpuiicka Boga™ Al Koncoauoupan punancos omuem

3a zoounama, npuraoueania na 31 oekemepu 2010

Besleskki KM KOHCOTMAHPaHUsA (PHHAHCOB OTYET

3.

3HAaYUMH CUETOBOJAHH MOJHTUKH (TIPOABIKEHHE)

(1) Janbk BbpXY neyandara

(o)

HJaHbKkbT BbpXy nevandara 3a roMHaTa NpeACTABIABA TEKYILM M OTCPOYEHHM NaHbM. JIaHBKBT BbpXy Neuandata ce
Npu3HaBa B nevanbH M 3ary0u, ¢ M3KAOYEHHE Ha TO3M, OTHACALL CE 33 CTATHH, KOMTO Ca IPHU3HATH QHPEKTHO B
COOCTREHHS KAITHTAN, WM B JIPYT BCeoOXBATEH JOXO0/L.

TekylMAT NaHBK € OYAKBAHOTO NAHBYHO IUIAIlAHE BBLPXY oOsjaraeMara newanda 3a TomMHaTa, Npuiaraiiku
NAHBYHHTE CTABKH B CHJIA KBbM JATATA HA M3rOTBSHE HA OTYETA M BCHUKH KOPEKIHH 33 ILUKMMH JaHbUM 3a
OpenxoaHn roaua. OTCPOYEHHTE TaHBLUU €& M3YHCABAT 4pe3 DanaHCOBMS METOX BBbPXY BPEMEHHHTE Pa3ziHuKM
MEXKly CyMaTa Ha aKTHBMTE W NAaCUBUTE, U3NOJ3BAaHA 3a LeNMTe Ha H3TOTBAHETO HA (DHHAHCOBMA OTHET, W CymaTa
M3I10/13BaHa 32 JaHbYHH LENH.

OTcpoueH JaHbK He ce NPHU3HABa 33 BPEMEHHH PasiMKH OT MLPBOHAYAIHO NPHU3HABaHE Ha aKTHBH M MacHBH IpH
Cc/lefiKa He 3acsrama neyantdu ¥ 3ary0u, HUTO 33 CUETOBOJIHM, HUTO 3a NaHbYHH LIENH.

CymaTa Ha OTCpPOYEHHTE JaHBUM ce 0a3upa Ha OYAKBAHETO TE Ja CE peajHM3MparT WM MPUCMAaAHAT, H3MOJ3BaiKu
NpHIOKUMHUTE KbM JaTaTa Ha OanaHca AaHBYHM cTaBKH. OTCpoUeHHTe JaHBYHH AKTHBM M MACHBH C€ HETUPAT dKO
MMa TIPaBHO OCHOBAHME 33 HETHPAHE HA TEKYIIH JaHBYHM aKTHBM M IIACHBY MIIH T€3M JAHBYHM AKTHBM M MACHBH ILE
CE pealH3HpaT eIHOBPEMEHHO,

AXTHB 110 OTCPOYEHH JaHbIHM C& HAYHCILABA CaMOo 0 pa3Mepa, 10 KOHTO e Bb3MOXHO Obliela odnaraema revanda na
ObJle HanMyHa TIPM YCNIOBHE, Y& HEW3NOA3BAHUTE NAHBYHH 3ary0GHM M KpeIHWTH MoraT na ObJaT H3MON3BaHM.
OTcpoueHUTEe NaHBYHK aKTHBH CE MPEIVIekKIAT KbM BCAKA OTYETHA JaTa M Ce HaMallABAT NOKOJKOTO HE € BEPOITHO
noseue DbAeIa U3roaa fa obJe peatu3upaHa.

[1pu onpenesHETO Ha TEKYIIHTE ¥ OTCPOYEHNTE JaHbld [pynaTa u3non3Ba cueToBoHaTa 6a3a, onucaHa B HeNexka
2 mo-rope.

Hosu CTAHAAPTH U pa3siCHEHHUN, KOHTO He ¢a NMPHJIOKEHH MO-PaHo

Ornpespenesy HOBM CTAHNAPTH, IPOMEHM B CTAHAAPTH M Pa3ACHEHHA, KOUTO LIe BAE3HAT B CHa 3a (PHHAHCORK
nepHoaHu 3anovsally ciel 1 aHyapu 2010 r., He ca OUIH NPHIIOKEHH T10-PAHO NP M3TOTBSHETO HA 1031 (PUHAHCOB
0T4eT. PBKOBOICTBOTO He OYaKRa Te3d ObAellH IPOMEHH fa 3acerHaT GuHaHCcOBUA OTHET Ha ['pynara.

Horymenmu uzoadenu om CMCC/KPMC®@O, koumo ne ca 0dodpenu 3a npunazane om EK:

PBLKOBOACTROTO CUMTA, UE € MOAXOJAMO Ja OTOENeHH, Ye CJASNHHTE DERH3UPAHH CTAHAAPTH, HOBH pa3fACHEeHH: H
NpOMEHH KbM CBLIECTBYBALIM CTaHAAPTH, KOUTO KbM OTYETHaTa JaTa ca Bede u3zageHd ot Cbeera Mo
MexkIyHaponHH cdeToBogHM cTaHZapT (CMCC), Bce ome He ca 0win oxodpeHH 3a mpunarane ot Esporneiickara
KOMHCMA U ChOTBETHO HE Ca IPMIOKEHH 0T I'pynaTa NpH U3TOTBAHETO HA TO3M (HHAHCOB OTUeT. JlaTuTe Ha BliW3aHe
B CHJIa 32 TsAX LLE 3aBHCAT OT PELICHUETO 3a [ipunaraHe Ha EpponelickaTta KoMHCus.

e MCOO 9 Duuancosu uncmpymenmu (uzdaden noemepu 2009) u Jonvanenua xovvm MCPO 9 (uzdadenu
oxmomepu 2010) eauzam & cuna om I anyapu 2013 2. u mosce 0a npoMeHam Kiacughurayuama u oyenKama Ha
punancosu uncmpymenmu. Pazmepsm na nomenyuanius egpexm ne e onpedenen doceaa.

o Msmenenus 8 MCDPO 7 Qunancosu uncmpymenmu: Onogecmasane (uzdadenu oxmomepu 2010) e cuna om |
wau 2011 2. — pvrogodcmaomo He OHaKsa mesu NpoMeny O0d 3acezHam Qurancosus omyem na [ pynama.

o [avenenun ¢ MCC 12 Omcpouenu danvyu: Bv3cmarnosasane na bazosume axmusi (uzdadenu dexemepu 2010)
6 cuna om 1 anyapu 2012 — pvkosodcmeomo He o4axkea mesu NPOMeHu 0d 3acecHam QUHAHCOBUA OMYeEn HA
I pynama.

o [Mavenenun ¢ MCPO [ Cutna xunepungnayus u npemaxeawe Ha QUKCUPAHUME Oamu Npu NbPEOHAYWATHO
npunazare (uzdaderu dexemepu 2010) 8 cuna om 1 wnu 2012 — pvkogodcmeomo He oYakea mesu npoMeHu od
3acezHam Qurancosus omyem na I pynama

o [looobpenus @ MC®O 2010 (wzoadenu anpun 2010), e cura om pasiuynu damu, no npuxyun om 1 aHyapu
20112 — pvKOGOICMBOMO He OYAKEA Me3u MPOMEHU 0a 3acecHam gunancosusi omuem Ha [ pynama.
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”Coduiicka Boga” AJl Koncoauoupan punancos omuem

3a 200unama, npurnroyeaa Ha 31 dexemwgpu 2010

Benekky KbM KOHCOJTMAHPAHHSA (PHHAHCOB 0TYET

4.

(1)

(i)

OnpejesisiHe HA CHPaBe/TIMBATE CTOHHOCTH

HsAKOHM OT CUECTOBOJIHMTE NOJMTHKHE K OTNIOBECTABAHMS Ha ['pynaTa H3UCKBAT ONpeJeNsHe Ha CNPaBeUIMBH CTOMHOCTH
3a ()MHAHCOBH M 33 He-(pPMHAHCOBM aKkTUBM M nacuBH. CrpaBejUTMBH CTOMHOCTH Ca ONpEACNEHH 33 LJIMTE Ha
OTYHTAHETO M OMOBECTHABAHETO Ha 0a3aTa HA METOMMTE I0-A0iy. KoraTo € MpHIOKHMO, B ChOTBETHUTE DEJIEKKH €
OTOBECTEHA JONBLIHHTENHA MH(POPMAlMA 32 [OMYCKAHMATA HAMpPABEHHM MPU ONpPEJENIHETO Ha CNPaBelJIHBHUTE
CTOMHOCTH Ha CIIeLH(HYHMS AKTHB HJIH TIACHB.

Topzoecku 1 Opyzu 83eMaHHA

CﬂpaBGHHHBHTe CTOHHOCTH Ha TBProBCKH H APYTH B3€MaHWA, ¢ H3KIHOYEHHE Ha HE3aBLPUIEHO CTPOUTEJICTBO, ce
onpenelia KaTo HacToAlaTa CTOMHOCT Ha ObJieluTe [IApHYHH [I0TOIH, THCKOHTHPAHH! C Nd3apHa JINXBa KbM 1aTaTad Ha
6ananca. Toga ce IpaBH caMo 3a LEJIHTE Ha ONOBECTABAHETO.

Hepueamueu

CripaBeUTHBATa CTOMHOCT HA JTHXBEHH CYalOBE C& OCHOBATA H& KOTHPOBKH OT Opokep. Te3y KOTHPOBKH ca TECTBAHHU
33 Pa3yMHOCT 4pe3 JHCKOHTHpaHe Ha odakpaHuTe ObJEIM MApUYHHA MOTOLH, Bb3 OCHOBA HA YCIOBHATA U Najexa Ha
BCEKM JIOrOBOp M M3MOJ3BaHe Ha MA3apHUTE JIMXBEHH NPOLEHTH 3a MOA00EH MHCTPYMEHT KbM JATaTa Ha OLEHKA.
CnpaBendBaTa CTOHHOCT OTpassiBa KPEAMTHMSA DHCK HA MHCTPYMEHTAa W BK/IIOMBA KOPEKLMM 33 OTYMTAHE HA
KPEAUTHHS PUCK HA MPEANPHUATHETO, KOTaTO & YMECTHO.

(iii) He-0epugamuenu Hunancosu 3a0vaxcenua

CHpaBeﬂJ’IHBHTG CTOMHOCTH, KOMTO C€ ONpeleNfAT 3a LCIUTEe Ha ONOBECTABAHETO CE H3HHCIABAT Ha Oaszata Ha
HacTofAImAaTa CTOHHOCT Ha OBaemn Napu4HH ITOTOLM HA INIABHHULH H JIHXBH JUCKOHTHUPaHH C Na3apeH JINXBECH IIPOLIEHT
KBbM JaTaTa Ha OTYeTa. 3a (pHHaHCOB JIU3UMHT Ma3apHHUAT JIMXBEH IIPOLEHT CE Olpene)s Ha 0azara Ha CXOAHU

JIM3MHTOBH JOTOBOPH.

Ynpasienue Ha QHHAHCOBHS PHCK

['pynaTa uMa eKCIIO3MLIMs KM CISIHHTE PHCKOBE OT ynoTpebara Ha GMHAHCOBH HHCTPYMEHTH:

®  KpeaHuTeH PUCK;

®  JIMKBU/EH PUCK;

®  [azapeH pUCK.

®  OIepaTHBEH PHUCK

Tazu Genexka npeacTass HHPOPMALKMS 33 €KCTIO3UIMATA HA ' pymarta KbM BCEKH eMH OT FOPHUTE PUCKOBE, LEIHTE
#a ['pynara, MONMTUKHTE H OPOLECHTE 33 M3MEPBAHE M YNPaBIEHME HA PUCKA, M YNPABIEHHMETO HA KanmTala Ha
I'pynara. JIONBIHATENHA KOMMYECTBEHH OTIOBECTABAHMA Ca BKIKOUYEHH B OENIKKUTE KbM (PMHAHCOBUS OTHET.

OCHOBHH NOJIOKEHHA 32 YIpaBJ/ieHHe HA PHCKA

CLBETHT Ha JAHPEKTOPHMTE HOCH OTTOBOPHOCTTA 32 YCTAHOBsABAHE W YNPABICHHE HA PHCKOBETE, C KOUTO C€ cOnbckBa
I'pynata. CeBETBT € Ch3Aan KoMuTteT 3a ympaBneHHe Ha pHCKa, KOWTO € OTrOBOPEH 33 PasBUTHE M HAN3Op Hal
TIOJIATHKUTE Ha ['pymara 3a yrnpaeleHHe Ha pucka. KOMUTETBT DOKIa/iBa PeryJisApHO Ipen CbBeTa Ha AMPEKTOPHTE 32
CBOUTE JEUCTBHS.

TMonutnkata Ha ['pynata 3a ynpapJieHHe Ha PHCKaA e HAalpaBeHa Taka, 4e 1a HACHTHQHIHEPA i aHANIM3UPa PHCKOBETE ¢
KOMTO ce cOnbekBa [pynaTa, 1a yCTAHOBABA JIMMHTH 32 TIOEMAHE Ha PUCKOBE K KOHTPOJIH, 1a Hab/01aBa PUCKOBETE H
CHOTBETCTBUETO C YCTAHOBEHUTE JIMMHTH. T3 MOMMTHKH MOUIEKAT Ha MEPUOIMYHA NPOBEPKA C LEN OTPA3ABAHE HA
HACTHIIUIM M3MEHEHMA B Na3apHHTe YCIOBMA M B jeiHocTra Ha ['pynara. ['pynara, ype3 CBOMTE CTaHIAAPTH 33
obyyeHMe W YNpaBieHHe, Le/i a PasBUe KOHCTPYKTHBHA KOHTPOJIHA CPela B KOATO BCHYKH CIIYKHTEIH pazGupar
CBOSITA POJIA M 3aIBIDKCHHSL.

CbBeTHT HA JMPEKTOpHTE Ha [pymaTa M3Moi3Ba MOMOUITA HA BBLTPElUHMA OLMT. BBTPEUIHMAT OOMT Ce 3aHHMaBa
KAaKTO C IIAHHMpAHH, Taka M ¢ M3HEHANBAIIW Tperje/id HAa KOHTPOJIMTE W MPOLELYPUTE 33 YNpaBleHUe Ha pUCKa,
pE3yATATHTE OT KOUTO Ce Aoknansar Ha ChBETa Ha IMPEKTOPHUTE.
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VYnpagjenne Ha GHHAHCOBHSA PHCK (NPOABLIIKEHHE)
Kpeoumen puck

KpemuTHus puck 3a [pynara ce CbCTOM OT pHCK OT GuHaHCOBa 3aryba B CUTYalusA, X KOATO KIHEHT WM CTPaHa 1o
(DHHAHCOB MHCTPYMEHT HE YCIiee [a M3IIbJIHM CBOMTE JIOTOBOPHH 3aibJKeHMA. KDETUTHMS PUCK NPOM3THHA OT
B3eMAaHUA OT KIMEHTH H HHBECTHLUMH BbB (PUHAHCOBH MHCTPYMEHTH .

Bzemanus om Knenmu

EKCIIO3MIMATA KbM KPEIHTEH PUCK € B Pe3y/ITaT Ha HHAMBHIYaNnHHTE XapaKTEPHCTHKU HA OTAENHUTe KIMEeHTH. Tasn
eKCTIO3MLIMS CHILO TAKA 3aBUCH OT PUCK OT HerUlawaHe npucsil 3a B u K cextopa. ['pynaTa npenoctaBs MOHOMOJIHH
B u K ycnyru Ha Tepmropusta Ha Cronmysa OOmuHa, karo kbM 31 IekeMBpu 2010r. akTMBHHMTE KIHCHTH Ha
'pynata ca 562,035 (2009 r. — 560,700). CpriacHo asanuszuTe Ha [pynara, npefocTaBeHHTE B u K ycayru ca ¢
HHCKA 1IEHOBA eNacTHYHOCT. LleHHTe Ha INpefocTaBeHMTe yciyru ce perynupar or [Ispxkasnata Komucusa no
eHeprUiHO M BOJHO perynupane. [pynaTa He M3WCKBA [apaHLUMH OT KJTHEHTHTE CH BbB BPb3KA C MPEAOCTABEHUTE
YCIIYTH.

Jursuoden puck

JIHKBHIEH DHMCK BB3HMKBA TPH NONOXKEHHe, ye ['pymaTa He W3MBJIHH CBOMTE 3a[bJUKCHHSA, KOraTO T CTaHaT
p3ucKyeMy, ['pynata Npiiara MoAxofl, KOHTO 7a OCHMIYpH HEOOXONMMHA JHMKBHICH Pecypc Ja Ce TOCpellHaT
HACTBIIMIIMTE 3a/bJDKEHIs IPH HOPMAJIHH KITM CTPECOBH YCI0BHs 63 [1a Ce PealM3UpaT HeMpHEMITUBH 3aryOu.

[pynara npaBu GUHAHCOBO IAHHPaHe, C KOETO 1a MOCPELIHE H3UIallaHeTO Ha PA3X0/H M TEKYLUMTE CH 3aNbJKEHHA
3a mepuox OoT 30 JHHM, BKIFOYHTENHO 00CHY:KBAHETO Ha (PMHAHCOBHTEC 3aNBJDKEHHS; TOBA [UIAHMPAHE H3KMIOHBA
NOTEHUHAIHHUA e[l)eKT Ha U3BBHPEIHHU OGCTOHTEJ’[CTB&, KOMTO He Morart aa ¢e NpeaABHIAT IPU HOpMaJIHH YCJIOBHA.

Twil karo GM3HECHT HA KOMIAHWATA € CBLP3aH C PeryiipHa JOCTABKA W TOCTOAHHM IUTAlAaHMA OT CTpaHa Ha

KITHEHTHTE, TO KOHTPOIDLT Ha IHKBHIHHA PHCK CE ChCTOH IMIABHO B CJIEIHUTE NMOCOKH:

e  BHMMATENHO MITAHUPAHE HA BCHUKH H3XOJSIIM [TAPHYHHA TIOTOLH, Ha3MpaHO Ha MECEHHH NMPOrHO3H ;

e  YCIOBHA Ha IUIAIAHE 33 KIHMCHTH, KOHTO CE M3BBPLIBAT B PAMKHTE HA €IMH MECELl — AOTOBapAT Ce rpaduun Ha
[IaLaHe, KaTo B cilydal Ha NpOCpPOYBAHE € JOIOBOPEHO ILIAINaHe Ha HEYCTOHKH .

Hasapen puck

HazapeH PUCK € PHUCKDLT, H€ IIPH MMpOMsAHA Ha MasapHUTE LCHH, KaTo Yyy)KJecTpaHHa BajlyTa, JHUXBEHM MPOUEHTH HIIH
KarnWTaJlOBX MHCTPYMEHTH LUE 3acerHaT NOXOAbT Ha l"pynaTa oT {]JHHHHCDBPI HUHCTPYMEHTH. ]_LEJ'ITEI Ha YTIpaBJICHHETO
Ha nasapHus pHCK ¢ [a cé ynpaBidBa H [d ce YCTaHOBM KOHTpOJ HA[ MNa3apHaTa €KCIIO3MUMA NMpH [NPpHUEMITHBH
napaMeTpH MpH ONTMMH3HpaHe Ha Bb3BpaLLlaeMOCTTa.

KoMImaHMATa MpeanpHeMa NMepHOJHYHH aHATH3M BbPXY MaKpOHKOHOMMHYECKAaTa Cpela B CTpaHaTa M 3aababoUeH
aHaTH3 Ha crelHYHATE MaKpo-IokasaTely, KouTo ce npeicTaear ma CvBera Ha ampektopute. ChBeTa Ha
JMPEKTOPHTE HOCH OTTOBOPHOCT 3a OlEHKA Ha ObJewnTe PHCKOBE, NMPEA KOMTO € H3IpaBeHa KOMMNAHUATA,
BKIIIOYHTETHO ¥ MH(MOPMALHA 33 JIMXBEHHTE IPOLEHTH. B cyyali Ha BIOIIABAHE HA MAa3apHUTE YCJIOBUS XeLKHpaLli
WHCTPYMEHTH I1le ObJIaT U3II0NI3BAHH,

['pynata ynpapnsBa JIMXBEHHS pHCK, kaTo mpes 2008 r. e CKIOMMIO JOTOBOPH 3a CYAIl TPAH3AKLMH, HPE3 KOWTO
XeIKMpa pUCKOBATA CH EKCIIO3ULIMA OT NMPOMAHA B LIECTMECEUHHA Euribor .
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5. Vnpaenenne Ha GUHAHCOBHA PHCK (NPOABLJIKEHHE)
Onepamugen puck

OnepaTHBeH PHCK € PUCKBT OT MNpekU WIH KOCBEHH 3aryOH, MPOM3THYAINH OT [IHPOK KPBL OT NPUUMHM, CBBP3aHH C
npolecKTe, NepcoHala, TeXHONOTHHTe M HHppacTpyKTyparta Ha ['pynara, KakTo U OT BbHIUHU GAKTOPH, PasiuyiHu OT
KPeNUTHH, Ma3apHM M JIMKBWIHH PHCKOBE, KaTO HAMpHMEP Te3W, MPOM3THYALIM OT MNPaBHH W perynaTopHu
W3HCKBAHHA W OOIIONPHETH CTAHAAPTH HAa KOPNOPATHBHO NopeleHHe. ONepaTHBHH PUCKOBE BB3HMKBAT OT BCHYKH
onepauuu Ha ['pynara.

Llenrta va I'pymara e ma e yOpapJifBa OMEpaTHBHHA DHUCK, Taka 4e Ja ce DanaHcupa Mexiy W30ArsaHeTo Ha
(uHancoBy 3aryGu M yBpeXKIaHe Ha peryTaLuira Ha ['pynaTa, M LAJOCTHaTa €(DEKTHBHOCT HA PA3XOIMTE U 1@ ce
H30ArBaT IpOLIEYPUTE 33 KOHTPOJ, KOUTO OTpaHHYaBaT HHHLIHATHBATA ¥ TBOPYECTBOTO.

OcHOBHATa OTTOBOPHOCT 3a paspaboTeane U MpHiiaraHe Ha KOHTPOJH 32 ONEPaTHBHMA PHCK Ce Bb3Jlara Ha BMCLIETO
PbKOBOMACTBO. Ta3y OTTOBOPHOCT Ce MOANOMAra OT PasBHTHETO Ha o0lM CTaHAapTu 3a ['pynara 3a ynpasieHue Ha
OepaTHBHHUS PUCK B CIENHUTE 00NacTH;

® IRHCKBAHMA 34 MOAXOMSAIIO pasMpelelieHHe Ha 3aJbJDKEHHATa, BKIIOUUTEHO H HE3aBHCHMO OTOPHM3HDaHE Ha
CHEeNKHu

®  M3MCKBAHMS 33 PABHABAHE M MOHMTOPHHT Ha CIEIKUTE

L CBOTBETCTBHE C PErYJIATOPHUTE U APYTH TNpaBHA U3MCKBAaHHA

e JOKYMEHTALS 32 KOHTPOJ H IPOLeNypH

®  M3HCKBAHMA 3a MEPHOAMYHA OLIEHKA HA OIEPATHBHHTE PUCKOBE H alEKBATHOCTTA HA KOHTPOJIHTE H NPOLEAYPHTE
3a cripaBsAne ¢ HASHTH(OUIMPAHKUTE PUCKOBE

®  L3MCKRAHMA 34 AOK/IAABAHE HA ONCPATHBHH 3ary0H U IPeUIOKEHHTE KOPHTHPAIIH AeHCTBHA

° pasBUTHE HA aBapHI:‘IHH TJIaHOBE

e o0y4yeHHe U NpOPECHOHANHO Pa3BUTHE

e  eTHYHM ¥ OHM3HEC CTAHAAPTH

®  HaMalgBaHE Ha PHUCKA, BIJIFOYUTENHO 3aCTPaXOBKa, KOTaTo TOBA € e(peKTHBHO

CBOTBETCTRHMETO ChC CTAHAAPTHTE Ha I'pyraTa € MOAKpencHo OT nporpamMa 3a MEPUOIWYHH NPeraeny, NpealpueTi oT
BhTpewinus OfUT. PesynTaTHTe OT NperieiuTe Ha BBTPEINHHA OIMT ce OOCHKAAT C YNpAaBICHMETO HA OH3HEC
3BEHOTO, KbM KOETO Ce€ OTHACAT, C PE3OMeTa, NpeIcTaBeHM Ha OJMTHUA KOMHTET H CTaplids PbKOBOAEH CbCTaB Ha
I'pynara.

Ynpasnaenue na kanumaia

[Monurrkata Ha CLBETa Ha OMPEKTOPHTE € [a Ce MOAbpKa CHIIHAa KanuTanosa 0a3a, Taka 4e [a Ce TOXbpxKa
JIOBEPHETO HA KJIHEHTH, KPEAHTOPH M HA Masapa Karo L0 M Jd MOXKE [a Ce OCHIYpPAT YCIOBMA 3a PasBUTHE Ha
Ou3Heca B ObOeNIE.

Ilenta Ha ChbBETa HA OHPEKTOPHTE € Ja MOXBPkaA OallaHC MEKIY MO-BHCOKATA BH3BPALIASMOCT, KOATO MOXE 1a €
BB3MOMKHA ¢ [I0-BHCOKHTE HHBA HA 3aiUIBKHSANOCT H ION3UTE M CHIYPHOCTTA OT CHJIHA KanMTanosa nosuums. [1pes
2010 r. sp3BpauiaemocTTa Ha kanurana ¢ 27.20% (2009 r.: 67.51%).

ITpe3 roauHarta He € UMaNo MPOMEHH B YTPAB/IEHMETO Ha kanuTana Ha ['pynara. ['pynara He € NpeAMET Ha HAT0KEHH
OTBBH KallMTAIOBH U3HCKBAHMA.

ChIJIaCHO BTOPO IOMBIHMTENHO cropasyMeHue kbM JlOroBopa 3a KoHuecus, noanucado Ha 19 mapt 2008 r.
BB3BPAIAEMOCTTa BLPXY KanuTasla Ha aklHoHepHTe Ha ['pymaTa Tpadsa Aa Obie He no-Manka ot 17%.
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6. IMpuxoam

B xunadu nesa 2010 2009
[IpuxoaH OT JOCTaBKa Ha BOJa 79,690 72,648
[Ipuxonu OT OTBEKIAHE HA OTNAAHH BOIH 13,996 14,018
Tpuxoou OT MPeYHCTBaHE Ha BOJA 18,503 16,396
II X H

PUXOIH OT JTHXBH BbPXY IPOCPOUECHHU 3abJLKEHHA Ha 3.770 4,196
KJIMEHTH
[Mpuxonu ot npoaxda Ha ycmyru 2,968 2,917
@aKkTypupaHl NMPHUXOIM HA KIMEHTH, KOWTO NOJJIEXar
Ha [peBeXIaHe 3a IMOracsiBaHe 3aeM  ChIVIACHO (858) (699)

¢unaHcos memopannym MCITA

118,069 109,476

CurnacHo Cropasymenue ot 22.6.2007 r. mexay Coduiicka Bona AJl m Cronwysa O6iMHa, W BbB Bpb3Ka ¢
dunancor memopanaym MCIIA 2000 BG 16 P PE 001, moanucan Mexny Esponefickata Komucua u Penybnuxa
Benrapus, ['pynata ce aHraxupa ja BKIIOUYM B LIGHATa HA YCITyraTa BOAOCHAO/AABAHE, KAHAIM3ALIMA U [IPEYHCTBAHE Ha
OTHNaIbYHA BOIH, HEOOXOMMMUTE TOJMLIHE CpPeicTBa Ha roaMinHa 6asa 3a oOCAyXBaHE M MOracsBaHE Ha 3aeM I10
duHaHCOBMS MeMOpaHAyM, npejocraBed oT Espomeiicka MupecTmumonsa banka (EWMB), B pasmep na 15% ot
CTOMHOCTTA Ha MPOEKTA, KOMTO CPEICTBA ¢ NPeABUCHO Ja BB3NMA3aT Ha oduwia croiinoct ot 8,775 xwmi.espo. Kpaen
GeneduuueHT o 3aema oT EMEB e Cronnyna obuuna.

B cpouTe pelleHus 3a TpHeMaHne Ha ueHn Ha B u K ycmyrure Jppxaruata Komucus 3a Exepruiino u BoaHo
Perynupare (JKEBP) e ono6puna cbrinacHO HHIMKATHBEH NOTACHTENEH TUIAH, BKIIOUBAHETO B LEHMTE Ha ONpeieneHa
cyma 3a obcnyxkeane H noracsisase Ha Gpunancupanero oT EUB. TIpes 2010 r. yactTa 0T hakTypHpanus NpHXOL, KOATO
MOXke fa ObJe OTHeceHa KbM TNpeABHAEHMTE 3a OGCTY)XBaHe M IoracABaHe Ha 3aema kbMm EMB cpencrsa, na Gasa
BKJIIOYEHHA B lleHaTa Ha B 1 K yciyrure neHOBH KOMIIOHEHT, € B pasMep Ha 858 xun. nesa (2009: 699 xun.nesa).

B uMTHpaHOTO Mo-rope cropasyMmenue ot 22.6.2007 r. e npeBHIEHO, NPH MONyYaBaHE HA CBOTBETHH YBEAOMJICHMA,
cBOpaHKTE CyMH OT KiMeHTH Ha ['pymaTa, chriacHo ogo6penus ot JIKEBP ueHOBK KOMIIOHEHT, A3 ObAAT NpeBex AaHH
Ha MuHHCTepCTBOTO Ha OKonHaTa cpexa M Boamre (MOCB) mo creuwanna GaHkoBa cMeTKa 3a ofcnykBaHe Ha
kpenuta. Ha nposenenure paGoTHH cpemmd B cpenata Ha 2009 r. mexny Ipymara, Cronuuna obuuna, MOCB u
MunucTepcTBO Ha (uHaHcHTe Ge 06chxaaHo ycBosApaHeTo Ha cpeactsa oT EMDB na sanoune mpes 2010 r., Ho npe3s
2010 r. Tpynata He € MOJy4aBana yBeIOM/IGHHA BbB BPb3Ka C JeHCTBHUTENHO YCBOEHH cpexacTsa oT EMEB, Huro 3a
npeCTOAIM MIAIAHKS 10 00CIy)KBaHe Ha 3aeMa [0 KOHKPETHU JaTH Ha nafex. ChOTBETHO KbM AaTaTa Ha 0400peHHe
33 W3/ABAHE HA HACTOMLIHA KOHCOJNUAMPAH (PMHAHCOB OTUET TAKABA CIIELHAIHA CMETKA CBILO HE € OTKPHTA.

7. Jpyru npuxoad

O6wara cToiHocT Ha ApyrH mpuxoau 3a 2010 r. e 4,668 xmngesa (2009:3,654 xuinesa), xaTo ¢ Hal-3Ha4MMa
CTOMHOCT ca MPHXOMM OT MpoJax0a Ha BBIJICPONHH eMHCHM B pasMep Ha 1,519 xun.sesa (2009 -2,293), nanoxenu
CAHKLUMH HA KJIMEHTH 34 W3IIYCKaHe Ha OTHAJHH BOAM C HANHOPMEHM KOHLIEHTPALWH [0 YCTAHOBEHH 3aMBPCHTENH Ha
croitHocT 656 xun. nesa (2009 r.: 893 xun. nepa), neyanda oT npojaxba Ha MaTepUalH MO AOTOBOPU ¢ HINBJIHHUTEIH
[0 JIOFOBOPM 3a PEMOHTHHU yeiyru — 297 xun. nepa. (2009 r.: 209 xun. nesa), npoaax0a Ha npousseleHa ,3eneHa
eHeprus” — 1,476 xun. nesa.
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8.

9.

10.

HPHXOJJPI H pa3XxodH OT CTPOMTEJICTBO
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B xunaou nega 2010 2009
ObexT [Tpu3-
ber.  Tlpmxomm  Pasxoam ITpuxonu  Pasxomm HaTH
nevyantu nevyanou
Bonocuabngsane 22,941 22,941 - 20,305 20,305 -
[IpeunicTBaHe Ha IHTEHHH BOJH 849 849 - 3,262 3,262 .
Kanamuzanuus 13,295 13,295 - 12,744 12,744 -
[IpeurcTBane Ha OTNAAbYHH BOIH 4,965 4,965 - 2,263 2,263 -
CrpagHu OTKIOHEHHS U BOAOMEDPH 5,998 5,998 - 5,619 5,619 -
Obwwo 16,32 48,048 48,048 - 44,193 44,193 -
Pazxonu 3a maTepHanu
B xunsdu nesa 2010 2009
Enextpuuecka eHEprus 2,994 2,935
[opuBa ¥ CMa304HH MATEPUANIN 1,527 1,339
Boja 3a TEXHHYECKH HYXIH 1,583 1,545
XHMMHKAITH 1,686 1,200
BononpoBoaHK MaTepHay 1,605 1,078
Hpyru 507 939
9,902 9,036
Pa3xo/H 3a BEHLUHH YCIYTH
B xunsaou nesa 2010 2009
I'oamuIda Takca — BOJia M KaHaJHU3aLms 4,823 4,928
PeMOHTH M MOAIPEKKA HA MMOTH, MAIIKHK, ChOPBKEHHA U 000pyABaHE 5,364 5,028
3acTpaxoBKH 1,354 1,301
Haemu 1,034 1,272
Jpyru pa3xonu 3a BbHIIHM YCIYTH 14,126 12,951
26,701 25,480
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10.

11.

Pa3xoau 3a BeHIIHHK YCAYTH (MPoAbIKEHHE)

Apyzu pazxoou 3a bHUIHU YCTY2H BKIIOHEAM CAEOHUME PAIXOOU:

B xursou nesa

Oxpana

OTryuTaHe Ha BOOOMEPH
Kypuepcku ycryru
[lewaTtapcku yciayra
TexHu4eCcKH yCiIyru
KoHCyNTaHTCKH YCIIyTH
Paszxoau 3a acanTHpaHe
Takca JIKEBP

Pasxonu 3a obe3napasuTaBaHe
Paszxonu 3a tene(oH
TomuUIHK TAKCH 3a COPTYEPHH JMLEH3H
Paszxonu 3a HaeT TPaHCIOPT

Hpyru

Pasxonm 3a nepconana

B xunaou nesa

3annaty M BL3HarpaxIeHus

[TeHCHOHHHU U 3[IpaBHH OCHIYPOBKH

CouualiHH pasxomu

Pasxoau 3a IOIBIHUTENHO IEHCUOHHO OCHIYPABAHE
Obe3imeTeHNs TPH NEHCUOHUPAHE

Pasxonu 3a Bayuepu

Konconuodupan (hunancoe omuem
3a zoOunama, npurodeania Ha 31 oexemepu 2010

2010 2009
4,848 4,878
1,686 1,322

916 868

734 716

1,374 1,095

286 382

608 625

431 462

23 25

315 333

520 348

344 414

2.041 1,483

14,126 12,951

Eea. 2010 2009
14,611 13,717

1,913 2,309

32 40

286 25835

27 (21) 313
1,199 1,220

18,020 17,854

PazxonuTe 3a 3amnaTH BKIIOUBAT HAUYMCJIEHHe 3a HEHM3IIOI3BAHM TUIATCHH MOAHMIIHK OTITYCKH B pasMep Ha 188 xun. nera

(2009: 515 xun. nesa).

[TeHCMOHHHTE H 3APABHH OCHTYPOBKM BKJIIOUBAT H NMPOBH3HMHM 32 COLMAIHO H 3JPaBHO OCHTIYPSBAHE BbPXY HEM3MOJI3BaHH
[UTATEHH FOAMIUHHK OTIIYCKH B pasMep Ha 51 xwu. nepa (2009: 104 xun. nesa).

B cymara Ha pasxoauTte 3a OOe3ILeTeHHs NPH NMEHCHOHHpaHe ¢ BKIIOYEHA M3LSNIO TpH3HATaTa aKTIoepcka saryda,
dopMHpaHa TpM ONpele/siHe HA HACTOALIATA CTOMHOCT HA 3a[b/KEHHETO 32 MEHCHOHMPAHE HA HACTH nMUA (BMK

Heneskka 27) B CbOTBETCTBHE C Bh3MOKHOCTTA AafeHa B T. 95 na MCC 19 "Jloxodu wa naenu nuya .

CpeaHOCNHCHYHUAT Gpoii Ha nepcoHaia 3a I'pynara e 1,199 4oseka (2009: 1,194 vosexka).
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»Coduiicka Boga” AJl Koncoaudupan hunancog omyem
3a zodunama, npuriodeaia na 31 oexemepu 2010
BeJiekKH KbM KOHCONMAMPAHHA GUHAHCOB OTUET

12. Apyru pasxoiu 3a AedHOCTTa

B xunaou nesa 2010 2009

Obe3uenka Ha B3eMaHUA 9,387 8,274

O6e31ieHKa Ha MATEPUMATHH 3aMlacy 10 HeTHa peanusHpyeMa 154 17

CTOHHOCT

EnHoKpaTHH JaHbLM 124 134

Bpak Ha MMOTH, MAIUIHHH, ChOPLXEHH ¥ 000pyABaHe 50 19

Pasxoqu ChIIacHO 3aibkeH e 1o JJorosop 3a crnoronba Mexmy

Cotmiicka Bona AJl 1 CtonudHa O61mmnHa ) g

Pa3xomu 3a rmobu 547 208

Pa3xoau 3a HAYUCIIEHH IPOBH3HH 2,206 489

Hpyru 1,742 1,193
14,210 22,534

13. ®UHAHCOBH NPHUXOAH U PA3XO[H, IPH3HATH B Ne4andu u 3arybu

B xunadu 1esa 2010 2009

JIMxBeH npuxos 194 108

JIuxXBeH NpUX0J/ OT TUCKOHTHpPaHe Ha ThProBCKO 3alb/KEHHE

cbracHo Jlorosop 3a croroada mexny Cogulicka sona AJl v 2 4,360

Cronyuna ObmuHa

Ed)ekTH OT TUCKOHTHPaHe HA rapaHiuu (22) 60

[Tpuxoay OT NUXBH OT Cyan TpaH3akUHH - 464

T[IpuXozM OT KYPCOBH Pa3/IuKH, (HETHO) (122) (91)

(HHAHCOBHM MPUXOIH 52 4,901

Pa3xoay 3a TMXBH I10 JOTOBOP 3a 33aeM , A", (2,310) (2,769)

OTYUTAHH 110 eheKTHBEH JINXBEH MTPOLEHT

Pa3xonM 3a JMXBH I10 IOTOBOP 3a 3aeM ,,b”, (5,086) (6.611)

OTYMTANA 10 e)EKTHBEH JMXBEH MPOLEHT

Pa3xonu 3a JUXBHU [0 LOTOROP 3a 3aeM ,,B”, 42) (68)

OTYMTAHH M0 e()eKTHREH JIHXBEH NMPOLECHT

Pazxoau JIHXBH 110 JOTOBOPH 3a (PUHAHCOB JIM3MHT (146) (127)

Pa3xo/u 3a JIMXBH I10 38 IbKeHNIA 33 00e3LIETEHHA 38 (54) (54)

NeHCHOHUpPAHe

Edexr 0T IUCKOHTUPAHE Ha TapaHlUU 27) (32)

JluxBeH pasxol OT AHCKOHTHpAHE Ha TbPrOBCKO 33JbJDKSHME

cwrnacko Jlorosop 3a cnoronba mexny Coduiicka Bona Al u (1,101) -

Cronmuuna O6IIHHA

Ipyru (HHaHCOBY Pa3XOLH (32) (32)

Pasxoau 3a JIMXBU TI0 Cyall TPaH3aKIHK (3,717) (2,011)

@OUHAHCOBH Pa3XOH (12,515) (11,704)

duHaHCOBY pa3xonH (HETHO) (12,463) (6,803)

H36poexute no-rope ($HUHAHCOBH MPHXOJAM W PA3XOAH BKIIOYBAT CIEAHHTE JIMXBEHH MPUXOAM M PA3XONM 33 AKTHBH
(nacuBH) KOMTO He ce OTHMTAT IO CIpaBe/UIHBA CTOMHOCT B neyantu

2010 2009
QO1I10 TUXBEH IPHXOJ OT HUHAHCOBH AKTHBH 194 108
(12,429) (11,618)

O61oe NUXBEH pa3xo/l 3a QHHAHCOBM NacHBH



»Coduiicka Boga” AJl Konconuoupan (punancoe omuem
3a 200uHama, npuKougania Ha 31 oexkemepu 2010
P

Beaexkn KbM KOHCOJIMANPAHHS Cl)l’ll-laHCOB OTYET

14.Pa3xoam 3a JaHbUH

B xunaou nega Ben. 2010 2009

Tekyul gaHbK
KopropaTuBeH JaHBK BbPXyY nevandaTa 3a TEKyllaTa roAHHa (3,620) (2,450)

Orcpoyen AaHBK

Bh3HUKBaHE ¥ 0O6paTHO NPOABJIEHHE HA BPEMEHHU PA3ITHKH 22 1,191 460
JlaHb4eH aKT - rJ1aBHHIA (592)
061110 pa3XxoiH 3a NaHbLH (3,021) (1,990)

Janbuu NPU3HATH B APYT BceoOXBaTeH N0X00

2010 2009
B xu1s0u nesa Mpean Jdaubuen Cnen ITpean Hanbuen Cnen
JAHBLUH  MPHXOA AaHbUM AAHBUH NPHUXO0J] JaHBIH
XemKMHTH Ha TTApHYHH MOTOLHM (1,201) 120 (1,081) (5,075) 508 (4,567)
(1,201) 120 (1,081) (5,075) 508 (4,567)
Obsicuenne HA eeKTHBHATA JaHbYHA CTABKA 2010 2009
B xuns0u nesa
[Teyanba 3a nepuoja 14,699 16,290
O61o pasxoay 3a JaHLUH 3,021 1,990
[Teyanba npean faHbLH 17:720 18,280
KoprioparuBeH JaHbK, 6a3HpaH Ha 3aKOHOBATA JaHbYHA CTaRKA 10% 1,772 10% 1,828
HenpuzHaTi pasxoH 3a JaHbYHU LIENH 7.05% 1,249 0.89% 162

HertHo nawb4eH pa3xon/(IpHxom) 17.05% 3,021 10.89% 1,990



»Codguiicka soga” AJl Koncoaudupan gunancos omyem
3a zodunama, npurnroueania na 31 dexevepu 2010

BenexKkn KbM KOHCOJIMAHPAHUA (PHHAHCOB OTYeT

15.MOTH, MAIIHHH, CbOPbKEHUA H 000pyaBaHe

B xunaou nega 3emsa u Cnophb- Tpanc- TlomoGpenu AKTHBH B O6wo
crpaau IKEHH S, MOPTHH 51 HA HAETH npouec Ha
MALUMHU MU CpPeICTBA AKTHBH H3rpaskaaHe
oGopynsane

Omuemia cIoiHOCH

Banaxc kbM 1 saHyapu 2009 453 10,556 8,530 910 310 20,759
[punobuTH aKTHBH - = - - 7,734 7,734
OTnucaHy akTHBH - (631) (246) - - (877)
Tpancdepu 95 6,880 957 103 (8,035) -
Bananc kM 31 nexemepu 2009 548 16,805 9,241 1,013 9 27,616
Bananc kM 1 saHyapn 2010 548 16,805 9,241 1,013 9 27,616
[TpuaoOUTH aKTHBH 2 - - e 3,677 3.677
OTnucany aKTHBH - (245) (228) - - (473)
Tpanchepu 177 2,870 562 23 (3,632) 0
Bamadc kbM 31 mexemppu 2010 725 19,430 9,575 1,036 54 30,820
Amopmusayua

Amopruzauus kM 1 aHyapu 2009 (56) (4,878) (4,093) (481) - (9,508)
AMOpTH2aLIHA 38 TOAMHATA (10) (1,173) (1,011) (94) - (2,288)
OTnucaHy aKTHBH - 626 205 - = 831
Banauc kbM 31 nexemepu 2009 (66) (5,425) (4,899) (575) - (10,965)
Amopru3auus koM 1 sHyapu 2010 (69) (5,422) (4,899) (575) - (10,965)
AMOpTH3AIHA 3a TOTMHATA (18) (1,946) (1,076) (102) - (3.142)
OTnucaHyu aKTHBH } 181 220 ) ) 401
Bananc kbM 31 pexemepu 2010 (87) (7,187) (5,755) (677) - (13,706)
Baaancosa cmoitnocm

KoM 1 anyapu 2009 397 5,678 4,437 429 310 11,251
Kum 31 nekemspu 2009 482 11,380 4,342 438 9 16,651
KoM 1 suyapu 2010 482 11,380 4,342 438 9 16,651

Kom 31 nexemspu 2010 638 12,243 3,820 359 54 17,114




”Coduiicka roaa” AJl Konconuoupan ipunancog omuem
3a 200uHama, npuriroyeaa Ha 31 oexemepu 2010
Benexkn KbM KOHCONUAUPaHUs QHHAHCOB OTYET

15.iM0TH, MalLIMHK, CHOPBKeHUs1 U 060pyaBaHe (NPOABJIKEHHE)

Ipupo6UTH AKTHBH

Haji-3HauMMUTe HOBONPUAOOUTH MaTepHanHy akTusy npe3 2010 roauna ca Ha ctoiiHoct 3,330 xmaesa (2009 r.: 7,677
XWJI. JIeBa.) U ca MpeJcTaBeHH M0-101y:

B xunsaou nesa 2010 2009
Ko-reneparop 188 5,181
TpaHCHOPTHM CpeICTBA H MEXaHU3ALIUA 697 1,367
JlaBopaTopHO 060OpYyIBaHE 378 -
I'naruo paznpexpenurento tadno — [ICIIB Bucrpuua 217 -
ChbpBBbpH 3a HHTErpHpaHa HH(GOPMaUHOHHA CHCTEMA 455 =
BhHIlEH cKuajl 32 JaHHH 400 -
Ipyro obopynBaHe 995 1,130
3,330 7,678

AKmueu, 3010M4ceHU Kamo obesneyenie
ITo obe3neuen GankoB kpeaut “A”, I'pynara e 3a10KHNa BCHYKHE CROM HACTOAIIM H DbACLIM HETEKY M aKTHBU.

B mosisa Ha JU3MHIOAATENs [10 AOrOBOpH 3a (HHAHCOB JIH3HHT € yupeleH oco0eH 3alor Ha TPAaHCIOPTHHM CPeicTBa —
NpeiMeT Ha JIOTOBOpHTe (MOTOPHH NPEBO3HH CPEICTBA H CTPOMTENHHM MallMHM) c OanaucoBa ctoiiHocT 1,739 xun. nesa
(2009: 2,023 xun. nesa).
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"Codmiicka Boga” AJl

benexku Kbm KOHCOMUAMPaHHUs (l)HHaHCOB OTHET

16. HeTekywn HeMaTepHAIHH AKTHBH

Kouconudupan hunancoe omuem
3a 200unama, npurioveanga Ha 31 dexemepu 2010

B xunadu nesa AKTHBH B
AKTHBH B
Konue- npouec Ha
Pasxoam 3a npouec Ha _
Codryep CHOHHO H3rpaMaaHe — ouio
pazBuTHE H3rpaxase
Npago KOHLECHOHHO
- Apyru
npago
Omyemna cmoiiHocm
Banauc xbm | sayapu 2009 20,899 13,532 123,531 30,509 112 188,583
[Tpunobury akTUBU - - - 44,193 534 44 727
Tpancoepu 118 416 49,393 (49,393) (534) -
Bananc xeM 31 mek. 2009 21,017 13,948 172,924 25,309 112 233,310
Bananc keM 1 sHyapu 2010 21,017 13,948 172,924 25,309 112 233,310
ITpuno6uTty akTHBU - = = 48,049 997 49,046
OrnHucasM akKTHBH - - (8) - - (8)
Tpancoepu 24 520 45,359 (45,359 (544) -
Bananc keM 31 mex. 2010 21,041 14,468 218,275 27,999 565 282,348
Amopmusayun
banmanc xbMm 1 sanyapu 2009 (18,158) (7,911) (29,608) - - (55,677)
AMopTH3a1M4 3a TOJHHATA (1,074) {1.372) (8,409) - - (10,855)
Banauc keM 31 mek. 2009 (19,232) (9,283) (38,017) - - (66,532)
BanaHc kbM 1 anyapu 2010 (19,232)  (9,283) (38,017) - - (66,532)
AMOpTH3aLMs 33 TOAWHATA (665) (1,395) (18,518) . . (20,578)
Bananc kuM 31 mex. 2010 (19,897)  (10,678) (56,535) - - (87,110)
banancosa cmotinocm
KsMm 1| sHyapu 2009 2,741 5,621 93,923 30,509 112 132,906
KwmM 31 nexemepu 2009 1,785 4,665 134,907 25,309 112 166,778
Kbm 1 sinyapu 2010 1,785 4,665 134,907 25,309 112 166,778
Kwm 31 mexemspu 2010 1,144 3,790 161,740 27,999 565 195,238

Ilpez 2010 rom. Opy»eCTBOTO NpHJiara YCKOPEHa aMOpTH3aLMsA Ha akTHea ,[lojokuTenHa penyTauus’™, 4YacT OT
HemaTepranHus akThB KoHLECHOHHO mpaBo, kato B 2010 r. akTHBa e HaNbIHO aMOPTH3UpaH. B pe3ynTtar Ha npoMeHenarta
MpeleHKa 33 aMOPTH3HpaHe Ha HemaTepHalHus akTup ,JlonoskuTenHa pemyTalMa™ pasxOduTe 34 aMOpTHM3aUMA Ha
HemaTepuaHy akTHBH 3a nepuona 2011 — 2025 me ce HamanaT ¢ 441 Xui1. eBa roAMILHO.



”Coduiicka Boga” AJl Konconuoupan hunancos omuem
3a zoounama, npurnwyearya Ha 31 dexemepu 2010
BenexkkH KEM KOHCOJHAHPAHUA PHHAHCOB OTYeT

16. Herexkywy HeMaTepHAIHH AKTHEH (IPOABLIIKEHHE)

IIpnpo6uTH aKTHBU

Hai-3naunMure HOBONPHIOOMTH HETEKYU(M HeMaTepHanHM akTuBM mpe3 2010 romwHa ca CBbp3aHM C YBCIMYENME Ha
CTOHHOCTTa Ha HeMaTepHaleH akTHB ,, KOHIEeCHOHHO NpaBo” U ca B pasMep Ha 45,358 xun.nesa (2009 r.: 49,393 xun.iesa).
OCHOBHHTE KOMIIOHEHTH Ca

B xuraou nesa 2010 2009
BononpoBoaHa Mpexa M crpaiH{ OTKIOHEHUS 19,214 19.626
[ICOB Ky6paToro 5,318 15,523
KananuzauuMoHHa Mpeka M cTpagHU OTKIOHEHMs 15,252 10,564
XHUIpaHTH H KpaHOBe 2,080 1,403
Bonomepu 1,773 1,180
ITomoBpeHHs Ha HAGTH aKTHBH 1,721 1,097

45,358 49,393

Axmusu ¢ npoyec Ha uszpaxcoane

AKTHBHTE B MpOLIEC Ha H3rPaXJaHE, KOMTO Ca CRBP3AHM ¢ HETeKyIl HeMmaTepuaneH akTus ,KoHuUecumoHHO mpaBo™ ca B
pazmep Ha 27,790 xun.nesa (2009 r.: 25,142 xun.nepa). OT TAX ¢ Hafi-3HAYUMa CTOHHOCT €A NPEACTABEHUTE 110-IO0Y.

B xunadu neea 2010 2009
Bropu eTan ot ykpensaHe creHata Ha A30Bup benn Hckbp 381 381
IIpeuncTBarenya craHUMs 3@ OTHAIHU BOJH 397 757
Hzrpaxcnane Ha BOJONPOBOAM, Ha MOJIEN HA BOAOCIPOBOAHATA Mpexa W Ha DMA 30HH 3a 12,614 8712
HaMa/liBaHe Ha HeOTYETEHHTE BOJHH KOJHYECTBA 2
XNOpaToOpHH CTAHLUMH 415 271
HsrpaxnaHe Ha KaHal¥ M Ha MOJeN Ha KaHAIM3AMOHHATA MpesKa 10,125 9,051
[MpeuncTBaTeTHU CTAHLHH 3a NUTEHHHY BOAH 734 3,397
JoBexnaiy cropbKeHHA 3,124 2:553
27,790 25,142

Axmugu, 3a103cenH Kamo obeineyenue

ITo obe3neyeH GanKkoB KpeauT “A”, I'pynaTa e 3a000KHTa BCHYKH CBOM HACTOSLIM M ObIEIIH HETEKYILH aKTHBH.

Kanumanusupauu pasxoou 3a iuxeu

CToiiHOCTTa Ha KanHMTANM3KPAHMUTE PAIXOAH 3a AMXBU 24 nepuoa e 22,981.73 nena. M3mon3sanuaT UpolcHT 18 Onpe (ea1He
HA HACTTA OT PA3XO/AHTE 38 JUXBH, NOLIeNAlllA Ha KandTa3aiua, e 3.44%.

17. MaTepuaJjinu 3anacu

B xunaou nesa 2010 2009
Pe3epBHM 4acTH H KOHCYMAaTHBH 3,165 2,798
Ofe3ueHKa 10 HETHA pealM3upyeMa CTOHHOCT (1,145) (991)

2,020 1,807

M(IHIEPM(L'?H, 3TOHCEHU KUNO 0De3nedyerus

[To obesneden HaHKOB KpeAuT "A”, ['pynaTa e 3a10Wia BCHIKH CBOM HACTOSLIN H ObIELIM MATEPHAIHH JBWKHMH aKTUBH,
KOHTO BK/IHOYBAT CYPOBHHN M MATEPHAIIHH 3aIlacH.
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?Cobduiicka sona™ AJl Konconudupan punancos omuem
3a 200unama, hpurnroveamia na 31 oexemepu 2010

BenexkH KM KOHCOJITHAHUPAHHA ClJHHaHCOB OTYET

17. MaTepuannu 3anacH (NpoAbJLKEHHE)
Obe3uenka
B xuna0u nesa

bananc Ha 1 siHyapu

Hauucnena ofe3LeHKa Ha MaTepHaIl

Br3cranoseHa obe3lleHKa Ha OpaKyBaHH MaTepHany
Bw3craHoBeHa 00e3leHKa Ha ynoTpebeHH MaTepUany
Ornucana o0e3LeHKa

banauc Ha 31 nexkemMBpH

18. TeproBexky U APYTH B3eMaHUs
B xungou nesa Eea.

TBProBeckH M APYTH B3eMaHUs!

Obe3leHKa HA B3eMaHus

B3emaHus OT CBbpP3aHH TULA 30
CoIebHu B3eMaHUs

Qbe3ueHKa Ha ChJeOHH B3eMaHus

Hpyru B3eMaHus
[Ipeannaladus 3a TeKYIIH aKTHBH

2010 2009
991 973
154 18

1145 _ 991
2010 2009
69,079 63,361
(39,193) (34,369)
. 50

3,538 1,684
(3,361) (1,599)
30,063 29,127
764 51
1,465 2,663
2,229 2,714
32,292 31,841

[Tpe3 2010 roguHa e U3BBPLICHO OTIMCBAHE HA B3eMaHMA ¢ M3TEKBJ MET FoAMIIeH JaBHOCTEH CpokK B pasmep Ha 2,800 xun,
neBa, KouTo ca OuiH HambiHO obesteneHd (2009: 1,548 xun.yiepa). 3a W3MeHeHMATa B o0e3lleHKaTa Ha B3eMaHMUATA BHK

Genexka 26 QuHAHCOBYU UHCHIPYMEHIML.

Bzemanus, 3anoocenu kamo obezneyenus.:

Ilo ofesneven GaHkor kpeauT A", Tpynara e 3aloHiIa BCHUKH CBOH MIPHXOLH OT MpoJaxOH, IIIaTuMu B ObIELLE, 110 KOATO
M Ja e CMeTKa B MEeCTHA BallyTa, ThProBCKHM B3¢MaHHA OT O0OLI XapakTep, Cpelly KOATO W [a € CTpaHa M B3€MaHHsi OT

3aCTPaxoOBKM, CBbP3aHH, C KOETO H 1a € B3CMaHEC I10 CMETKa.

[To cunaTa Ha DOrOBOp 3a 3aor yupemeH or [pynara 1o moroeop 3a kpeauT “B” ca 3anoieHM HACTOAWM M ObACLIM

B3eMaHus Ha ['pynara Ha cToffHocT MUHMMYM 200 Xun1. eBpo.

ExcrnozuuusTa Ha rpymnata cupsmMO pHCKOBETE OT NPOMAHA Ha JIMXBEHUTE NPOLEHTH M aHAlIM3 Ha YYBCTBHUTCJHOCTTA Ha

(pHHAHCOBHTE AaKTHBM M NIACHBM Ca OMOBECTEHH B Deexka 26 Dunancosu uncmpyMeHmu.
Hpeonnamauua 3a mekyuiu aKmuen eKL0gam:
B xunaou nesa

3acTpaxoBKH

JInuensnu

AGoHaMeHT

[TpenocraseH aBaHC 3a pelUETKH

Hpyrn

2010 2009
1,125 1,054
101 71
38 12

- 1,186
201 340
1,465 2,663
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?Codmiicka oaa” AJl Koncoauoupau hunarncog omuem
3a coouHama, npurodeamiq Ha 31 dexemepu 2010
Besteski KbM KOHCONUAHPAaHUS] PHHAHCOB OTYET

19.T1apu u napU4HU eKBHBAJIEHTH

B xunaodu negq 2010 2009
[TapudHH cpencTBa B Kaca 49 45
B MECTHa BajlyTa 32 31
B 4y2Ja BalyTa 17 14
[TapiuHH cpeacTsa M0 OaHKOBH CMETKH 17912 16,434
B MECTHA BallyTa 17,597 13,972
B 4YKJa BalyTa 315 2,662
ITapy ¥ TapUyYHH €KBMBAJIEHTH B OTYETA 38 NAPUUHHS [10TOK 17,961 16,479

H{IPH‘IHM HOTHYHOCHI RO OUHKOBU CMEMKHU, 3AI0MHCCHU KAMO obe3neyeHun:

Mo HHRECTHIHOHEH KPEmuT ,,A” monydyeH oT GaHka, ['pynara e 3a0KH1a HATHIHOCTUTE 110 BCHYKH CBOM OaHKOBH CMETKH.
Te3u CMETKH liie ObAAT W3IMON3BAHK 33 CHbOMPAHETO Ha NMAPHYHM CPEACTBA OT B3EMAHMA NUIKOC KAKBUTO M Ja € B3EMaHHA Mo
3aCTPAxXOBKH, INIATHMH BbE BPB3Ka ChC CKTIOUBAHETO HA 3aCTPAXOBKH Cpelly 3ary0u HIH LIETH.

ExcrnosuuMaTa Ha ['pynara COpsaMo PUCKOBETE OT MPOMSHA Ha JIMXBEHWTE TPOLIEHTH W aHAlM3 Ha YyBCTBUTENHOCTTA Ha
(MHAHCOBHTE AKTHBH M IIACHBY Ca ONOBECTEHH B Oenexkka 26.

20. AKIIHOHEPEeH KANMTAN M pe3epBH

B xua0u axyuu OOHMKHOBEHH aAKIUH

2010 2009
W3nanenu kuM 1 sHyapu 8,884 8,884
M3nanenu kpM 31 JeKeMBPH — HAITbIHO M3IINATEHH 8,884 8,884

Kbm 31 nexemepu 2010 rojiMia akMOHEPHHAT KalMTaN BKII04Ba 8,884,435 o0ukHOBeHH noumeHHH akuuy (2009 ronuxa:
8,884,433). Benaxu akuum ca ¢ Homunan ot 1 nes. Kem 31 nexemepu 2010 roauna akuuonepy B Kanurana Ha ['pynara ca:

o  [Owuaiiten IOTunutuc (Codus) B.B. — 6,850,000 obukHOBEHH NouMeHHEH akumu (77.1%);
e BonmocuaGageane u xaHammamma AJ[ - 2,034,435 o6ukHoBeny noumeHHy akuuu (22.9%).

Chbe 3a10%HO IKHpo oT 19 nexemspu 2000 r. B monsa Ha Ganka mo obesmeuyen GaHkoB 3aeM A ca sanoxenu 6,850,000
O0BHKHOBEHH [TOMMEHHM aKLHH, KOETO € BIIMCAHO B KHHMIaTa Ha IMOMMEHHUTE aKLIHOHEPH, HA OCHOBAHHE [0r0BOP 3a 3a510r
Ha aKILHH.

IputexaTenure Ha OOMKHOBEHHM aKUMM MMAT [PaBO Ha AMBHIESHT M Ja I7aCyBaT C €IMH I1ac 3a BCAKA aKLUMA, KOATO

npuTexasaT, Ha o0uMTe chOpaHus Ha ['pynaTa. BCHYKM aknuu ca paBHONOCTABEHW 1O OTHOLIGHHE HA OCTAThYHMTC
akTuBY Ha ['pymnara.

3axonosu pezepeu

3aKkOHOBHTE pesepBH mpencTapnssar 10% or NeuanbaTa clnel JaHBUM CHIIACHO (DHHAHCOBHS OTYET M3TOTBCH B
CLOTBETCTBHE ¢ H3HCKBAHHATA HA WI. 246 0T ThProBCKHA 3aKOH.

Pezeps om xedxncupane

Peseps OT XeMkHpaHe ChIbpia e(peKTHBHATAa 4YacT OT HETHATa NMPOMSHA B CHpaBe/ldBaTa CTOHHOCT HAa MHCTPYMEHTH
Xe[AKHpaLH TapHYHHU [OTOLM CBBP3aHU ¢ XELKHPAHH CAEJIKH, KOUTO OLIE He Ca Ce CITYTHIIH.
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21.

?Coduiicka Boga” AJl

BeJjieskku KbM KOHCO/IHOHPpaHHA q)l-‘lHaHCOB oT4eT

JIuxepeHH 3aeMH H KpeauTH

Koncoauoupan gunancos omyem

3a 200unama, npurovsawia Ha 31 dexemepu 2010

Tasu Genexka nasa uHhopManKa 3a JOTOBOPHHTE YCJIOBUA HA JIMXBOHOCHHTE 3aeMH Ha ['pymaTta, KOWTO C& OTYHTAT 110
aMOpTH3UpaHa CTOHHOCT. 3a Noseue MHPOPMALMA 3a EKCIO3ULMATA Ha I'pynaTa KbM JIMXBEH, BATYTEH W JIMKBUIEH PUCK,

BIK Oenexka 26.
B xunaou nesa

HeTexymu nacusu

HomunanHa cToifiHOCT Ha 3aeMHTe
AMopTuzanus

AMOpTH3HpaHa CTOHHOCT Ha 3aeMa

3aabmKeHHs IO qJHHaHCOB JIU3HUHE

Texkyld NacuBH

Homunanna cToHHOCT Ha 3aemMHTe
AMopTH3anus

AMopTH3MpaHa CTOHHOCT Ha 3aeMa

3agbIDKEHHUS 110 (PHHAHCOB JTU3UHD

2010 2009
137,087 136,475
(1,596) (1,892)
135,491 134,583
1,035 1,275
136,526 135,858
9,498 4517
(550) (558)
8,948 3.959
704 746
9652 4705

CrritacHo jorosop 3a 3aem «A» ['pynaTta nMa 3a0b/KEHHE a NOAThPKA COAMIIHO ChOTHOIIEHHE 3a 00CIYKBaHe HA 3aemMa
or 1.3:1. CpoTHONIEHHETO CNENBA fa [0KA3Ba, Y€ KbM BCEKM NEPHO/ Ha H3uHucieHue (MpMKMouBall Ha 31 mexeMBpH)
ChOTHOLUEHMETO HA CBOOOJHMTE MAPHYHM CPEJCTBA 3a M3MUHANHA 12 MeceueH MEePHO, OTHECEHH KbM 3abJDKEHHATA 32
IUlalllaHe Ha JIMXBM W IMaBHUIHN JB/UKMMHU Tpe3 TO3H nepuol ca 1.3:1. ITo cunara Ha A0TOBOpa 3a 3aeM H3YHCIIABAHETO Ha
FOMLIHOTO CHOTHOLIEHHE 33 00CTy)XBAHE Ha 3aeMa Ce M3BbPLIBA OT DaHKaTa ¢ MOMOIITA Ha paspaboTeH Mojen Ha Hasa Ha
HAJTMIHUTE KbM [ATaTa HA W3TOTBANE ACHCTBHTENHM M IIPOTHO3HH cTojiHOCTH. CBINacHO IOCIEHAaTa BEPCHs Ha Mozena
M3YMCIIsIBAHATA OT GaHKaTa CTOHHOCT Ha rOJMUTHOTO OTHomeHHe 3a 2010 r. e mporHosupana Ha 2,38:1. [pynara uma
3alb/DKEHUE Oa npenoctass Ha EEBP 3asepenuTe roaumHy oTYETH 3a IPEIX0/(HATA M'OAKHA B paMKuTe Ha 120 kaneHaapuu
IHH OT HAYaJIOTO HA TEKYyNIaTa TOIMHA, clell KoeTo OaHKaTa akTyalW3Hpa M3YHMCIEHUATA HA OTHOLUEHHETO 34 M3TEKIaTa
roJiHa B HOBa BEpCHA Ha pa3padoTeHHsA H NOATBPKaH OT Hesi MOJE.

Yenoeua u nozacumenen niaan

B xunsou nesa Banyra  Homuuanen
JIMXBEH IPOLEHT

ZaeM ,,A” EUR  1.75 % mutroc 6

MECECYCH

EURIBOR
3aem ,B” EUR 5.95% mwroc 6

MECCYCH

EURIBOR
3aem ,,B” EUR 2.50% mmoc 3

MECCCUYCH

EURIBOR

3agbmKeHHsa 10
$UHAHCOB NM3MHT

[NonuHa Ha
aaex

2023

2015

2013

31 nexemspu 2010

31 nexemBpu 2009

Homunanna Banancosa  Homwuuanua banaHcosa
CTOHHOCT CTOHHOCT CTOHMHOCT CTOHHOCT
74,381 72,494 68,327 66,290
71,117 70,859 71,117 70,706
1,087 1,086 1,549 1,546
1,739 1,739 2,021 2,021
148,324 146,178 143,014 140,563
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Koncoauoupan dunancos omuem

»Codguiicka poga” AJl
3 200uHama, npuxniougauia Ha 31 dexemepu 2010

benexKku KbM KOHCOJTMAHPAHNS (GUHAHCOB 0TYET

21. JIuxBeHH 3aeMH H KPEAHTH (POIbIIKEHHE)
3aab/iKeHHs M0 GUHAHCOB JIM3HHT

3anbmKeHUATA T10 (DE/IHB.HCOB JIM3MHT Ca IUVIATHMH KaKTO cJieBa:

HaucToama Bicnenn Haf:TOKLLla
CTOMHOCT Ha CTOMHOCT Ha
MHHHMaJHH MHHHUMATHH
JIuxga MHHHUMAITHH JTuxea MHMHHMAITHU
JIMN3HHTOBY JTM3UHTOBU
TM3MHIOBH JIM3UHIOBH
TIalaHus MJ1aLaHus
IALAHUS nalaHus
B xunaou nesa 2010 2010 2010 2009 2009 2009
IToxn 1 roauna 817 113 704 869 123 746
Mesxny 1 u 2 roqunu 666 70 596 913 78 835
Ot 2 mo 5 ronuHu 490 51 439 516 76 440
1,973 234 1,739 2,298 277 2,021
22. AKTHBH U NACHBH 10 OTCPOYEHH AAHBLH
OrcpoueHnTe naHbLYHH aKTHBH M ITACKBH CE IBJIKAT HA CICIHHTE [IO3HLIHU:
Axtued I[lacuBu Herno Axrtuen  Ilacusu HetHo
B xunaou nesa 2010 2010 2010 2009 2009 2009
MaluvHH, cChOpPLIKeHHA H 060opyaBane - (1,416) (1,416) - (1,698) (1,698)
Martepuansu 3anacu 114 - 114 99 - 99
TBproBeky B3eMaHus 4,255 - 4,255 3,448 - 3,448
[poBu3nH 271 - 271 74 - 74
3alb/AKEHHA 32 HETIOI3BaH FOIUIIEH TATEH OTIYCK 46 - 46 108 - 108
HbArocpovYHH JOX0IM Ha [epcoHaa 96 - 96 92 - 92
KpaTkocpoynn 10oX0aM Ha NIepcoHana 156 - 156 130 - 130
XeKUpally HHCTPYMEHTH 860 - 860 740 - 740
@unancupase or EEBP 28 - 28 - - -
TBProBCKH 3aIbIDKCHUS 371 - 371 477 - 477
AXTHBW/(DlaCHBH) 1O OTCPOYEHH AaHbLU 6,197 (1,416) 4,781 5,168 (1,698) 3,470

Ilpu ompenensiHe Ha TeKyWlus M OTCPOYEHHTE NaHbuM, [pymaTa e Bb3NpMena 3a CYETOBOIHA Oaza, Oazata onucaHa B
3HAYMMH CHETOBOJHH NMONUTHKH (Oenexka 3). OTcpouenuaT nansk 3a 2010 rogMua e W3umcien Ha 6a3a [IPUIIOAKHUMHTE 3a
['pynara naHb4HM CTABKH, KOMTO IIPENCTABIIABAT 3aKOHOBO ONpeeneHara craska 3a 2010 roamua KOPIOpaTUBEH JaHBK
BbPXY mevanbara, KOHTO e B pasmep Ha 10%.

39



Ov

I8LY 0ct 161°T 0L¥'E 808 09% T08°C
TLE - (901) LLY . (s91) v9
8¢ - 8¢ - - - -
098 0zl - OvL 805 - (434
961 - 9t 0ct - 6¢ 16
96 - 14 76 = Ll SL
9 = (29) 80T - 2! 76
1Lz # L61 bL - (081) bST
SSTY - L08 8Pr'c - 16 LS8T
vII - ST 66 = [ L6
(o15'D) : 8T (869°1) - 44! (ov8D)
roxor
Ha1BEXQ0204 HoAIeE 6002 Toxor HOAIBE 6007
0107 ndanayar JAdr M HQLEhaU udanayar HALBAXQ020d 1 HoIehall  udedns |
1€ ®BH JHELR] g nreHend] | g uledend]] g eH oHereq JAdv @ mienend]| @ uieHend]] eH oueireq

010z ndawaxae [ ¢ vu vmvononndu ‘ViuvHnQOz DE
Wahto 90HpHRD Hydneniroonoy

MIT9LHBY HHOhOdoLO Ol (HEHORL)/MaNIN Y
KUHYIrATRE Mxogolda, |

4999 Lo aHedHOHBHUD

MLHOWALOHM Hmedux oy

eireHoodal BH HTOXOT HHhodooxLedy
eireH02da1l BH HTOXOY HHRoOddOIIrAT

MOALLLO HOLBLL HAIMMHIT0J HRELOLISH BE EMHIMIAORE,

uueuaod] |

KUHEW9Ed Wogolda ],

HorLee MHIBHAALRA]

ouearAdoQo M EMHLdO9D ‘UHUMBA]

V921 HOBIHX §

BLBHHIOJ £adu uxuireed olMHHOWadE 999 BUHYMUE]]

(ouHaxrarodu) HI9IHEY HHIROAILO OL MAMIRL H HEHLNY 77

L13h10 909HEHU( BUHRdHTHL0IHON W HXHKAIFDG

d:{_ «Brog NEUE_\_&OUR



?Coduiicka Boaa” AJl Koncoruoupan punarcos omuem
34 zo0unama, hpuroysawia na 31 oexemepu 2010

Benexxku KbM KOHCOJINAHPpAaHUA Q]HHBHCOB OTHET

23. THProBCcKH H APYTH 3a0b/IKEHHUSs]

B xunsou nesa 2010 2009
THproBekH 3aabmAKeHUS 30,399 12717
CapaHipm 1,962 1,788
TBpProBekH 3aXbIDKEHUS 32,361 14,505
3aaBmKeHHs KbM IIepcoHaa 3,174 3,248
3aIbJKEHHA 33 COMMAJIHU OCUTYPOBKH 390 700
Toproscko 3anb/DKeHMe cbIylacHo Jloroeop 3a cnoroaba mexay Coduiicka rona AJL 1
1,435 1,850
Croauuna O6muHa
3agbMKeHUE 3a TAKCa BOJOTION3RAHE 4,813 4918
Jpyru 3agb/oKeHUs U HAUHCIeHHS 6,516 6,317
Hpyru nacuepH 16,328 17,033
48,689 31,538

JIpyru 3a1bJKeHUA 1 HAYHCIIGHHS BKJIIOYBAT!

B xunsndu neea 2010 2009
3acTpaxoBKH 587 1,124
HUCIIA 2,420 1,562
[Tonyuyen aBaHc 1o JIOroRop 3a NOKYIKA HA HAMAJIEHH EMHCHHU [IAPHUKOBH ra30Be 2,093 3,613
Hpyru 1,416 18
6,516 6,317

Excrnosuumsara Ha ['pynata cnpaMo pHCKOBETE OT NPOMAHA HA JHXBEHMTE MPOLEHTH M aHAIM3 Ha YYBCTBUTENHOCTTA Ha
(MHAHCOBUTE AKTUBH U NACHBH Ca OTIOBECTEHH B OeNekka 26 DunaHcosu uncmpymeHmi.

24, IlpoBu3uu

B xunadu nesa 2010 2009
IlpoBu3nsd 3a cbAeOHH 3aIbIKEHHS 1,478 740
[poBu3usa 32 HaeM Ha [IOMEIIEHHS 32 XHUAPO(HOpH 554 -
ITpoBH3HKs 38 KOHCTPYKTHBHO 3a/lbJIKEHHE [I0 JOTOBOP 34 MOKYIKA HA KApOOHOBU 663 i
KPEMUTH

2,695 740

B nonbiHeHue Ha Touka 3 it MOXKe [a ce HapaBH CIEAHOTO 0b0b1eHHe:

ITo oTHoweHue Ha [TpOBM3KATA 33 CHAEOHH 32bIKEHNUS, - NPOBU3MPAHH Ca ChAEGHH NPETEHLNH OT OONUraLHOHEH
XapakTep — 00e3LUeTsBaHe HA TBbP/ICHH BPENH BCIICACTBHE HA aBAPHM OT aKTHBH, EKCIUIOATHPAHH OT JIPYKECTBOTO,
HCKOBE 3a BB3CTAHOBABAHE HA CYMM 3a M3rPaKJaHe Ha aKTUBH, KAKTO M MCKOBE 3@ BPBIIAHE Ha TBLPAEHH HEABIKHMO
[IATEHU CYMH.

HApyra rpyna nena, KOUTo ca IPOBU3HPAHH, ca OT TPYJOBO-TIPABEH XapaKTep M KacasaT Hal-Beue MOTeHLHANHO IUIallaHe
Ha 00e31UeTeHNs Ha OMBIUM CITY/KMTENIM 3a ocTaBaHe Oe3 paGoTa, B cly4al, 4e ChBT HAMEPH 32 HE3AKOHOCHOOPA3HO
NPEKPaTABAHETO HA CbOTBETHOTO TPYIOBO NPABOOTHOIIEHHE.

B oraenta rpyna cie/isa 1a ce nocoyaT MPOBH3MHTE, KAcaelly HANATAHETO HA aAMMHHCTPATHBHU CAHKLIMM, HAli-BeYe B
NPOU3BOJCTRO M0 YCTAHOBABAHE HA CBEHTYANHU HAPYINEHUA, CBBP3AHM C FOCIOACTRAILOTO NMONOKEHHE HA IPYKECTBOTO
Ha nasapa. C nocsie/iHaTa MocoveHa rpyna, KakTo U ¢ 4acT OT MCKOBETE 3a pellapupaHe Ha BDEIM, ca CBbp3aHM U Haii-
3HAYHMTETHHTE NPOBM3Npanu cyMH. B ol nnax, Moxe fa ce oyaksa, 4e 4acT OT JeNaTa, 110 KOMTO ¢a HAuMCIeH!
NPOBH3HH, C€ 04aKBA Jla MPHKITIOYAT ¢ OKOHYATETHH PEelieHns OT ChOTBETHHMA CbJl B pamkuTe Ha 20111, Makap 1 aa He e
H3KJI0YEHO J1d OCTaHaT 33 PelllaBaHe Ipe3 cheBaluara (GpHHAHCOBA FONMHA.
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”Coduiicka Bona” AJl Konconuoupan hunancos omuem

3a 2oounama, npurioyeaa Ha 31 dexkemepu 2010

Benexkn KbM KOHCOJIHAUPAHUSA (PUHAHCOB OTYET

24,

IMpoBusun (NpoabiAKeHHe)

ITo oTHOweHKMEe Ha [IpoBH3KATA 33 HAEM Ha ITOMEILUEHHA Ha XuapodopH - ¢ Pewenne 137/17.03.2011 r. va CronuyeH
obmuHcku ceBeT (COC) 6e onobpeno cniopasymenuero Mexny Jpyxectsoro u BuK EAJ] 3a usnnawane Ha
KOMTIECATOPHO 00e3lleTeHre 3a MON3BaneTo Ha akTHBH codcTreHocT Ha BuK EAJL o Coduiicka Boga A/l 3a nepuona a0
30.09.2010 r. Cve cpmoto pemenne Ctonnyer od1mHeky cbBeT (COC) peluy A0NMbIHUTENHO KOMIIECATOPHO
obesmerenue 3a nepuoaa 01.10.2010 - 17.03.2011 r. na He ce HauMcnABa U [a He ce IpeTeHaHpa 3a Takoea. [Ipencron
onobpenoto oT COC cnopasymMeHueTo 1a Ob/ie NOANUCAHO U TIPOBU3UPAHATA CyMa a ObJie npesejeHa

[To oTHOWEHHe Ha [IPOBH3HA 33 KOHCTPYKTHBHO 3a/Ib/IKEHHE 110 JOTOBOP 32 NOKYIKa Ha KapOOHOBM KPEIUTH - MOKe 1a
ce 00001H, Ye miallaHe Ha IPOBH3XpAHATa CyMa € Bb3MOMKHO B [TOCIIEIHATA FOIHHA 0T foroeopa (2012 r.), xoraro we ca
ACHM BCHYKM (aKTH OT IJIeIHA TOUYKA Ha TOBA Ay JIpy;KecTBOTO Npoabiikaa J1a Objie B ChCTOSHHE HA HEBL3MOKHOCT
Ha NPOM3BO/JCTBO Ha NOrOBOPEHHTE KOJIMYecTBa KapOoHOBY eMucuy. Ouaksa ce npes 2011 r. ,,Coduiicka Bona” AJl na
HHMUMMpa npenorosapsase ¢ Epponeiickata banka 3a Be3cTaHOBABaHe U Pa3BHTHE C LieN a/leKBATHO OTpas3siBaHe Ha
peaiHiTe KOJIMYeCTBaTa EMUCHH, KOUTO MoraT Ja 6baar npousBeleHn. PeaynTar ot nofgobHO AeiicTEHe e CHMKaBaHe Ha
pHCcKa Ha JIpy»eCcTBOTO OT M3MafaHe B HEBL3MOXKHOCT Ha IPOM3BOACTBO HA JOTOBOPEHHTE KOJHMYECTBA KAPOOHOBH
eMHCHH

H3meHeHHeTO Ha NPOBU3HHUTE NIPE3 rOAUHATA € IIPEACTABEHO IT0-I0JTY:

B xunsaou nesa bamanc val  Haumcnenw  Mamomspanu  CropHupanun  Edexkt ot Bananc Ha
sHyapH MPOBH3MH NIPOBHM3HH NPOBU3NH AMCKOH- 31 nexemBpH
2010 npe3 npes npes THpaHe 2010
roguHaTa roaMHarta rofiMHaTa
HpOBUSHY SH RN 740 1,478 (250) (490) : 1,478
38IbJIKEHHS
ITpoBusus 3a
KOHCTPYKTHUBHO
3aQbKEHHE 110 IOTOROP - 663 - - - 663
33 MOKYTKa Ha KapOOHOBH
KpeHuTH
ITpoBu3ns 3a HaeM Ha
MOMELLeHHs 3a - 554 - - - 554
xunpodopu
740 2,695 (250) (490) - 2,695
25. 3aabJ/oKeHUs 32 JaHBUMH
B xunsou nesa 2010 2009
3ambKeHN 338 KOPIIOPAaTHBEH JAHEK 1,032 -
Jpyru NaHeYHH 3abIKEHUA 129 327
1,161 327
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”Coduiicka Boga” AJl

Benexxkn KbM KOHCOTHAHPaHHS (PHHAHCOB 0TYET

26. ®HHAHCOBH HHCTPYMEHTH

KpeauTten puck

Koncoauoupan dpunancos omuem
30 200unama, npurioveauqa Ha 31 dexemepu 2010

BanancoBara cToOHOCT Ha tl)HHaHCOBHTe AKTHBH TIIpE€ACTaBjsgBa MaKCHMalHaTa KpEauTHa CKCIO3UMLMA.
MakcumManHara KpearTHAa CKCIIO3MIHA KbM JaTaTa Ha OT4YEeTa 3a q]HHaHCOBO CBCTOAHHE €.

B xunaou nesa

THLProBckH M APYrH B3eMaHus
BieMaHus OT CBBbpP3aHH JTHLA
ITapu ¥ NapU4HU eKBUBAJIEHTH

BanaucoBa cToiiHoCT
31 pexemBpu 2009

BanancoBa croiiHocT
31 nexemspu 2010

30,217 29,245

. 50
17,961 16,479
48,178 45,774

OTtueTHaTa CTOHHOCT HA THPrOBCKM B3EMaHHs [10 BUAOBE KIMEHTH OTpa3siBa MaKCHMAIHATA KPEJMTHA EKCIIO3HLMSA KbM
jarara Ha OT4YeTa 3a (PMHAHCOBO ChCTOAHUE Ha ['pynarta M TS € KakTo cnelsa:

B xunsou nesa

Bro/xeTHH OpraHu3aLum
HOpuanuecku auua
Hacenenue

Hpyru KIMeHTH

OTueTHa cTOHHOCT
31 nexemepu 2009

OTueTHa cTOHOCT
31 nexemspu 2010

655 829
Lk 6,361
52,910 47,488
12,085 10,501
72,771 65,179

BpeMeBaTa CTpyKTypa Ha TLPrOBCKHTE B3eMaHHs Ha ' pynarta KbM JaTaTa Ha OT4eTa 3a (DHHAHCOBO ChCTOAHUE €

B xunadu nesa 2010 2010 2009 2009
OT4yerHa Obe3neHka OryeTHa ObGe3ueHka
CTOHHOCT CTOHHOCT
C HEeHACTBITHI MA’eXK 16,799 15,490 -
Ipocpouenu go 30 nexna 3,532 (382) 3,654 (183)
IIpocpouenu ot 31-120 nena 7,472 (1,231) 7,264 (868)
[Tpocpouenu ot 121-210 nena 5,841 (2,396) 5,236 (1,954)
INpocpouenu ot 211-270 nexna 2,870 (2,360) 2,987 (2,510)
Ilpocpodenu ot 271-360 geHa 4,296 (4,224) 3.838 (3,743)
[Tpocpouenu Han | rogMHa 31,961 (31,961) 26,710 (26,710)
72,771 (42,554) 65,179 (35,968)
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”Coduiicka soga” AJl Konconuoupan dhunancoe omuem
3a 200unama, npuxaroveania Ha 31 dekemepu 2010

Benexkn KbM KOHCOMHAWPAHHS (PUHAHCOB OTUYET
26. ®UHAHCOBH HHCTPYMEHTH (IPOABLIIIKEHHE)

ObesueHkaTa Ha B3cMaHMATa Ha ['pynara KbM J4aTaTa Ha OT4eTa 3a (DMHAHCOBO CBHCTOSHHME, BKIIOYUTENHO
obe3leHKaTa Ha cbaeOHUTE B3EMAHUA €

B xunaou nesa 2010 2009
Canno B HAYANOTO Ha MEPHOA (35,968) (29,242)
HavucneHro npes nepuosa (9,386) (8,274)
CropHHpaHu - -
Ornucanu 2,800 1,548
Canzo B Kpas Ha nepuoza (42,554) (35,968)

JIukBuICH pHCK

HO-HOH)/ Ca 1peAcTaBeHU NOTOBOPHHTE MaACKH Ha q)lr[HaHCOBI/I 3abJKEHNA, BKIWOYHUTETIHO OYaKBaHMTE IUIalllaHHdsa Ha
JIUXBH KaTO € U3KIIHO4YEeH BCl)CI{Ta OT DOTOBOPCHM aHTKMMEHTH 32 B3aUMHO MMPHXBAIlAHE:

31 nexemBpu 2010 r.

B xunsaou nega Banaucosa Jlorosopenu 1 roauna 1-2 2-5 Tloeeue or 5
cToiiHOCT HapHYHK WIH M0-  T[OAWHM  TOJMHU FOAHHH
MOTOLH MAaJKo
HepepHpaTHBHH (PMHAHCOBH
38/1BJ/DKEHHS
3aem ,, A7 (1.75% mwioc 6 Meceuen
- 72,494
EURIBOR ) (88,399) 4722 (22,582) (21,497) (49,042)
3aem ,,B” (5.95% mntoc 6 Meceuen
2 70,859 92,949 5,136 10,286 77,527 -
EURIBOR ) ( ) ( ) ) )
3aem ,.B” (2.5% nmoc 3 meceyen
g 1,138 3 - -
EURIBOR ) 1,086 (1,138) (465) (673)
3albKEHUA KbM CBhp3aHH JIHLA 714 (714) (714) - - -
3a0bmKeHus Mo PUHAHCOB JTM3UHT 1,739 (1,973) (817) (667) (489) -
TBProBcky M APYTH 3abJIKEHHA 48,689 (48,689) (48,689 - - - -
195,581 (233,862) (51,099) (34,208) (99,513) (49,042)
XemKupaly THXBEHHA PUCK 8599 (8,599) (8,599) ) ] )
JIOTOBOPH 3a Cyal ! ’ ’
8,599 (8,599) (8,599) - - -
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?Copuiicka Bona” AJl Konconuoupan hunancoe omuem
3a 200unama, npurirwysamia na 31 dexemepu 2010
Benexkn KbM KOHCONMAMPaHUSI PUHAHCOR OTYET

26. ®HHAHCOBH HHCTPYMEHTH (NIPOALJIKEHHE)

JIHKBHAEH PHCK
31 nexemBpu 2009 r.

B xunsiou nesa Banancoea [lorosopenu 1 roauna 1-2 2-5 TMoseueor5
CTOHHOCT NapH4YHH HAM 00-  TFOAHMHH  TOJMHH FOAHHH
noTouu MaKo
HenepupaTHBHM pUHAHCOBH
3aABJKEH S
3aem ,,A” (1.75% nntoc 6 Meceyer
EURIBOR ) 66,291 (83,840) 16,029  (18,699)  (32,339) (48.831)
3aem ,,b” (5.95% nmoc 6 MecedeH
2 70,707 97,077 4,944 9,902 2,231 -
EURIBOR ) ( ) (4.944)  (9,902) (82,231)
3aem ,,B” (2.5% nmoc 3 meceden
. 1 1,64 504 -
EURIBOR ) ,546 (1,641) (504) (915) (222)
3a0bJKEHHS] KbM CBBP3aHH THIA 9,351 (9,351) (9,351) - - -
3abiKeHHA 110 QUHAHCOB THIHHT 2,021 (2,299) (869) (913) (517) -
TBProBcKH ¥ APYTH 3a0bJIKEHUS 27,014 (27,014) (27,014) - - -
176,930  (221,222) (26,653)  (30,429) (115,309) (48,831)
JepuBaTUBHH (PHHAHCOBH
3 B/IKeHHS
XeLKMpallH JIMXBEHHUA PHCK TOTOBOPH 7,398 (7,308) (7,398) i ) )
3a cyamn
7,398 (7,398) (7,398) - - -
Bajsiyren puck
31 Jexemspu 2010 31 JexemBpu 2009
B XHJIAH B XWIAOM B XHISAOH B XHJISLIH B XUJIATH B XU
eBpo  OpHTAHCKH ILATCKH eBpo GpuTaHCKH LIATCKH
JIUpH IonapH JHpH aonapu
TBProBckH 3abIKEHUSA (4,222) ) (653) (4,747) (15) (653)
JIuXBeHH 3aeMH H KPEOAUTH (73,873) - - (70,836) - -
b
BT QAU CaR (78,095) 1) (653) (75,583) (15) (653)

CKCIMO3HULHA
CnenHuTe 3HAYHMH BaJlyTHH KYpCOBE ca NIPHUJIOKHUMH IIpe3 NepHoaa:

Cpenen kypc 3a nepuoaa Kypce kbMm gaTaTa Ha oT4eTa
2010 2009 2010 2009
USD 1 1.4779 1.405526 1.59386 1.36409
GBP 1 2.2823 2.197192 2.3926 2.16353

AHanu3 Ha YYBCTBHTEIHOCTTA

10 IPOLIEHTHO YBEJNHYEHUE HA KypCa Ha JIeBa CTIPAMO CeNBALINTE BaIyTH KbM 31 HeKeMBpH 04 yBEIMYnno (HaManuio)
KanuTana 1 neqandure u 3arybute che CyMHUTE NOCOYEHH [O-AOITY. AHAIM3BT AOMYCKA, 4€ BCUYKH APYTH NPOMEHIMBH,
0c0o0EHO JIMXBEHHTE IPOLIEHTH, Ca MOCTOAHHY, AHAIH3BT € HANpaBeH Ha chiaTa 6a3a 3a 2009 roauHa.

OTuer 32 OTtuer 3a BceoOGXBATHHA

B xunsou nesa BCeoOXBATHMSA JOX0/ A0X00
31 nexkemBpu 2010 31 nexemepu 2009

USD (97) (92)
GBP - (3)
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30 zo0unama, npuroueana Ha 31 oexemepu 2010

benexkn KbM KOHCOHAHPaHUs GUHAHCOB OTYET

26.

MHHAHCOBH HHCTPYMEHTH (POABJIKEHHE)

10 npouenTHO oTcnabBaHe Ha JieBa CIPAMO BATYTHTE HO-rope KbM 31 mekeMBpU GH UMAano ChIUMS KATo CyMH, HO
o0pareH KaTo Mocoka e(eKT IpH JOIYCKAHETO, Y& ECHUKK APYTH NPOMEH/HEH ¢a MOCTOAHHH.

HeiinocTTa Ha I'pynaTa ce ochlIeCTBABA NIPH YCIOBHATA Ha BanyTeH 6opa. Kypca Ha Jiea B Gbarapus e GpuxcupaH Ha
1.95583 cnpsAmMo eBPOTO M He Ce NMPOMEHA B 3aBHCHMOCT OT CHCTOSHHETO HA BallyTHHTE rnaszapyd M JIMXBEHHTE
NpoLeHTH. BCHYKH CeNKH, pasiHYHA OT HALUMOHANHATA BAIYTa, ca ochbliecTBeHH B EUR.

JINXBeH pHCK

Ipoghun

KM natata Ha oT4eTa 32 (UHAHCOBO CHCTOAHME JIMXBEHHUAT NPOMUI HA IMXBEHUTE DHHAHCOBH HHCTPYMEHTH €:

B xunadu neea 2010 2009

HHCTpYMeHTH ¢ QUKCHPAH JIUXBEH NPOLEHT

DHUHAHCOBH aKTHBH 17,912 16,434

OUHAHCOBH MACHBH (288) (125)

17,624 16,309

HNucTpymenTH ¢ nilaBall THXBEH NPOLEHT

DOHHAHCOBH aKTUBH 30,217 29,245

(PHHAHCOBH NACUBH (145,890) (140,439)
(115,673) (111,194)

JInxBeH puCK

AHa/IN3 HA YYBCTBHTEJIHOCTTA CIIPAMO COPABEIIHBATA CTOHHOCT HA HHCTPYMEHTH ¢ GHKCHPAHa NHXBA
['pynata He e ocueToBOAsABANA (PUHAHCOBH AKTHBU H IACHBM ¢ (MKCHPAHA JTUXBA MO CIIPAaBEAINBA CTOHHOCT OTUHTAHA
npes nevantu v 3aryou B oT4eTa 3a BCeoOXBAaTHHA JOXOM. I'pynara e cTpana 110 NEPMBATHBU (JIMXBEHH CYaroBe) KaTo
XeDKUpalld WHCTPYMEHTH MO MOAeNa Xe/UKMpaHe Ha CIpaseiinBa CTOMHOCT. CIefOBaTeNHO NpOMAHATA Ha
JIMXBEHHUTE TMPOLEHTH 33 MepHojia OT CKI0YBAHE HA JOTOBOPHTE 3a Cyall TPAH3aKLMMTE IO JaTaTa Ha OTYeTa 3a
(bHHAHCOBO CHCTOAHME HE NPEIU3BHKBA NeYanOH WK 3aryou.

AHaJIN3 HAa YYBCTBUTE/IHOCTTA CNPAMO MAPHYHUTE NOTOLH HA HHCTPYMEHTH ¢ MPOMEHJ/IMBA JIHXBA
ITpomsna ¢ 100 OasucHM MyHKTa HA JHXBEHHTE NPOLEHTH KbM JaTaTa Ha OT4eTa 3a (UHAHCOBO CHCTOSHHE IIE
yBenuuy /(Hamaln) cOOCTBEHMS KallWTail M nevanbarta WM 3ary6aTa chC CyMH Taka K4KTO €A MOCOYEHH MO-IOY.
Tosu awanus ce OCHOBaBa Ha TOBA, Y€ BCMYKM ADPYrM NPOMEHJHMBM, M TO-TOYHO BANYTHH KypCOBE OCTABAT
nenpomeHeHH. CBLUIMAT aHaIH3 € H3BLpeH 3a 2009 r.

Edpexmu 6 xunadu nega IMeuan6a uiau 3aryda CobeTBeH KanuTan
100 6asucun 100 Gasucuu 100 Gasucuu 100 6a3ucHu
NYHKTa MyHKTA NYHKTA NYHKTA
yBeIUYeHHe HaMalleHHe yBeJIHYEHHE HaMaJlicHHe

31 nexemepu 2010

DHHAHCOBH AKTHBH C [LIABAILA IMXBA 301 (301) - -
(PHHAHCOBH IAaCHBHY C [LIaBalla JIMXBA (1,507) 1,507 - -
DHUHAHCOB HHCTPYMEHT X XKHUPALL JIMXBEHHs 1,495 (1,495) ) )
pHCK

YyBCTBHTEIHOCT Ha MAPHYHUS [OTOK (HETHO) 289 (289) - -

31 nexemBpu 2009

DHHAHCOBH aKTHBH C IUIaBalla TMXBA 292 (292) - -
(duHAHCOBH NACHBH C ILIABalla JIMXBa (1,404) 1,404 - -
DHHAaHCOB HHCTPYMEHT X KMpalll JIAXBEHHS 1314 (1314) ) )
PHCK

UyBCTBUTENHOCT HAa NAPHYHHA IOTOK (HETHO) 202 (202) - -

46



"Coduiicka Bona” AJL

bene:kkH KbM KOHCOMHAHPAHHA QUHAHCOB 0TYET

26.

27.

(DHHAHCOBU HHCTPYMEHTH (MPOIB/IKEHNE)

JluxBeH pHUCK (MpoabIKeHHE)

Crnpapea/IMBH CTOMHOCTH cpeiuy 0a/1aHCOBH CTOAHOCTH

Koncoauoupan hunancos omuem
3a zodunama, npuriougauia Ha 31 oexemepu 2010

CHpaBﬁﬂﬂHBHTe CTOHHOCTH Ha CP!/IHaHCOBI/I aKTHBH H IMAaCHBH, 3aCIHO C BaaHCOBMTE CTOMHOCTH NOCOYEHH Ha JIMLETO

Ha oT4eTa 34 IhPIHaHCOBO CBCTOSAHHE , Ca CIISOTHHUTE!

B xunsndu nesa 31 nexemepu 2010 r.

banancora Cnpageanuea
cToiiHoCT CTOHHOCT

TLproBcku ¥ ApYTH B3eMaHKA 30,217 30,217
[Tapy ¥ NapU4HK eKBUBAJICHTU 17,961 17,961
3aeM OT CBbP3aHH JIHLA (70,859) (70,859)
3aem ,,A” (72,494) (72,494)
3aem ,,B” (1,086) (1,086)
TbpProecku M APYTH 3a8bILKEHHA (48,689) (48,689)
3amgb/oKeHHS KM CBBP3aHH JIMLA (714) (714)
3amb/DKeHUS 110 (PHUHAHCOB JIM3HHT (1,739) (1,739)
Xemxupail (HHAHCOB HHCTPYMEHT (8,599) (8,599)
(156,002) (156,002)

31 nexemepu 2009 r.

banancosa Crnpageanus
CTOHHOCT a CTOiHOCT
29,211 29,211
16,479 16,479
(136,998) (136,998)
(1,546) (1,546)
(27,014) (27,014)
(9,351) (9,351)
(2,021) (2,021)
(7,398) (7,398)
(138,638) (138,638)

['pynaTa nMa 3agpmkenne no obeinedeHr 0aHKOBH 3aeMH ,,A” U b7, KOWTO 110 AMOPTH3HPYEMa CTOHHOCT CHOTBETHO
ca B pasmMep Ha 72,494 xun. nesa u 70,859 xun. nera xeM 31 gexemepu 2010 r. C JloroBopu 3a cyan oT 12 HoeMBpu
2008 r. 'pynaTa (ukcHpa eKCHO3MLMATA CH KbM IuecT mecednns EURIBOR mo ropeonucanute 3aeMu, KaTo IO
OaHKOB 3aeM ,,A” e JOTOBOpeH (HMKCHpaH JIMXBEH NPOLEHT oT 3.694%, a mo GaHkOE 3aeM ,,5” (PMKCHpaH NHXBEH
npoueHT 0T 3.650% mo 2013 r. (3a nepuosa Ha onodpenns 6usnec mwiaH 2009-2013 r.). Jlsarta norosopa ca 3a net

FOOWINEH NEPUC.

3anab/KeHHus 32 00e3eTeH sl PH NeHCHOHHpaHe

3anbmKeHusTa 332 00e3eTeHus IpH NMEHCHOHHPAHE [IPEACTABIABAT HacTOALIATA CTOMHOCT Ha ﬂe(.l)HHMpaH}'l JIOXOIH,

IOBJKUMHA IIPH [IEHCHOHUPAHE 110 BB3PACT H CTaXK.

B xunaou neesa

Hacrosia cTOMHOCT Ha 3aABIKEHHETO KbM 1 AHyapH

Pa3sxox 3a nuxsu
Pazxon 3a Tekyu1 cTax
AKTrOEpCKa 3aryda

EdeKT oT u3BBPILEHO NpecTPyKTypupare Ha I'pynata

HMznnatenu obe3niereHus Ha [IEHCHOHHPAaHHW NHla

HacTosIa cTOMHOCT Ha 3aJbJDKEHHETO B Kpas Ha IepHo/1a

3agpikeHue, MPU3HATO B OTYETA 32 (PHHAHCOBO CBCTOSIHUE KbM 31

OEKEMBPH, B T.4.:

KpaTKOCPOYHM 3aAbJDKCHHA 34 obe3leTeHus [IpH NEHCHOHHPAaHE
ABNTOCPOYHH 3a0bJIKEHHA 34 obe3meTeHua IpX [I€EHCHOHHpaHe

2010 2009
922 751
54 54
117 120
112 193
(250) (196)
955 922
955 922
183 324
772 598
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Koncoauoupan hunarcoe omuem
30 200unama, npurioveania Ha 31 oexemepu 2010

"Cotuiicka Boga” A/l

benexin KbM KOHCOMUAHPAHHUSA PHHAHCOB OTYET

27. 3agpnskeHusi 3a 06e3LIETEHHS IPH IEHCHOHUPaHe (IPOABIKEHHE)

Pa3xoou npusnamu 6 omuema 3a 0oxooume

B xunsdu resa 2010 2009
Pa3sxo/[y 3a TeKyIL TPYOOR CTaX 117 120
Pasxonn 3a nuxeu 54 54
AKTroepcka 3aryba 112 193
AKTHEPCKH IIPeANno/I0KeHH S
2010 2009
JMCKOHTOB NPOLEHT KbM 31 nekeMBpu 5.74% 6.5%
Hapacrteane Ha 3annaTuTe (exeronHo 3a 10 r.) 3% 3.5%
Ornananus 12.5% 12.5%

AKXTIOCpCKUTE TPEIMNOIOKEH S 32 CMBPTHOCT Ce GasHpaT Ha MyGIMKYBAHMTE OT HALMOHAIHMA CTATHCTHYECKH
WHCTHUTYT TaONMIM 32 00LIa CMBPTHOCT HA HACENEHHETO. 3a LeNHTe HA INCKOHTHPAHETO € M3MO3BaH edeKTHBEH
FOMHMLIEH JINXBEH MpOLUEHT i = 5.74%,. M30paHuaT NHCKOHTOB MNPOLEHT ¢ ONpedeleH Ha 0a3a aHaiu3 Ha
npejsiaranuTe Ha QUHAHCOBHUA Ia3ap B BbhJrapus MHCTPYMEHTH 3a JbArOcpouHH HHBecTHLMH (JILIK, , 0BummHCKu

ofbnuralyu 1 ap.)

AKTIOEPCKH MPEANoN0KeHHs!

B xunaou nesa

EdexT Ha 3a1bJ3KenneTo 3a 00e31eTEHHA IPH NIeHCHOHHpaHe

B xunaou nega

E(IJBKT Ha 3a0b/DKEHHETO 32 06e3meTeHns [IPH NEHCHOHUPAHE

B xunanu nesa

EdexT Ha 3a1bJoKeHHETO 32 00€31IeTeH s IIPH NEHCHOHMPaIe
B xunsgu nesa

EdekT Ha 3a/1b/DKeHHETO 32 00€31UeTeH s TIPH NEHCHOHHpAHE

100 6a3MCHH TOYKH
yBe/iHueHHE B PhLCTA HA
3anJ1aTHTe

15

100 6a3HcHH TOYKH
YBE/IHYCHHE B PLCTA HA
JIHXBHTE

(16)

100 6a3ucHH TOYKH
yBeJIMUeHHE B CTElNeHTAa
Ha OTNAafAAHHSA

(24)
100 6a3zucHu TOYKH
YBEJIHYEHHE B CTENEHTA
HA CMBPTHOCT

®)

100 6asucHHU TOUYKH
TOYKA HAMAJIEHHE B
pPbCTA HA 3aMIaTHTE

(15)

100 6a3McHH TOUKH
TOYKA HAMaJIeHHe B
PbCTa HA IMXBUTE

16

100 6a3ucHM TOYKH
HaMaleHue B
CTeNneHTa Ha

OTNagaHusa

24
100 6a3ucHU TOYKH
HamMajleHHe B
CTENECHTa Ha
CMBPTHOCT
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?Coduiicka Boga” AJl Konconuoupan hunarcog omuem

3a zoouHama, npursougaia na 31 dexemepu 2010

BesieKKH KbM KOHCOTHAHPAHUA QPUHAHCOB OTYEeT

28.

(a)

(6)

YcnoBHH 3a0BKEHUsE
bankosu capanyuu

Ha 07.12.2010r . e u3nanena dankosa rapanuus No. 02502-1063911PEE, 3a 1006p0o H3I'BIHEHHE HA 3a[bJDKEHHATA Ha
CB mo Kosuecuonnus goroop, Ha croinoct $ 750 000, uspanena ot Societe Generale S.A., [Mapuxk 3a cpok 1o
07.12.2011r.

Ha 26.10.2010r. e noaHoeeHa OankoBa rapaHumsa kbM Hanmonanna Enextpuuecka Komnanus EAJL, yBenudena jo
19 000 neBa, KOATO MOMIEKH Ha €XEroHO PeBM3MpaHe Ha Da3a KOHCyMauusaTa OT npeiaxoaHara roauHa. [IpomsHara
Biu3a B cuyia oT 30.01.2011 r. u BanHAHOCTTA Ha rapaHLUATA ce yAb/Kara a0 29.01.2012 r.

Crnen axkryamuzauusra or 01.04.2009 r. Ha cymaTa Mo peBH3MpaHMA TapaHUMOHEH JAEMO3MT B monza Ha Enepruen
Cucremen Oneparop EAJL (ECO), npes 2010 r. 'pynarta He ¢ noay4yasana yeeloMuTeHd nucma ot ECO, kouto na
HajaratT IpEeBeXIaHETO Ha NOTIBITHHTEHHA CYMH 3a O6CHy}KBaH6 Ha TapaHUOMOHHHA JEMO3WT [0 CrielMajHaTa CMETKa B
Tb ,.Amuany bearapus” AJ. Kem 31.12.2010 r. cangoro no cneuuansata cmetka B Th ,, Annanu boarapus™ AJl
Bb3nu3a za § 900 nesa.

Hugppacmpyxmypa

[To cunarta Ha morosop oT 08.07.2005 r. Mexay Obarapckara Jbpapa B JIMLETO HA MUHHCTbPA Ha HKOHOMHMKAaTa H
eHepreTukata oT enHa crpaHa M “busnec Ilapk Codus” EOOJ u “Jlunanep” AL, lepmanus ot apyra crpana,
Jbpskapara e TOATNIOMOrHe M (PMHAHCHPA M3TPaKAAHETO M peXaDMNUTAUMATA HA elIeMEeHTH Ha TexXHU4eckarta
nHbpacTpykTypa no rpaHuuara Ha obekt “Codusa I[Tapik”. Tlo cunarta Ha ropecrnomeratus gorosop “busnec Ilapk
Coopus” EOOJH u “Jluunuep” AL, I'epmanus ce 3a1b/DKaBaT Aa M3BLPUIAT MHBECTHLMM B 0bekTa “Codus Iapx” B
CHOTBETCTBHME C YTBBPAEH HMHBECTHULMOHEH IUIaH, BKIMOYBAIl CTPajH, NbTHUILA M TeXHHYECKa HH(PPacTPyKTypa.
Ob1mara CTOHHOCT Ha TbpPXKAaBHOTO YHacTHe NPH H3MbJIHEHHe Ha YCIOBHATA M0 Jorosopa e 13,650 xun. neBa., B ToBa
upciio B u K uadpactpykrypa Ha croiiHoct 6,103 xun. nesa.

HsnaneHo e pemenne Ha Komucus 3a 3aimiuTa Ha KOHKYpEHIHATAa IIpe3 Mecell oKToMBpH 2005 r., ¢hriacHO KOETO
MapH4HUTe CPENCTBA, KOMTO INe ObIaT NIpefocTaBeHH OT PemyOnukaHCkusa OMROMKET HE NPEACTABNABAT IbLP:KABHA
MOMOII, aKO0 B TPUMECE4eH CPOK OT H3rpaxciaHe Ha HoBUTe B B K CHOpBXEHHA KOHLIECHOHHHMA 10roBop Oble
aHEKCHpPaH C 1ie]1 1a ce [IOCTHIHe BB3CTaHOBABAHe Ha cToHHocTTa Ha B 1 K chophikenusaTa ot "Coduiicka ona™ AJl
obpatHo B PeryOnukaHCKUA GIODKET.

”Codmiicka Boga™ Al e nonana xanda 10 Bepxoren anmuuucTpatiied cbi (BAC) cpemry pewenuero na Komucus
3a 3alMra Ha KOHKypeHUusaTa. OxonHuatenHoto pemenne Ha BAC (ot 07.06.2007r. ) orxBbpns xandata Ha

Cotpuiicka Bona AJl .

Usrpaxmanero #va BHUK chopwkenusta, ofekt Ha pemerusta Ha K3K u BAC e saBppuieno u ca BbBENEHM B
EKCIUI0ATaLlA, HO HE Ce MPEJOCTaBAT YCIyTH KbM MOMEHTa M 3a ['pynara He € Bh3HMKHANO 3a[bJKEHHE, ChITIACHO
poropopenocTTa ¢he Crommuna OOIIMHA OTHOCHO PBB3CTAHOBABAHE Ha EKBMBAJEHTHOCTTA Ha INpPECTaLUMTE [10
Jorogopa 3a Konuecus.

K'tM HACTOALEA MOMEHT HE € M3YMC/IABAHO Bh3CTAHOBABAHE HA IPECTAlMHMTE, He3aBUCHMO, Y€ MH(ppacTpyKkTypara O
BBBeNEHa B ekcrutoataums.. OT crpana Ha Cronuyna Ofumua 0e MOET aHra)KMMEHT 3a MpeJaBaHe Ha Hy)KHaTa
JNOKYMEHTALMA, CJIe KaTo ce (MHHAIH3UpPAT NpoleypaTa M BTPEIIHUTE NpaBuia 3a npenasate oT Ctonuuna O0muna
na Coguiicka Boa Ha MyONHIHHE aKTHBH 33 eKCILIoaTallks, B ChOTBETCTBHE C Npoliglypara, pensuaeHa B Jlorosopa 3a
koHecHa. Oyakpa ce ToBa ja ce cayun go 31.05.2011r. Ciren nonyyaBaHe Ha NOKYMEHTalUMATa, cTpaHuTe — CTOMYHA
O6umna u Coduiicka Bola 1LIC M3UHCIAT ABIDKMMATA [pecTalus B CbOTBETCTBHE ¢ (opMynaTa, pasiucaHa B AHEKca
KbM BTOPO ZOMBIHUTENHO ClIopasyMeHHe kbM JloroBopa 3a KOHUECHS.
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»Co¢mniicka pona” All Konconuoupan (punancos omuem
3a zoounama, npuxnioueania Ha 31 oexkemepu 2010

BellexKkn Kby KOHCOTHAUPaHus GHHAHCOB OTYET

29. AMraxgMeHTH 32 NpHAo0HBaHe HA MMOTH, MALUMHM, CLOPBKEHHA H 00opynBaHe
Criopen KonnecroHHHA H0roBop ck¢ Cronuyna obmuna oT 23 mexemspH 1999 r. I'pynara Tpafea ga W3BbPIIH
MHHHMaJIHa KallUTAl0OBa MHBECTHLHMA Ope3 IhpBHTe 15 NOrOBOpHM IOJHHM, CYMTAHO OT AATATa HA BAM3aHE Ha
JOropopa B CHIA — B pasMep Ha He [o-Mainko oT 150 MMIMOHA IIATCKM JOJNapa ChIVIACHO MHBECTHIHOHEH IUIAH 3a
IepHoJa Ha KOHLIECHOHHMs porosop. Hemsoenuenwe Ha 75% (kaTo CTOMHOCT) Ha KaNMTaJIOBWTE MHBECTHLMM
ChIMIACHO MHBECTHIHOHHVA IUIAH 32 JIBE NOCIEJ0BATe/IHH JOTOBOPHH TOIMHY MOXe Jia JIOBEe 10 MpeKpaTABaHe Ha
Kownnecronnus nororop ot KoHuemeura.
Tasu mnoctaHoBka OT KOHNECHOHHHS [OTOROP C€ IPOMEHA BBB BTOpO MOUBIHHTENHO CMOPa3yMEHHE KbM
Konuecronnus gorosop, cknoyeno na 19 gayapu 2009 rog. CeriacHo BTopoTo AONBIHUTENHO COpasyMeHHe KbM
KonnecHoHHuMs JOrOBOp, OCHOBAHKE 33 MpekpaTsiBaHe, MOXKE 1A ObJe HEH3NBIHEHHETO HA 75% OT NpeiBUACHHUTE H
onobpenn oT JKEBP MHBecTHIHY, B [Be NMOCIEAOBATEHA TOJMHH, B PAMKMTE Ha €MH PErynaTopeH Nepuo, KaTo €
OpefBHIEHO NOMbIHHTENHO YCIOBHE, Ye CHhOTBETHMTE HEOOXOOMMHM LIEHH 32 W3NBIHEHHETO Ha HMHBECTHLHMHTE ca
onoOpenH.
C Pemenue Ne BII- 008 or 09.10.2008 r. JKEBP omoGpu Busuec mnana Ha Codmiicka Boma AJ] za BTOpHA
perynatopen nepuoj 2009 - 2013 r. C roBa pemenune de onoOpeHa H npemnoxerata or Coduiicka Boaa Al
HupecTUlMOHHA [IporpaMa Ha ofIna croiBocT 240 MiH.IeRa.
3amsixeHuaTa Ha Coduiicka Boga AJl 32 HHBECTHUMH ¢ NIPEACTABEHH [0 IOTTY:

B xunadu nesa 2011 2012 2013 O6uo
3ambIDKeHHE ChIIACHO BH3HEC IUTaH 41,676 43,028 51,052 135,756

T'OpHUAT HHBECTHLIHOHEH aHT'KUMEHT 3HAYMTEHO HaJBMIIABA pa3Mepa Ha 3aIbIbkeHuATa Ha [ pynaTa no cunara Ha
Joroeopa 3a KOHUECHS, ChOTBETHO H3MEHEeH H JONBJIHEH ¢ [IbpBo M BTOPO XOIBJIHHUTEIHO CIIOpazyMeHHe, IOCOYEHH
B TaOIHIaTa II0-0TY, H 33 KOHTO 3afbkeHus Tpa6ea na 6bae oT6ena3aHo, 4e ca BKIKYEeHH B CTOMHOCTTa Ha
NIOCOYEHHTE TI0-TOpe 3aIbIDKEHHS CBITIACHO 0/I00peHu GH3HeC IUIaH:

B xunadu nesa 2011 2012 2013 O6uo

3adwvnncenue no Kowyecuonen dozogop, wacm om 13,550 10,775 11,419 35,744
3a0vAHCEHUAMA NO BUSHEC MIAH )

Musectuuponnara nporpama Ha Coduiicka Boma AJl e H3rOTBEHa B 3aBHCMMOCT OT TEXHHYECKHTE MapaMeTpH
3al0eHH B OH3HeC IUIaHa - NPOTHO3HOTO HHBO Ha NoTpebneHue, NporpaMara 3a HamajsBaHe Ha 3aryfure,
HEeoGXONMMOCTTa OT OCHOBEH PEMOHT H DPEKOHCTPYKLWMHM Ha BOJOTIPOBOJIHM MpEXKH, M3Tpa)cIaHe Ha HOBH
BOJOMNPOBOLAHH OTKIOHEHHS, C OINIEA IIOCTMIaHE HAa JBJIOCPOYHHTE HHBA Ha IIOKA3ATETMTE 32 KAUECTBO HA'
BOJOCHAONMTENHHTE M KaHANH3AIMOHHHTE YCHYrH. M3IBIHEHHETO Ha HHBECTMIIMOHHATA mporpama LWe ce
¢unancHpa cbe cpelcTBa 0T 6aHKOBM 3aeMH, (hiHaHCcHpare o nporpama MCITA u cobcTBeHH CpeacTBa.
M3pbplIBAHETO Ha WHBECTHIHMTE, TaKa KaTO Ce YNOMEHaTH IO-rope € O00BBP3aHO C LEHWTEe HA YCIYTHTE,
ochIlecTBABaHM OT I'pymara. B GH3Hec IuiaHa, KoHTO € yTBBpAEH OT JbpKaBHaTa KOMUCHA 32 €HEPTHHHO M BOAHO
perynupaHe e IpeJBH/SHO HapacTBaHE Ha LigHaTa 3a yciyrara BojocHabnssane 3a nepuona 2010-2013 r ¢ mo 10% Ha
rofifiHa, a HapacTBAHETO Ha LIEHHTE 3a YCNYIHTEe OTBEXJaHe M NPEYHUCTBAHE Ha OTHANbYHM BOOH - ¢ N0 15% Ha
TOAMHa MM CpeHo ¢ oKono 11,5% romumso yBeMdeHHEe Ha KOMIUIEKCHATa IieHa. EXMHCTBEHO NpH ONpenesisHe Ha
UEHH, CLOTBETCTBYBAIK Ha TOPECIOMEHATOTO HapacTBaHe npe3 nepuoja, Coduiicka Boma AJl e MoXe ia H3BBPIIH
IUIaHUPAHKWTE HHBECTHLMH B LeNHA uM pasmep. Taka xakro e ornopecteHo B Oenexka 32 cuurano ot 0] Qespyapu
2011 r. e yTRBpAEHO YBEIMYEHHE HAa KOMIUIEKCHATA LieHA B pasMep Ha 9,4%. Ilo HezaBuceww or ['pynarta npHuuHH,
3a IbPBH BT B paMkure Ha busHec mnam 2009-2013 r., ypenuuenuero B ueHute Ha B 1 K yenyrute 6e npuero c
€HOMeceuHo 3akhCcHeHHe. IIpu Takapa Lewa Ha ycioyrHTe, I'pynata miuaHupa 3a 2011 I. MHBeCTHLMM B pasMmep Ha
41,6 MITH. JIB.
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»Coduiicka Boga” AJl Koncoauoupan unancos omuem
3a zoduname, npurousaya Ha 31 dexemepu 2010
Benexkn KbM KOHCONHIUPAHAS PHHAHCOB OTUET

30. Cebp3anu auua

['pynaTta nMa OTHOLIEHHE Ha CBbp3aHO JHLE ¢ [pyxectBoTo-Malika - , JOHairen IOTwnutic FOIO (Codinst) BB™, koeto
oepxi 77.10% ot akuumre Ha “Codmiicka Boga” AJl, KaKTo M ¢ APYrMTe IpYKeCTBa OT MKOHOMHUECKATA TpyIa.
PasMmepbT Ha TpaH3aKLHHUTE M CyMaTa Ha B3EMaHHATAa M 3aNbJDKCHHATA KbM CBbP3aHHTE JIMIA Ca ONOBECTEHH B HOTA
30 xpM KOHCONHAMpPaHHA (HHAHCOBR O0TYeT Ha ['pynaTa 3a 2010r.

Ilpomana e axyuonepume na ,, Coguticka goda” A

CrrnacHo JOTOBOp 3a IOKynNko-npojaxba Ha akuuu ot 12 roHn 2010 r., HIKONKO OblUEPHM OpyxKecTsa Ha ,.HOuajiten
HOtunuruc Murepuemrsaen JInMutul” ce JOrOROPAT Ja MpofanaT akuuure cu B MOnaiiten Korunuruc 1010 (Codusa)
BB”- makopurapHusi akuuonep Ha ,,Coduiicka Boma” AJl Ha ,Beomus Yorep IOK” AJl unu Ha HewH MpeacTaBUTEN.
~Beomus Yortep FOK” AJl onpenens ,.Beonua Bopa™ CA, ¢ agpec Rue d’ Anjou, 52 — Paris 75008, za npuao6ue BcHuKH
axuuy Ha , JOnaditen I0OTunuTre Murepremsraen Jlumutun” B JOnaitren FOtunurue FOK (Codua) BB™,

CprnacHo ZOTOBOp 3a TOKYIIKa Ha akIuK oT 29 oxromspu 2010 r., EBponelickata OaHka 32 Bb3CTAHOBSIBAHE U Pa3BHTHE
(EBBP) mpomame uHaupextHus cu asn B ,JOnaitren M0tmnutuc I0IO (Codua) BB” Ha nblwepHo apyxectso Ha
,JOunakiten IOTunutue MutepHemsuba JIUMUTHA” M Taka Beue HHAMPEKTHO He npuTexara akiuu B ,,Coduiicka sona”
AJl, a ocTaBa B IIPOEKTA caMO B Ka4eCTBOTO CH Ha KPELUTOP Ha APYKEeCTBOTO.

ChbrnacHo NMOTBBPAECHHS U H3MCHEH JIOTOBOP 3@ MOKYNKO-IpoAax0a Ha akUHH oT 5 Hoemepu 2010 r., , Beonua Bona”
CA npunobu 100% ot axuuure Ha ,JOnaiiten HOTwutic 0K (Codua) BB”, npute:kasaum oT ObIIEpHH APYKECTBA
Ha ,,JOnaiten YOTunuruc Mutepuewsusn JTumurug’” .

[IpexBLpAAHETO Ha BCUYKM akuumu Ha ,lOHaiiten FOtunwruc KK (Codus) BB” wa ,Beonma Boma™ CA 0Oe
¢dbusanu3upado Ha 9 HoemBpu 2010 r. 3a w3BspuieHaTa NpoMsAHa B coOcrBeHocTTa HA L, JOuairen IOtunutne OO
(Copua) BB” ne ce nHamara WcKaHeTO Ha cbrnacue oT cTpana Cronmuyna ofmumHa xato KOHUENEHT CbIJIACHO
paznopenbdaTta Ha un.26 oT JIororopa 3a KOHLECHA, HOKONKOTO TA HE 3acaAra ChINECTBYBaHETO u defiHocTra Ha United
Utilities (Sofia) BV u apyXecTBOTO IpoIb/pKaBa 13 ¢ MaXOpHTapHus akuponep na ,,Coduiicka sona™ AJl,

Kpaiino kouTponupato Jjuue 3a ['pynara e ,Beonua Boga” CA



?Codmuiicka Boga” All Koncoauoupan punarncos omuem
3a 200unama, npurroueaa Ha 31 dexemepu 2010
BesieskKkH KbM KOHCOTHAHPAHHUS (PMHAHCOR OTHET

30. Cewbp3anu auua (Mpoab/HKEHHE)
CreHuUTE COENKH CbC CBBP3aHH JIMLA ca H3BbplenHt mpe3 2010 r.

Cepbp3aHH THLIA Cehp3aHOCT TpaH3aKkIUU Npe3 roAHHATA Cango koM 31gexemepn 2010 r.
B xunadu nesa BzemaHus 3aabasKeHuUst
»FOHaliTen Ilpurexasa 77.10% ot [TpenocraBeH 3aeM 70,859
HOrunutic KOO kanurana Ha “Coduiicka - 3aJIbJKEHHE TIO
(Co¢us) BB~ Bonma” A/l Hayucnena nuxsa TIONYYECH 3aeM 110
5,087 aMOPTH3MpaHa
Hpyru CTOtHOCT
44

JPYTH ThPrOBCKU
380 bJIKEHHA

Beonna Boga” C.A. , JOHnailiten FOTUIHTHC [TpemocTaBeHH TEXHUUYECKM 669
OO (Codgus) BB yeayru
669
., Bonocuabnssane u [lpurexasa 22.90% or Haem - 1
kaHanuzauus” EAJL kamurana Ha “Coduiicka 16
Bona” ALl
Obwo: 0 71,573

52



"Coduiicka Boaa” AJl Konconuoupan punancos omuem
3a 200HHamda, npuruoyeaa na 31 oexemepu 2010
Benexk KbM KOHCOJHAHPAHHA PHHAHCOB OTYET

30. Cenpsanu .auua (IPoabLIKEHHE)

[Ipes 2009 r. I'pynara uMa OTHOLUEHME HA CBBp3aHo auue ¢ [pyxkecrBoro-maiika - ,HOuairen KOTtuantuc HOHO
(Codms) BB”, koato mepxkn 77.10% ot akuuure Ha “Coduiicka Boga” AJl, kKakTo M ¢ JPYrHTe IpPYIKECTBA OT
WKOHOMHUECKATA IpyMa.

CrenunTe CIENKK ChC CBBP3AHM IMLA ca U3BBpIIeHn npes 2009 r,

CBbp3aHu Juna Cebp3aHocT TpanzakuuM npes rooMHaTa Cannao kem 31aexemiepu 2009 r.
B xunadu nega Bizemanust 3anbikeHust
LHOnaiTen [Tputexara 77.10% ot ITpenocraBeH 3aeM 70,707
FOTumutuc 100 kanuTana Ha “Coduiicka - 3aIbJAEHHE N0
(Coust) BB” Boma” A/l Hauucnena nuxsa MONYYCH 3aeM 110
6,611 amMopTH3UpaHa
Hpyru CTOHHOCT
44
IOPYrH ThPTOBCKH
3a4bIKEHHA
~IOHaiTen KonTtponupa 50% ot VYcmyrd o I0roeop 3a 50 5,966
HOTunurHe “Knafiten KOTmnutuce TEXHUYECKH YCIYTH
HMHTEpHELHDII IOIO (Codma) BB” u 1,544
Jumutua” 50% or ,,}Onaiiten Hpyru
FOtunutie IOpsn 50
Xonauurc BB”
,JOHakTe IIpurexasa 50% oT 3,341
Orunuruc — Open |, JOnaiiten FOTHnuTHC
Xonmunrc BB (Cous) EB”
Esponeiicka banka IIputexara 50% ot Hauncnena jimxea 66,291
3a Bbscranosaeane  IHOHaitren FOTHIHTHC — 2,769 3aIbJKEHHE TI0
u Passutune HOpsn Xonauure BB” MOJIyYEH 34eM Mo
aMOPTH3HpaHa
CTOHHOCT
,» BonocHabasisane 1 Ilputexasa 22.90% ot Haem -
kanamsamus” EAJL kanurana Ha “Coduitcxa 16
Bona” AJl
Obuo: 50 146,349
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»Codmiicka Boaa” AJl Konconuoupan punancos omuem

3a zedunama, npuriioysaria na 31 dexemepu 2010

Benexky KbM KOHCOAHAHpaHHSA GHHAHCOB 0T4HeT

30. Cebp3aHH LA (MPOALIKEHHE)

31

Tpanzaryuu ¢ OUPeKmop 1 CIy’HCUMeny ¢ KORMpPOIHU GYHKYuU

Tpyrnara ChIIo Taka UMa OTHOLIEHNE Ha CBBP3AHO JIHLE C IUPEKTOPH H CIYKMTENH C KOHTPOJIHH (YHKLHH. Obuwara
CyMa Ha HAYUCJIEHHTE BB3HATP@KICHUA, BIJIOUEHH B PA3X0AMTE 32 [IEPCOHANIA M B PA3XO/H 32 BHHIIHHA yCAYTH KakTo

cleniBa:
B xunadu neeq 2010 2009
BosnarpaxaeHus Ha ChpeTa Ha JIMpEKTOpHTE 72 72

72 72

JoroBop 3a KOHUECHS

Ha 23.12.1999 r., ,,Co¢uiicka Boga” A}l cknrousa JIororop 3a KOHUECHA CbC CronuuHa ob1KHa, KOHTO BNM3a B CHJla
#a 06.10.2000 r. ciex yAORIETBOPsIBaHE HA [IPEIBAPHTENHHTE YCIOBUA MO HETO.

Ilo cunara Ha JloroBopa 3a konuecus CronudHa obuinHa npegoctass, a ,,Coduiicka Boxa” AJl npuema:
- creuH(HYHO NPABO Ha W3II0JI3ABAHE HA ITyONUYHH aKTUBH;
- eKCKITy3HBHO TpaBo Aa npefoctasd BuK ycmyru /BofocHabasasane, 0TBeX/IaHe H IPEHUCTBAHE HA OTMAIHH BOIW/ B

PAMKHTE HA KOHLECHOHHATA 00JIacT.

,,Cobniicka Bona” AJl uMa npaBoTo 1a hakTypupa 1 cb0upa cymMy OT CBOE UME W 32 CBOA CMETKA OT notpeburenure
Ha ycnyruTe. Pucka 3a HecsOpaHH B3eMaHus e u3usio 3a ,,Coduiicka Bopa” AJl

Hsama IOTOBOPHO 3allIallaHe 3a CPoKa Ha KoHUecHsATa.CPOKBT Ha KOHLECUATa € 25 FouHu.

CoriaacHo Axexc 5 oT Jlorosopa 3a KoHuecus 3a mbpsuTe 15 romunn ,,Coduiicka Bona” AJl e 3a1b/KkeHa fa HANpaBy
MHBECTHIMM B pasMep Ha 153 mun.jonapa. Cnex 15 roguiunusT nepuoi B JloroBopa 3a KOHLECHA HE Ca YNIOMEHATH
noc/IeABaIly HHBECTHUIIHH,

C pnmsase B cuwla Ha 3PBKY npes 2006 r. geifHocTTa Ha ,,Coduiicka Boga™ Al mpsiko ce peryjiupa oT JIKEBP. Ha
peryaMpane IOUIEKAT IEHHTE Ha YCIYTHTE H TIXHOTO KauecTBO, OLEHEHO YpEe3 T.Hap. ,,KII04OBH nokasaTenu’. 3a
NOCTHIAHETO HA HHBATA HA YCIyTHTE Ce M3paGOTBaT NETTOJMIIHA OU3HEC MaHOBe (C/el TPUIOAULIHUA MbPBY TaKbB
3a nepuoaa 2006 — 2008 r.), kouro oOBLP3BAT LEHATA HA YCJYI'WTe, HHBECTHLUHMOHHATA Nporpama M KIHOHOBUTE
nokasaresu no sagazenu ot JKEBP Hapenbu u Ykaszanus.

B Ta3m Bpb3ka CTAPTHPA NPOLECHT Ha Npeforopapaxe Ha JloroBOpa 3a KOHLECHA € e XapMOHHM3HpaHe ¢ HOBUTE
3aKOHOBH pazropendu. IlperoBopure NPHKIHOUYBAT npe3 sHyapu 2009 r. M CBMIACHO M3MEHEHHMATA B Horogsopa 3a
KOHIIECHS HHMBATA HA MHBECTHULMHTE Ce OMNpPEeAeSiAT B OM3HEC IUIAHOBETE, KOMTO Ce CBINIACYBAT NPE/BAPHTENIHO CBC

CronuuHa OOLIHHA.

Busuec rnan 2006 — 2008 r. e ogo6pen mpes 2007 r.. B kpas Ha Oxtomspu 2008 T. e onodpen busHec rian 2009-
2013 r., KOMTO NpeIBMKIa [OCTHIAHETO Ha 3aMbIDKHTENIHMTE HHMBA Ha YCMYTH 33 MEpuoia H HHBECTHUHOHHZ
nporpama oT 240 MuH. 1B. Hen3mbiHeHHeTo Ha NoHe 75% OT CYMapHO 3aJI0KEHUTE B BusHec njiaHa WHBECTHMLMH 34
JBe HOCNEeIORATENHM IOAMHH NpH 0A00PEHH LEHH Ha YCIYTHTE WIM ABYKPATHO HEMOCTHIAHE HA HHBATA HA YCIIYTUTE,
CHOTBETHO YJIOCTOBEPEHO C BJIA3IO B CHIA HakalaTeNHo nocraHosiexue ot JIKEBP i NpuapykeHO ¢ NpeanokeHHe
oT Hes kbM CTOMMYHA 0BIMHA, € IPAaBHO OCHOBaHMe a ObJe 3all04HaTa NpoLleypa 110 NPEeKPaTABAHe Ha KOHLECHATA
oT ctpada Ha CronuyHa o0MHa.

OT HauaJIoTO Ha KOHLECHATa Ko kpasd Ha 2010 r. ca Hanpasenu 298,241 xun.neBa MHBECTHIHI. 32 2010 M3TBIHEHHETO
Ha Gu3HEC-TUIaHa € B pasMep Ha 52,579 xwinesa (2009: 52,462 xuin.nesa), oT kouto 48,048 xun..nega (2009 - 44,193
XVJL.JeBa) MPEACTABNABAT MHBECTHIMHM B IOJOOPEHHA M B Ch3[aBaHe Ha HOBM MyOIM4YHH aKTHBM, 33 KOETO Ca
TIpH3HATH NPUXOIH OT CTPOUTENCTBO (BI:K Genexa 8).
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?Codmuiicka Boga” Al Koncoauoupan punancoe omuem

3a 2odunama, npurtroYsania Ha 31 dexemepu 2010

benexKd KbM KOHCOJIHAHPaAHHS (l)lr]I-IZIHCOB oT4yeT

31.

32.

(a)

Joroeop 3a KoHuecHs! (MPOIbJKEHHE)

Mexay 54 u 48 mecena npead ouakBaHaTa JaTa Ha M3THYAHE Ha IHorosopa 3a Konnecns, ,.Coduiicka Boga™ Al n
CronudHa 00IMMHA CllejIBa [a H3BLPLIAT ChBMECTHA MpoBepKa Ha [TyGnuunuTe akTuey, Hail-kbcHo 10 24 Mecella npeau
BBIPOCHATA [IaTa CTPAHMTE Ce CIOPa3yMsABaT 3@ HAUMHA Ha NPeJaBaHe Ha aKTHBUTE M JeHHOCTTA.

Cumrano oT 15 JloroBopHa rofMHa A0 kpas Ha cpoka ,,Cobuiicka Bona™ AJl cieasa na BHacst 1% OT roauuHaTa cu
pasnpengendeMa nevyanfa o creunatHa cMetka. Cymure, HATPYNaHU 1O Tasu CMETKa, CC NPEXBbpiAT Ha CTonmuna
ofmMHA Ha faTata Ha uaTuuane Ha Jloroeopa 3a Kowuecus cpemyy ,,ynocToBepeHue 3a o0paTHO mpenasane” B
JOIBIHATENHO YTOBOpeH Mexmy cTpaHuTe Gopmar. HaTpymaHata [0 cMeTkaTa CyMa W3YEpriBa 3ai(bJKEHHATA Ha
,.Co¢uiicka Boga” AJl.

BbB Bpb3Ka ChC CHNELHATIHTO NMPaBO HA MOM3BaHE Ha NyOIHYHH AKTUBM 3a NPEIOCTABAHE HA YCNYIH - NOCTaBSHE Ha
BOJIA, OTBEXKIAHE HA OTTAJBYHUTE BOAY M MPEYUCTBAHE HA OTNIANbLYHHTE BOJM Ha NOTPeOHTEMTe HA TCPMTOPUATA Ha
KOHLICCHATA € TIPU3HAT € HEMATepHaleH aKTHB ,,KOHUECHOHHO NpaBo”, YMATO GANaHCoBa CTOMHOCT KbM 31 JieKeMBpH
2010 r. e B pasmep Ha 161,740 xun neea (2009: 134,907 xun.nera). Ilpes 2010 r. ca KamuTanu3upaHy JIMXBH B
CTOJHOCTTA HA HEeMAaTepPHAHHUA aKTHB ,,KOHLIECHOHHO NpaBo” B pa3mep Ha 23 xuJl. jesa (2009: 44 xnn.nesa)

ChOMTHA HACTHIHJIN CJIeJ JaTATA HA OTYETA
Qdolfpenue HX HOBI YeHa HaA §0damu

C Pemenue Ne [{-04 ot 31.01.2011 r. [IbpxaBraTa KOMHCHS 33 EHEPIrUiHO M BOJHO PETYNHMpPaHe 0100pH HOBH LEHH
Ha npejocrassuute or Coduiicka Boma AJl ycayrn. Taka cuurado or 01 despyapu 2011 r. B cuna 3a
ponocHaBIMTEIHATA cHcTeMa 3a rp. Codus & KOMIIEKcHa LieHa 3a GuTosM moTpeburenu B pasmep xa 1.40 nesa Ha
ky6uden Metsp (6e3 JJIC). VBenndeHneTo CpaMo TIPeJIXOAHATa UeHa e B pasMep Ha 9.4 %.
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JOKJIAJT 3A TEMHOCTTA
»CODUNCKA BOJA” AJT
2010 r.

OUHAHCOB ITPETJIEQ

BbB dunaHcoBo oTHoweHnue 2010 roauHa e negenuema 3a “Coduiicka poga” AJl. [leqanbarta ot oneparusHaTa
nefinoct 3a rogunara e 30.0 mnu.aB. (B cpaBHeHHe ¢ 25.0 MmH.JIB. 32 2009T.).

[Tpuxonute 3a 2010 r. oT ocHORHa AeHHOCT Ha [pykecTBoTO ca B pa3mep Ha 112.2 MaH. nB., koeTo e ¢ 9 % Han
[IPUXOJUTE OT OCHOBHA AeHHOCT npe3 npeaxogHara roguHa — 103.1 mnH. ne. OcHOBHATA NMpHYKHHA 34 TOBRA €
yBeIH4YeHHe Ha TapudaTa, B30 B cuiaa ot 1 suyapu 2010 r. ObwmuTe npuxoau Ha dpyxecteoto 3a 2010 . caB
pasmep Ha 170.7 mMnH. 1B. # ca ¢ 8 % Hazg npuxoxuTe 3a npeaxogHata roguHa (mpes 2009 r. — 157.3 mua.B.).
Ipuxomute oT ctpoutencteo npes 2010 r. se3muzat Ha 48.0 MiH.NB. (44.2 M. B, ipe3 2009 r.).

CrwraacHo ciuniodeHoTo Ha 21 centemepu 2007 1. cnopasymenue mexny “Coduiicka Boga” AJl ¥ cb3ganeHHAT KbM
EBBP “Bwrineponen ®onn™ 3a nponaxkba Ha peiynurpany BLIIepo/JHH eMucHy mpe3 2010 r. na 0asa Ha U3roTBeHHUTE
MOHHTOPHHIOBH JOK/2JIM Oelle NpU3HAT PHX0O/ OT YCBOSBaHe Ha BLIVIEPO/IHH eMHCHH B pasMep Ha 1.5 MaH.JiB. 3a
2009 r. cymara e B pasmep Ha 2,293 Mnn.jB.

B kpas Ha 2009 r. Gelie BLReeH B ekcrnoaTanus ko-renepatopa Ha [ICITOB Ky6paroso, B pe3ynTar Ha KOETo 32
nepBH 0bT npes 2010 r. 61xa peanu3upaHy IPUXOAH OT Ipofaxba Ha 3eNeHa eHeprus B pasMep Ha 1.5 MIIH.JIB.

PasxopanTe 3a onepaTuBHa JeiiHocT Ha rpynara 3a 2010 r. ca B pasmep Ha 140.6 mnu. n8. (2009 r. — 132.2 munu. 1B.).
[Tocodenara cyma Bximo4Ba 48.0 MITH. JIB. pa3xoaH 3a CTPOUTEJICTBO, KOUTO Ca B pe3yJITar Ha NpHiaraieTo Ha
KPMC®O Pazsicuenne 12 1 Te3n pa3xoil HETHPAT MOCOUGHHS N0-T'OPE MPUXOZ OT CTPOHTENCTRO.

[Tpes 2010 r. npyrute pasxo[H 3a geiHocTTa, 0TOENA3aHM NoApoOHO B HOTa 12 HA KOHCONMIOMpPAHHA HMHAHCOB
oT4eT, benexar cnaj ¢ 37%. OcHoBHA [TpU4KHA 3a ToBa € HaducreHata B 2009 r. npoBu3us 0T 12.2 MIJIH.JIB. CbIIaCHO
cknroyeHara crnoroaba cee CTonnuHa oduiuHa.

Pazxonute 3a amopTu3auui npes 2010 r. ca B pasmep Ha 23.7 mun.JiB. Tosa e ¢ 81 % roseve oT HauUCAeHUTE Npe3
2009 r. (13.1 MnH.JIB.) ¥ € B pe3yJsiTaT Ha YABOEHUA pa3Mep HHBECTULIMH IIPE3 MOCHEJHUTE JBE MOJMHHM, KAKTO H
BBBEXJAHETO B eKcroarauus B kpas Ha 2009 u Hayanoto Ha 2010 r. Ha K/FOYOBHM aKTHRM Ha TpylaTa.

PazxomuTe 3a JIMXBM Tpe3 FOAMHATA Ca B pAMKMATE HA MJIAHHPAHOTO OT Ipynara, B pe3yaTar Ha cknoueHuTe mpes 2008
I'. IOTOBOpH 32 (puKcHpaHe Ha lecTMecednns KOpubop no Apara 0CHOBHM JIOTOBOPA 32 3aeM.

@unancosute npuxoau npes 2010 r. ca ¢ 4.8 MiH. 1B. no-mManko cpaBHeHo ¢ 2009 r. OcHoBHATa MpUYKHA 3a TOBA €
NMHMXBEHHAT IPHXOJ OT JTHCKOHTHpaHe o 3aAbiukeHneTo kbM Ctonuyna obumuna, Haukcaeno B 2009 r. (4.4 mnH.1B.)
u nuncara Ha takoea B 2010 1.

B pesysrar Ha ropens0poenute pakropn, Ileyandara cnen amoprusauny 1 1Hxed 3a 2010 r. e 17.7 MIH.JIB.. KOETO €
¢ 0.56 MiH.JTeBa, MO-MaJIKO OT [IOCTHIHATATA Tedanda 3a npeaxoanarta 2009 r.

DPUHAHCOBH HHCTPYMEHTH

[Tonurnkara Ha Jpy»KecTBOTO MO OTHOLIEHHE Ha (PHHAHCOBHS PHUCK, KAKTO H EKCIO3HLMATA MY 10 OTHOLUEHHE Ha
LIEHOBHS, KPEAUTHHA H JIMKBUIHHS PHCK ca oapobHo onosectenH B Oeneskkute kbM OuHaHcoBHA oTveT 32 2010 .



Ipy>XecTBOTO U3II0JI3Ba IEPHBATHBHY (PHMHAHCOBH HHCTPYMEHTH, 3a 1a XeIUKHPAa eKCIO3HIHATA CH KbM JIMXBEH PUCK.
C noroeopu 3a SWAP na 12.11.2008 r. Ipy#ecTBOTO CKIIIOUH ABE TPAH3AKLIHH 32 Xe[KHPAHE HA JUXBEHHA PHCK:

C UHT Bank e cxnoueH 1orosop 3a $ukcupare Ha niecT Meceynust Euribor no ocHoBHua 3aem ¢ EBBP Ha 3.694% 3a
CPOK OT 5 TOJHHH

Coe Cuti GaHk e CKIOYEH JI0TOBOp 3a (puKkcHpaHe Ha wecT MecevHHa Euribor no mogunHeHnsa 3aem Ha 3.650% 3a
CPOK OT 5 TOJHHH

3a oTpassBaHeTO Ha JiBaTa JOTOBOpa BbB (PHHAHCOBHTE OTHETH Ce MpHjara Xelx ocdeToBoAssaHe. Cnen TAXHaATA
oGe3nenka eeKThT BB (pUHAHCOBHTe oT4eTH 3a 2010 r. e cw3maBaHeTo Ha (pMHAHCOB MMACHR Ha 0011a cTofiHOCT 8.6
MJIH.JIB.

CbBUTHUSA CJIE JATATA HA BAJJAHCA

Beuuky 3HauMMu ¢b0UTHA ClIe]] faTaTa Ha OajaHca U TexHuTe edexTy BepXy AeiinocTra Ha JlpyKecTBOTO ca
onoBecTeHH B Oenexka 28 kbM HHAMBHIyanHus ¢uuancos otueT 3a 2010 1.

OBCJYXBAHE HA KJIMEHTH

[MogobpseaHeTo Ha 0OCIYKBAHETO HA KIMEHTHTE, OCHOBAHO BLPXY IPUIaraHeTo Ha A00pH NPaKkTUKH M HOBH
TEXHOJOrHYHH pellleH s MPOoIb/DKaBa 1a e ciiHa TeHaeHuus B ,,Coduiicka Boga” AJl. Tosa pednexTrpa 1 BEpPXY
YIOBJIETBOPEHOCTTA Ha KIHEHTHTE OT LAN0CTHATa AelHocT Ha [pyxkectBoTo - 88.3% 3a 2010 r., kato HaaBHlLABA
cbe 7.5 % HUBOTO OT NpeaxoAHaTa roJAHHA.

Bpu3ku ¢ kIHeHTHTE

TenedoHeH HEHTHP

Henonouauat Tenedonen uentsp Ha ,,Coduiicka Bona” AJl pasnosnara ¢ 16 JTMHHUK, HA KOMTO ONEpPaTOpUTE NpHeMar
cpeano 1,300 obaxknanus Ha ged. [Ipe3 2010 r. ca noctenmay ¢ Hag 10% noseve BXOASLIH pa3srosopa B CPaBHEHHE C
2009 r. u ca obcnyxenu 491,000 BxonsALIH pasrosopa.

IlenTpoee 3a o0chay:KBaHe HA KJIHEHTH

KiueHTHTe HMAT Ha pa3IoJIoKeHHe eBeT [IeHThpa 3a obcnyxBaHe Ha knueHTH (LIOK), koHTO ce HaMHpaT B
pasnmu4YHKM 4acTu Ha ctonuuata. [1pes 2010 r. ca peructpupany o6wo 511,000 mocemenus & LIOK, 380,000 ot kouto
3a njallaHe Ha CMEeTKH 32 Boja. B cpaBHeHue ¢ peaxoauara roguHa OposT Ha MIaljaHkaTa Ha KACHTE B LIEHTPOBETE
3a 00CIy)KBaHe Ha KIHEHTH € HaMaJlsl, opaiy yBenutdenus Opoi Ha HaYMHHTE M MecTara 3a [UialllaHe B rpaja, HoO
KaTO 15U10 MOCeLeHHATa ocTaBaT CTabHIHU.

HWaTepuer yeayrn

ITpe3 2010 r. ca peructpupany Hax 1,000,000 nocemenus Ha HHTEPHET cTpaHulara Ha Jpyxkectsoto. [locTbnunu ca
28,129 caMo0TUETA Ha HAIK KJIHEHTH 3a [I0KA3aHHATA Ha BOJIOMEPHTE UM, KOETO € ¢ HaJ JBa NbTH noseve oT 2009 r.
3anmuTBaHMUATa, IOCTBIMIIM Tpe3 caiita ca 7,500, o kouTo 6,434, M3KMCKBALIK OTroBOp. Beuyky oTroBopH ca
H3IPaTeHH B paMKHUTe Ha eAuH paboTeH AeH.

[Ipe3 roguuara ca peald3upaHH JiBe HOBOBBBEASHHS Ha CTpPAaHHLATa Ha JIpyKeCTBOTO:
e BL3MOKHOCT 3a JOCTHII J0 eNEKTPOHHO KOIIHEe Ha haKTypHTe 3a PErHCTPHpaHUTe MOTpeduTeNu Ha caliTa;
e J[EHOHOIIHA OHJIARH HH(OPMALIHA B PEATHO BpeMe 3a TEKYLIUTE HellIaHMpaHH (aBapuitHH) NpeKbCBaHus Ha
BOOCHAOAABAHETO.



YBenoMaBaHe Ha KJIHEHTHTE 34 IIJIAHHPAHHTE NPEKBCBAHHNA HA BOJOCHADASIBAHETO

M3nbHeHHeTO Ha MHBECTHI[HOHHH WM €KCIUIOATALIHOHHH JeHHOCTH, KOUTO HenaT nogobpenus no BuK mpexure u
CBOTBETHO N0J00pABaHE HA YCIIYTHTE, B MHOTO OT CIyHanTe Hajara BpeMeHHH [[PeKLCBaHus Ha BOJOCHADIABaHETO.
C npoMeHHTE Ha UHTEPHET caiiTa Ha Jlpy:KecTBOTO, BCHYKH KJIHEHTH MOTaT Jla HaMepAT aKTyanHa HH(popMauus 3a
TeKyIMTe U MIAHHPAHHTE MPEeKbCBaHK Ha BojonogaBaneTo. OCBeH TOBa, B [eficTBHE € CHCTEMA 3a PEIOBHO
YBeLOMsIBAHE Ha KITHEHTHTE 3a BCHYKH NPEACTOSILH [I1aHOBH IPEKLCBAHUS UPe3 MeAHUTE, ChODLIEHHUS HA BXOZA Ha
crpanara My 4pes yclyrara 3a aBTOMaTHUHO YBeJOMSABaHe ¢ eJISKTPOHHO nHcMo. Ha 3acerHaTuTe KIHEHTH ce
H3MpamaT ¥ HHQOPMaLMOHHK [IMCMa 32 HHBECTHIIHOHHHUTE IIPOEKTH Ha J{pyXecTBOTO.

Bogomepnu yeayru, pakTypHpaHe, ch0Hpane Ha B3eMAaHHATA

IlogMsHA HA BOgOMepH

OcHrypsaBaHeTO Ha TOUHO M3MEPBaHE Ha JOCTABEHATA A0 KIHEHTHTE BOJA € OT KJIOY0BO 3HAYEHHE, KaKTO 3a
OCHI'YpsIBaHE Ha IpuxoauTe Ha JlpyxecTBOTo, Taka M 3a 00OpoTo obcnyxRraHe kato uano. [Ipez 2010 r ca
MoHTHpaHH 7,706 npuxonsu Bofomepa. BaxHo e na ce oTOesnexu, 4e ¢ ocoben npuopuTeT 61xa ypeauTe ¢ roNsM
JMaMETBP, OCHOBHATA YacT OT KOHTO ca B XXWIKIIHH Onokose. 0610 2,800 0T moAMeHEHHTE YPEIH Ca ¢ AHAMETHD
Haj (40.

Orunrade HA BoAOMeEpHUTE

IMpes 2010 r. e H3M0N3BaH MOJENBT HA OTHUTAHE OT NPEIXOIHY MOAHHH — OTUHTAHE HA HHAMBHIYAIHHTE BOIOMEPH H
IPUXOJHUTE BOAOMEPH B XKHIHIIHUTE OI0KOBE Ha BCEKH TPH Mecelia, a Ha NPUXOJHUTE U3MEPBATENHH YPeId Ha
THPrOBCKH M aAIMUHHCTPATHBHM KIMEHTH — BeKH Mecell. KnuenTute nony4yapat uHGOpPMaLKa 3a NepHoa Ha
II0CELIEHHE HA NIPOBEPHTEINTE OT ChOOIIEHHUS, pas/leNeH Ha BUAHO MACTO B €TAXHATA COOCTBEHOCT, OT IEHTPOBETE
3a obcny:KBaHe Ha KIIMeHTH, MHTepHeT caiita na [pyxectBoro U TenedoHHHA LHEHTHP, 3a Ja OCHTYPAT AOCTbHII 34
nposepka Ha BopomepuTe. [Tpes 2010 r. ca oryetenu 82.04% ot BogoMepuTe, MOANEKALIN Ha oTueT, cnpsamo 81.05%
npes 2009 r. YenesaemocTra B H3BbHIpaAckaTa dacT 3a 2010 1. e 69.42% cnpsiMo 57.99% mpes 2009 r. [Tpu
roJIeMHUTE KOHCYMATOPH, OTYHTAHH OT NpoBepuTent Ha ,,Coduiicka soga™ AJl 3a 2010 r. ycnesaemocTTa € 93.83%
cipamo 92.59% 3a npeaxongHaTa roJuHa.

dakTypHpaHe

I1pes oTyeTHUs nepuo ca usganenu 6,350,600 daxtypy, ¢ 1.97% noseue, otkonkoto npez 2009 r, Pakrypure,
H3Ja/leHH Cllell peallHo OTYMTaHe Ha BOJOMepHTe ca Haz 2,205,000.

CnOupaHe HAa B3eMaHHATA

“Cocuiicka Bona” AJl monara cepHO3HH yCHIIHA 3a TOBHIIABAHE Ha CHOMPAEMOCTTa, KATO NMpejjlara pasiuuHH
HA4YKWHY Ha IIalllaHe Ha CMETKUTE OT KJIHEHTHTe, KakTO H CXEMH 3a pa3CpoueHOo MallaHe Ha HATPYMAHH 38 b/KEHMs.
Ocgen ToBa npe3 roguHara J{py:xecTBOTO NpealpHe HOBH HHHITHATHBY 32 ChOHMpaHe Ha B3eMaHMATA, KATO CKITKOUH
ZIOrOBOPH C J1BE CHeLManu3upaHy GupMu. MHOroKpaTHO ce yBeJIHUMXa CIyHauTe, KOUTO ce NOAaBaT 3a CbhAehHO
cpbupane. Karo pesynrar, cebupaemoctra (ITpuxonm cripsamo ¢akrypupano) ce nopuwx ot 92.2% Ha 93.72%.

Heperynupau 0u3nec

»Coduiicka poma” A/l mpoab/kaBa yclellHo Ja pa3sBrBa AeHHOCT 3a OCHTYpsBaHe Ha JOMbIHHTENIHN YCIIYIH 33
kaueHTHTe. [Tpes 2010 r. obuust Opoit Ha MOHTHpaHuTe BojoMepH e 21,457, a Ha TecTBanuTe BogoMepH — 3,493,
[IpuxoabT OT HEperyJIHpaHH BOAOMEPHH YCIyry (TecTBaHe U MOHTaX Ha MHAMBHAYAHH BOJOMEPH) € B pa3Mep Ha
1,131,893 ne., xoeto e ¢ 23% noeeue ot npeaxogHarta 2009 r. OBIUAT NPUXO/ OT peKJiaMHa AeHHOCT Bb3IH3a Ha
145,640 nB., c 48% noseue ot 2009 1.



EKCIINIOATAIIMA U ITIOJAPBKKA

Yupapjenune Ha BOAHUA pecype

[TOCTOAHHMAT MOHHTOPHHT Ha KOJIMYECTBaTa BOJd, MOABAHH 3a TEPUTOPHSATA HA KOHLIECHOHHATa 00/1acT, € B
OCHOBATa Ha YIpaBJIEHUETO Ha BOJAMTE, OChIIECTBABaHO 0T ,,Coduiicka Bona” A/l

[Tonanena Boja 3a 2010 r.:

06110 706UTa BOJA OT BCHUYKH BOAOH3TOYHHIK 34 NUTeiiHO BojgocHabasBane — 219,912,551 M3
B Tora uucno 3a obupHa CaMokos — 6,145,366 m3

3a Ctonuuna obiwuua — 214,057,548 m3

YCIoBHO 4HCTA BOJA 3a poMutuneHoctta — 9,773,393 m3

JlaHHUTE, TOJYYEeHH OT MOHMTOPHHIA N0Ka3BaT, Ye B cpagHeHue ¢ 2000 r. JIpy>xecTBOTO IOCTHTa PEATHO
HaMalsBaHe Ha M3MOJ3BaHUTE 33 BOJAOCHAD/(ABAHE HA KOHIIECHOHHATA 00J1aCT BOJHH KOJIMUECTBA.

[ToxazneHara Boja 3a nuTeiiHo BogocHabaseake npes 2010 r. copsmo 2000 r. Hamansea ¢ 52.6 maH.M* unn 19.74%.

[MomamgeHHTe BOJHH KOMHUECTBA 3a KOHUEecHoHHaTa obact npes 2010 r. ca Hamaneny crpaMo tesu npes 2009 r. ¢ 4.5
MJIH. M3, KOETO B IPOLEHTHO U3paxkeHue npezcTasisisa 2.08%.

HamajnsiBaHe HA HEOTYETEHHTE BOAHH KOJH4YECTBA

IMpes 2010 r. e oTueTeHo Hamanenne Ha Obun 3arybu BeE BonocHabaurenna cucrema ,,Codus™ B pasmep Ha 0KOJO
6.4 .M’ cripamo 2009 r. B poLieHTHO u3paxeH#e 3aryonTe ca Hamaneny oT 58.76% 1o 57.04%. MankoTo
MPOLEHTHO HAMAJIEHHE Ce ABbJDKH Ha NPOAb/KABANIOTO HaMalleHHe Ha (GaKTypupaHHTe BOAHK KonnyecTsa (985
XWJLM® 110-Manko crpsamo 2009 r.).

HamanspaneTo Ha HeoTyeTeHHTe Boauu KonuyectBa (HBK) ocraBa equH oT riaBHHTE npHopuTeTH Ha “Coduiicka
Bozja” AJl, Thii KaTO JOIPUHACS 32 ChXpaHABaHeTO Ha BoAHMsA pecypc. [Ipes 2010 r. [dpyxecTBOTO ycns Aa 3aAbpiKH
¥ MoZmoOpH MOCTHrHAaTHS Npe3 H3muHanata 2009 r. nanpeabK B LIMPOK CIIEKTBP OT eHHOCTH, CBBP3aHH C
HamansBadeTo Ha HBK:

- TlocTrosiHeH MOHHTOPHHI HA NOJABAHHTE KOJHYECTBa BOAA
[IpoasikaBa nporpaMara 3a ocTosHeH MOHUTOpHHT Ha JIM3/IIMA 3onuTe.. BofonposojHara mpeska e
paszeiieHa Ha 29 30HH 3a ynpasienue Ha notpebaenneto (JIM3 3onu) u eana 30Ha Jlosekaaiiu
BoztonpoBo M. OT cBost cTpana JIM3 30HHTe ca paszieeHH Ha No-Manki Bo1oMepHH 30HH (IIMA) — obuio
191 IMA 30HH ¢ xoHcymatop, 80 JIMA 30HH ChC cTpaTerndeckH Bojonposoau H 49 JIMA sonu ¢
peseproapi. IMA 3oHuTe ca 06ocobenn ¢ 530 rpauuHy cnupaTenHy kpana. OBuio no mpexara ca
MOHTHpaHu 0KkoJio 380 H3MepBaTenHH yCcTpoHCTRa, cBbp3aHn KbM cHcTemMa CKAIA (Habmonenue,
yIpasjieHKe, KOHTPOI H chOHpaHe Ha JaHHM) H/HJIM KbM CHCTEMATA 3a TeJeMeTpUs.

- JMA nporpama
JIMA nporpamata BKJIFOUYBA OCTOSHEH MOHMTOPHHI Ha BOAOMEPHHTE 30HH — FPAHULIM, U3MEPBaHE,
nojo6paBaHe ¥ ONTHMU3HPAHE HA 30HKUTE, MOHHTOPHHT H YNPARJIEHHE Ha M3MEPBATE/IHUTE YCTPOHCTBRA U
NiaTa JIorepuTe, MOAXbpKaHe Ha cicTeMara 3a TeneMerpus. Okono 96% ot JIMA 30HHTE ca yCcTaHOBEHH U ce
usmepsart. [1pe3 2010 r. ca rectranu 16% ot JIMA 30HuTE, cb3faaeHu ca 6 HoBU [IMA 20HH, H3TpaZieHu ca
14 HOBM BOJOMEDHH IIAXTH, TOAMEHEHH ca 58 rpaHM4HH CIIHpATENIHH KpaHa, MOHTHpPaHH ca 137
M3MEpBATeNIHH YCTPOUCTBA 3aeHO C JaTa JIorepH. BCHUKH pe/lyKTOpH 3a Ha/ldraHe ca CBbP3aHu KbM
CHCTEMATa 3a TeJleMETPHA Ype3 MOHTaXX Ha Jara JIOIepH.

- IIpoyuraHne Ha BogonoTpeG/IeHHETO
Ipes 2010 r. ,Coduiicka Boga” AJl Bp300HOBH NIPOEKTA 32 IPOYYBaHE HA BOAOMNOTPEOIEHHETO Ypes
npoyusane npoduna Ha notpebleHHe Ha pa3IM4yHK THITOBE KOHCYMATOPH — FOJIeMHU



HHLYCTPHATHH/TIPOMUILLIEHH NPEANPHATHS X PasiiudHH THIIOBE XMIHIIHK crpagy. B paMkuTe Ha
MpOYYBAHETO Ce 3aCHeMa KOHCYMalluATa Ha 00eKTHTe Ype3 AaTa-JIorepH 3a NEpHO 0T eaHa ceamuua. [1pes
2010 r. ca npoy4enu obugo 60 obexTa.

¥Ynpapjenue Ha HAJISATAHETO

JleliHOCTTa, KOATO OKA3Ba HaH-CEPHUO3HO BIUAHHE BhpPXY HAMAIABAHETO, KAKTO Ha OpOA perHcTpupaHu
TEYOBE [10 MPEXKATa, Taka ¥ Ha (pM3MUecKuTe 3aryOH Ha MUTelHa BoJa, € MPOEKTHT 3d PellyLMpaHe Ha
wansranero. [Ipe3 2010 r. ca MoHTHpaHH 00110 39 HOBH PEAYKTOPH, OT KOHTO 35 ca [YyCHATH B
ekcrinoatauus. OT nocoyenure penykropy 20 ca kOMOMHUpaHHU (H3II0I3BAT CE 33 PElyLIHPaHe HA HAJIATAHETO
H 32 W3MepBaHe Ha BOJHMTE KOJiuecTra). Marpajenu ca 38 HOBH 1IaxTH 3a peJyKTopH. BbeeaeHnTe B
EKCIINI0ATALIMS HOBM 30HH 3a yIiparieHHe Ha Hansradero (PMA) ca 30.

B pamkuTe Ha Nporpamara 3a yrnpasieHue Ha Handraseto npes 2010 r. ca monTupanu o610 24 xuapodopHu
HHCTaNalMH, OT KOHTO 18 HOBH (B 67I0KOBE, B KOMTO AOTOTaBa He € HMaJlo TaKHBa).

ITpe3 2010 r. ca TeCTBAHH M CHCTEMH 3a AMHAMUYHO YNPABJIEHHE HA HAJIATAHETO, BKIFOYUTENHO KOHTPOMEPH
C MpeaBapHTeNHO AedHHUpaH npodui 3a paboTa Ha PeAyKTOpa, KAKTO W CHCTEMH 3a AWHAMHYEH KOHTPOJ B
pEaTHO BpeMe, M3MOI3BaLlH JAHHH OT KPHTHYHA TOUKA.

OTKpHBaHe Ha Te40Be
[TpoaskaBaT AEHHOCTHTE [0 OTKPHBaHE Ha TeuoBe, kaTo mpe3 2010 r. ca OTKpHTH U oTCTpaHeHu 2,550

CKPHUTH TEYOBE.

H3nbaHeHHe HA HHBECTHIIHOHHH MPOEKTH 32 NOAMAHA HA BOAONPOBOAH, CrPaJiHH BOAOIPOBOAHH
OTK/JIOHEHMS, CHPATE/]HH KPAHORE H APYTY eJeMEeHTH N0 MpeKaTa

ITpes 2010 r. ,,Coduiicka Boga” Al pexorcTpyupa 0610 40,160 M pasnpenenuTeHa BOAONPOBOAHA MPEKA.
[Ipe3 chbinaTa rogHHa ca H3MbIHEHH U MAaOHH IPOEKTH 33 PEKOHCTPYKIHH Ha JOBEXIALUH BOJOMPOBOH,
Karo obIara AbKHHA HA peKOHCTpYKIHHTe € 8,337 M. [IpoekTuTe BKIIOUBAT, KAKTO IHHEHHA
PEKOHCTPYKIIHS, Taka H CAHHpaHe Ha CBhIUECTBYBAILK YYacTbLH OT AOBEKIAALLHTE BOACNPOBOAH MO
TEXHOJIOrUATa ,,PenaifHuur”,

[Ipe3 OTUETHHA NEPUOJ Ca NOMEHEeHH 06110 2,556 CBUIECTBYBALIN CrPALHH BOAONPOBOAHH OTKIOHEHH S
(CBO) u ca usrpagenu 476 uosu CBO, MmontHpany ca 820 cnupaTensu kpaHa, 198 noxapuu XuapaHTa,
LAMOCTHO ¢a PEeKOHCTPYUPAHHU ABE [IOMIIEHH CTAHLIMH.

MoHTa ¥ HOAMSIHA HA PHXO/HH BOAOMEpH

[Tpe3 2010 r. e U3MBIHEH NHJIOTEH NPOEKT 3a JUCTAHLMOHHO OTYMTaHe. 3a bPBH IIbT B bbarapus ca
CpaBHEHHU pe3yJITATUTE OT TeCTBAHETO HA CHCTEMH 3a AMCTAHLIMOHHO OTYHTAHE Ha MPHXOJHH BOJOMEPH,
NpecTaBEHH Ha [a3apa B CTpaHaTa. B paMKuTe Ha NpOEKTa ca TeCTBAHM LIECT PA3IMYHH TEXHOIOrHH, OT
KOMTO /1B€ DMKCHPAHK CHCTEMHM M HeTHPH CHCTeMH 3a oTuuTaHe walk by/drive by. 1o npoekra ca o0xBaHaTH
106 npuXoaHH BOJOMEPH, KATO MOHTHPAHETO Ha BOAOMEPH U MOAY/IH € H3BbPIUEHO B MEPHOAa Mak — 10/H
2010 r., a TecTBaHeTO Ha paboTaTa HA CHCTEMHUTE B Neproga 1o — centeMBpy 2010 r. Benukyn marepuanu
(BKJTFOUHMTENTHO BOJOMEDH, PALHO-MOAYIIH H APYTH KOMIIOHEHTH Ha CHCTEMHTE) Ca OCHIYpeHH 0e3MnnaTHO OT
JIOCTABYHMLIKATE 3@ LIENUTe Ha MUIOTHHA poekT. Bb3 ocHOBa Ha HampaBeHuTe H3BoAM ,,Coduiicka Boga™ AJl
IOArOTEHM TPBYKHA MPOIELYpPa 3a TO0CTABKA Ha CHCTEMa 34 JUCTAHLIMOHHO OTYMTAHE.

3a HaMansBaHETO Ha ThproeckuTe 3aryou npes 2010 r. ,,Coduitcka sBoga™ AJl H3MBbIHM NPOEKT 32 MOHTAXK
Ha BomoMepH Ha poHTanuTe B CodHd, KaTO NMPOAB/KABA JEHHOCTTA CH [10 IPOEKTA 32 MOHTHPAHE Ha
BOJOMEPHU Ha OOLIECTBEHHTE HellMH B rpajd. BHACAHETO Ha ACHOTA OTHOCHO MOJI3BAHETO, CTONAHHCBAHETO U
3ariallaHeTo Ha KOHCYMaIHATA Ha Te3u 00LIecTBEHO [0JIe3HH 00EKTH LIE CE 0Tpa3H HENOCPEeACTBEHO BbpXY
Hamasseaneto Ha HBK.



KagecTB0 Ha JoCcTaBAHATA BOJA

Hoxnamurte 32 2010 r. Ha CTonnyHAaTa peruoHaliia HHCIIEKIHs 3a OMa3BaHe W KOHTPOJI Ha 0011eCTREHOTO 3/1paBe
(CPUOKO3), kosATO IpOBEXkJa HE3aBUCHM KOHTPOJI HA KAUECTBOTO Ha BOJATa, I0KA3BaT, 4e MuTelHara BoAa B
Codus cbOTBETCTBA HA H3HCKBAHMATA Ha OBIrapcKOTO 3aK0HO/ATE/ICTBO, XapMOHH3MpaHo ¢ EBponeiickara
JMpEKTHBA 3a NNUTEHHA Boa.

Criope/l pe3y/ITaTHTe OT MOHMTOPHMHIA HA Ka4ecTBOTO Ha BoJara npe3 2010 r. mpoLeHTHOTO ChOTBETCTBHE Ha B3ETUTE
npo6u 1o BojocHabauTenHaTa cuctema e 90.7% 110 GU3MKOXHMHUUHK NokasaTenu, 87% no MUKpoOHOIOTHYHN
nokasareny ¥ 100% no XxuApoOHOIOrUHHH NOKa3aTe !,

3a moabPIKAHETO Ha KAYeCTBeHHTE MoKasaTeny Ha QuiTpupanaTa Boja npes 2010 r. e u3BbpiueH ronam obem
NeftHOCTH, Cpe/l KOMTO MEXAHUYHO MOYHCTBAHE H Je3MH(EKIMs Ha ChOPhKeHUsTa o mbTs Ha Boaara B [1CIIB
Bucrpuua u [1CI1B [lanuapeso, u3rpaxaaHe ¥ aBTOMaTH3allMs Ha CTaHLMM 3a 0be33apasaBaHe Ha UTEHHH BOJIH H
OHNAiH MOHHTOPUHT HAa KAYeCTREHH MOKA3aTes Il B CEPBU3HUTE PE3EPBOAPH HA TEPUTOPUSATA HA KOHUECHOHHATA
obJiacT.

JlaBopatopuusaT usnureatenes kommieke (JIMK) na “Coduiicka Boga” AJ] H3mbiHsABa N1aHOBeTe Ha [IpykecTBOTO
3a MOHHTOPHHT Ha [OBPXHOCTHH, MUTEHHH, OTIAAB4HM BOAM M yTalKH MO OTHOLIEHHE HA B3EMAHETO Ha MPOOH OT
BOJIM M YTalKy M aHANH3HPAHETO HAa MUKPOBHOMOrHUHH, PH3UKOXHMMHYHHE ¥ XHaApoOHonoruuuH noxkasarend. Ilpes
oT4eTHHsA nepro JIabopaTOpHUAT H3MHTBATENIEH KOMIUIEKC CE TIPEICTABH H3K/IFOYHTEIHO YCIEWHO B 21
MEXIYHAPO/IHH [POrPaMH 33 MEKAynabopaTOpPHH CPABHUTENIHH M3TTHTBAHKA 38 MHKPOOHOJIOTHUHN 1
GUIHKOXHMMHYHH [10KA3aTENH, KOETO € He3aBUCHMO NOTRbPIK/IEHHE Ha IPELU3HOCTTA M HAleXK IHOCTTa Ha
W3MON3BaHKTe MeToau 3a u3nuTease B JIMK u Bucokara kBanudukauus X KOMIETEHTHOCT HA CIYKUTEJIUTE.

JlaGopaTopeH H3NUTBATE]EH KOMILJIEKC

Jeiinocture, uzpbpuigany 0T JIMK npes 2010 r. ca ¢cBbp3any OCHOBHO ¢ H3ITBJIHEHHETO Ha IUIAHOBETE 3a
MOHHMTOPMHI Ha MUTEHHH U TIOBBPXHOCTHH BOJM, KAKTO M HA OTIAJAbYHH BOIM H YTAHKH; MOJyHaBaHe U NOJBPKAHE
Ha axpeIUTalus; pa3paboTBaHe Ha HOBH METOJH 34 aHAJIM3 HA NECTHI[M/IN U XalOreHHPaHH BbIJICBOLOPOIH B
NUTeHH BOAM; KOHTPOJ BhPXY IIPOLECHTE, OCHTYPABAIIY NPOC/IEAMMOCT H TPO3PaYHOCT Ha U3BbPLIBAHUTE
JeHHOCTH ¥ OCHIYpsBaHE Ha KOH(HIEHUHATHOCT [0 OTHOLIEHNE Ha AHAJIMTHYHHMTE PE3YNTaTH 3a NpobuTe Ha
BLTPENIHHUTE 1 BbHIIHKTe KiveHTd Ha JIMK; passuTHe U yChBbpIUCHCTBAHE HA BHEPEHATA CHCTEMA 3& YIIPABJIEHHME
Ha kadecTBoTo, 6azupana Ha BJIC EN ISO 17025.

ITpes 2010 r. B cexrop ,,[Tureiinn Boan” Ha JIMK ca ananusupany obmo 7,180 6pos npodu 3a 122,014 nokasatens, B
cektop ,,Ornaasunu Bogu” cboteetHo 8,977 6pos npobu 3a 77,206 mokasarers.

Ha 09.02.2010 r. JlaGopatopen H3NHTBATeIeH KOMILIEKE Ha ,,Coduiicka Boga” AJl monydn cepTuduKar 3a
akpeauTauus oT MambiannTtenya areHuus ,,brirapeka ciyx6a 3a akpeMTalus” B CbOTBETCTBHE C H3MCKBAHUATA HA
BJIC EN ISO 17025. B 06xBara Ha akpeMTallMsATa Ce BKIYBAT JeHHOCTHTE MO B3EMaHEe Ha Npodu OT MUTeHHH,
NOBLPXHOCTHH ¥ OTNaIbYHU BOIH, KAKTO M H3NUTBaHE Ha IPOOM OT MUTEHHH, MOBBPXHOCTHH M OTNAaAbLYHH BOIH 32

06110 99 noxazaress.

[TonyuaBaHeTo Ha akpeuTaius no3soin Ha JIMK npes 2010 r. na npeanoxu nabopaTtophu yc/lyrd U Ha BbHIIHH
KITMEHTH.

ITpe3 oruernus nepuon B JIMK ca pazpaboTeHy HOBH METOAH 3a ONpPe/eNIsiHE ChAbPKAHUETO Ha NOTEHLUHAIIHH
OpraHMYH# 3aMBbPCHTENH B MUTEHHUTE BOJM — [IECTHLMAH ¥ XaJOreHHpaHH BbIIEBOJOPOAH, KAKTO W METO/IM 34
MPELM3HO ONMPEeNTHE Ha eJIEMEHTH B IPOOH OT yTalKH.

Ipes 2010 r. ca npoBeseHy ABa BbTpeliHyi ouTa Ha CrcTemara 3a ynpasiienue Ha kadectBoTo B JIMK ¢ yuactiero
Ha opuTopH, cepruduuEpany no BJIC EN ISO 17025, kakTo u He3aBUCHM HaA30p OT M3MbIHHTENHA areHLHA
..bwirapcka cinyxba 3a akpeguranusa”. He ca ycTaHOBeHH OTKJIIOHEHHS B Ka4eCTBOTO M HE Ca MOBJMIHATH
HeChbOTBETCTRUS KbM AcHHOCTUTE, H3nbangsanu B JIMK.



Beska npoba, nocreneaiua B JIMK nonmyuasa yHukanna HAeHTU(HKALMA U CE PETUCTPHPA B HH(POPMaLIHOHHA
cHcTeMa 3a 1abopaTopeH MEHHKMBHT ¢ KOHTPOIHPAHH HHMBA Ha OCTBI [0 HHopMauuaTa. Topa ocurypasa
KOH(HASHITHATHOCT M HaeKAHOCT 110 OTHOLICHHE Ha pe3yJTaTHTE 3a TPOoOUTE, aHANW3HPAHH 10 3aABKH Ha
BbTPEIIHUTE U BEbHIIHUTE KIMEHTH.

ITpes 2010 r. JIUK B3e yyactie B pasHOo0OpasHH MEXYHapOHH IIPOrPaMH 3a MEX1yJ1abopaTOpHH CpaBHUTENHH
M3MHTBAHMs, KATO YacT OT H3MCKBAHHKATA 32 NOJbPIKAHE HA AKpeJUTALHA 32 BCHUKY METOJM 32 U3NMTBaHe B 00XxBaTa
Ha aKpeIUTALMATA | J0Ka3BaHe Ha KOMIeTeHTHOCT Ha cinyxuTenute B JIMK. ITocTHrHaTHTE pesynTaTh M03BOJIKMXA HA
JIUK ne camo aa nonyuu 6e3npobiieMHO MpoXb/nKapaHe Ha BAAMAHOCTTA Ha CepPTU(HKATa 32 aKpenTallus, a H Ja
pa3paboTH ¥ BHEAPHU YCIEIHO HOBH METO/H 32 aHAJIU3 Ha BOAM — 3a ONPENENAHE Ha PeMLA XaJIOr€HUPaHH
BBIVIEBOOPOAM U TIECTHLIHIM.

BopocuabasaBaHe
YupaBieHHe Ha BOJAONPOBOAHATA MpexKa

[Tpe3 2010 r. [Ipy>ecTBOTO MOCTABU CHIIEH QOKYC BLPXY IIPEBAHTHRHHUTE JAEHHOCTH [0 NPOY4BAHE HA MpPExara 1
MOHTHPAHE Ha CIIMpPaTeJIHW KPaHOBE C L& OrpaHH4aBaHe 30HUTE Ha CIIMpaHe M 110-100pa ekcnjoartal1s Ha
BOIOIIPOBOIHATA MpEa.

Te3n neHHOCTH, KAKTO H IAJIOCTHATA CTPATETHs 32 HaMalABaHe HAa HEOTHETEHUTE BOJHH KOJIMYECTRa, JJOBEN0Xa 10
M3BECTHO HAMa/ISBaHe Ha aBapuiiHara JeiHocT — 6,430 aBapuH 110 pasnpefe/HTeNHH BOJOIPoBOAK. OTCTpaHsBaHEeTO
Ha Te3M aBapHu A0Bene A0 4,994 eAMHHYHY clyyas Ha CIIMpaHe Ha BOZaTa.

CroluecTBeH aKileHT B apapHiiHaTa AefHOCT Npe3 OoCAeAHUTE TOAMHH € LeJiTa 3a HaMallIBaHe Ha BPEMETO 3a
oTcTpaHABaHe Ha Teuose. K'bM kpas Ha H3MHHAJIATa TOJMHA € [TOCTHIHATO HHUBO OT 1.2 IHH cpe/IHO 32 BCHYKK aBapHH,
KOETO € Hai-n100poTo MOCTHKEHHE, OTKAKTO € BbBEIEH TO3H HHIHKATOP.

ABapuiiny IpekLCBaHHS Ha BogocHaOasaBanero mpes 2010 .
6,430 aBapun 4,994 cripaHus Ha BOJATa
IMiaHupaHo npexbCBaHe HA BOJOCHAGAABAHETO Npe3 2010 r.

225 nnanupanus cnupanus, 515,539 3acersatu JoMaKkHHCTBA

Kananuzauusa 1 OTBeXKJaHe HA OTHAABYHHTE BOJH

KananusaunoHHaTa Mpesxa Ha Teputopusta Ha CTonnyHa ob1unHa BiTodBa 1,554 kM nmyGan4YHH akTHBH U Haa 500
KM aKTUBH ¢ HeuzsacHeH ctaryT (chrnacHo 3YT ot 2003 r.). B npeobnajgaBaiuara 4acT OT M3BBHIPAJICKHTE
TEPUTOPHH, KAKTO M B YACT OT KOMIIAKTHHS I'paj] He € H3rpajieHa KaHalH3alMoHHa Mpexa. C U3MbIHEHHETO Ha
Busnec nnan 2009-2013 r., ,,Coduiicka Boxa” AJl cnensa npuoputeTire Ha CTONMYHA OOIIHHA 33 M3rPaXkJaHe Ha
KaHanuzanus, [TpoekTHTe 3a pa3lIMpsABaHe Ha KaHATH3aLMOHHATA MPeXa Npe3 NOCISAHUTE ABE MOAMHHU ¢a elIiH OT
akueHTHTe Ha MHBecTHIIHOHHATA TporpaMa Ha JIpy»ecTBoTo.

Opraﬂmaunm‘a M NOJJIPBIKKATA HAa KaHATH3ALMOHHATa MPEXKa CE OCBILECTBABA Ype3 NIPOAKTUBHH METOAH —
BUIEOIHACHOCTHKA Ha obexTH U IMpEeBaHTHBHO MOYUCTBAHE, KAKTO H PEaKTHBHH JeHHOCTH — MMOYUCTBAHE. PEMOHT H
pexaﬁunu‘raum; Ha IpoOBOIH.



,I[eﬁm)c*m 0 eRCIIoOATAHA H MOJAPBKKA HA KAHAJH3AUMATA

Mapxka Msibaberine Hanbanenue MsirbitHeHiie

S v 2008 r. 2009 r. 2010 r.

JlefiHocT
[ToyncTrane Ha YITUYHH KaHANH METpHU 340,481 341,225 214,343
IToyHCcTBaHE HA OTTOIH bpo# 35,818 31,415 . 320
[TouncTBaHe HA PEBU3IMOHHH ! opoit ) 4,289 4,747 2,827
LIAXTH > , i
MoHTax Ha Kanauu Opoii 1,797 1,104 ‘ 968 :
Otnyuieny crpajiy OTKI0HeHHs | Opoit 1,661 1,988 1,802
OTnyLeHH Crpa iy OTKJIOHEHHS | METPH 31,270 40,019 36,596
W2B03RAHE Ha yTAHKH KYOUYHH 3,030 4,079 1,302

MeTpH

I1pe3 2010 r Gewle akTyanu3upaHa NporpaMaTa 3a H3BbpUIBAHE Ha IPOAKTHBHA NOAPHKKA HAa KAHANH3aLHOHHATA
MpEXKa, KaTo aKkleHTHT Oellle NOCTABEeH BLPXY NPODUIAKTHKATA HA YHACTHIH C ITO-JOLIH EKCILIOATALIMOHHH
napameTpu. B pe3yirar Ha ToBa, 64Xa ONTUMH3UPaHK HacT OT JEHHOCTHTE 3a MOYHCTBAHE HA YIHYHH KaHalU H
ChUIEBPEMEHHO Ta3K [IPOMsAHA JIOBJIMSA 38 HAMAJIABAHETO Ha OpOs 3anylIeHH CTPaJHi OTKJIOHEHUs [IPE3 roJnHaTa.

Hpeqnc:TBaHe Ha OTHAaaBbYHH BOAH

[pe3 2010 r. B Coduiicka mpeyncTeaTensa cTaHIus 32 oTnanbyun Boau (CIICOB) Ky6paroso ca npevncteny 06110
147.4 MyH. M” OTIAIBYHH BOJM OT KAHAIM3AIHOHHATA mpexka Ha Codus. [Ipeunctennte obemu oTnagLYHy BOJH,
CHCTABIISIBAT OKOJIO 84% OT CpEHOHEBHHS IPOEKTEH KarauuTeT Ha cTanimaTa (480,000 m*/nen). C peanu3npaHe Ha
HHBECTHLHOHHUTE MPOEKTH 34 pasluUpsABaHe Ha KaHATM3al[HOHHATA MpPeXKa Ha CTOJIM4HUS Ipaj, O4aKBaHUATA Ca, Ue B
ONM3KHTE YETHPH I'OJMHM NPEYUCTBATENIHATA CTAHIIHA 1€ PabOTH ¢ KanaluTeT, GJIU3bK 10 POEKTHHUA.

I1pes oryernusa nepuoa “Coduiicka Bona” A/l onTHMH3HMpPa KOHTPOJA BbPXY PA0OTHHTE MPOLIECH H CTPHKTHO
H3IIBJIHABA BCHYKH 3aKOHOBH H3HCKBAHUSA, CBBLP3AHHM C [IPEYUCTRAHETO Ha OTIHALbYHKUTE BOAH. B ChOTBETCTRHE C
M3HCKBAHMATA HA PaspeluTenHOTO 3a 3ayCTBaHe B IOBBPXHOCTEH BOJEH 00EKT, H3aaeHo oT baceliHoBa nupekuus
»JlyHaBcky paion,” u Jlorosopa 3a koHuecHs, JlaGopaTopHuaT u3nutatene komieke, Cextop ,,OTnagbudy Boau,”
B CIICOB Ky6paToBo, H3BbpILIBA IOCTOAHEH MOHUTOPHHT Ha NOKA3aTEIHTE Ha KAYECTBOTO HA MPEYHCTEHHTE
OTNaALYHM BOAM H TeHepHpaHHUTe YTalki B Npoueca Ha NpeYucTEaHe.

KayecrBo Ha NpeYHCTeHHUTEe OTNaAb4YHH BOOH

ExenneBHO ce aHaNM3MpaT IOKa3aTenuTe Ouonoruyna norpeGHoct ot kucnopox (BITKs), xumudHa noTpebHoCcT oT
kucsopo (XITK) u HepasTropenu Bewectsa (HB) 3a npeurcTeHnTe oTnags4an Boau Ha usxon CI1COB.

[Tpe3 2010 r. ca B3etn obwo 1,095 npobu 3a aHaNU3 HA [IPEUUCTEHUTE OTNAALYHU BOOH. [IpenenHure cToOHHOCTH Ha
MOKa3aTeMTe 3a Ka4eCTBO ChIMIACHO M3HCKBAHHUATA Ha Pa3pellluTeNnHoTOo 3a 3ayCTBaHe ca:

BITKs — 25 mr Oy/n

XITK — 125 mr Oo/n



HB — 35 mr/n

CpCLLHOMCCG‘{HHTC CTOMHOCTH Ha HpDGI/ITE Ca I1oJ Mpenopb4YaHMTE HHBA Ha EMHCHHTE 3a Ka4€CTBOTO Ha 3ayCcTBaHaTa
BOJa, KATO MOAMLUIHO NNOCTUTHATOTO HUBO Ha chOTBeTcBuHE € 97.5%.

TpeTupaHe H 0NOJI30TBOPABAHE HA
yTallKuTe

YTalKuTe, MoJNy4eHH IPU NPEYUCTBAHETO HA OTIAILYHHTE BOJM ce CTAOHIM3HPAT B YeTHPH aHAaepoOHH W3THMBATENS.
TpetupanuTe B M3rHUBATENUTE YTalKK ce 00€3BOHABAT MEXaHUHHO 10 MOJNYYaBaHE HA ,,yTAlKOB KeK” Che
ChIbPHAHHE Ha CYXOTO BELLECTBO 0KoJI0 25%.

[Tpes 2010 r. ,,Coduticka Bona” AJl npoawKy a IpeocTass cTabHIM3HPAHKTE YTAlKH 3a MoJ00psABaHe Ha
NOYBEHUTE XAPAKTEPUCTHKH HA 3€MENENCKH MACHBH. [J[py»KeCTBOTO NPUTEKABA BCHYKH HEOOXOMMMH pa3peLHTENHHN
3a OMOJI30TBOPSIBAHE Ha YTAHKH BbPXY CEICKOCTONAHCKH 3EMH.

¥raikn o1 CIICOB KyGpartoso 2007 r. 2008 r. 2009 r. 2010 r.
Tpoussezens 48,647 1 . 73,4021 76,130 1 89,3831
M3non3pany B 3eMeOCIHETO 37,403 1 49,635 T 68,029 T 54,577 T

KouTponsT Ha otnagsuure, npousseneru B CIICOB Ky6patoBo, BKIIOYHTENHO 06€3B0IHEHHTE YTAHKY, ce
H3BBPIUBA CHIIIACHO U3UCKBAHKMATA HA 3aKOHA 32 YIpaBNeHue Ha ornaabiuTte. ,,Coduiicka Boga” AJl cineiau u
MpeaoCcTaBs U3HCKBAaHHUTE JIOKIaad Ha MHHHCTEPCTBOTO Ha OKOJIHATA Cpella i BOAMTE,

EJ'IEKT[JO- H MEXaHHYHA HOAAPBXKKA

IIpe3 2010 r. ,,Coduiicka Bosa™ AJ] M3bIHE YCTIELTHO TOJMLUIHMA II/IaH 3a IPEBAHTHBHA MOAAPBAKKA HA
CbOPbXKEHHATA B JIDY>KECTBOTO, B PE3YJITAT HAa KOETO ChOTHOIIEHHETO HAa BPEMETO, OTAEJICHO 3a aBapHilHH NeiHOCTH
cnpsmo obuuTe Aelinocty cnajgHa ot 12% npes 2009 r. na 10% npes nekemepu 2010 r. Hamanssaneto Ha Gpos
aBapUHHM HAMECH Ce [IbJDKH Ha U3I10JI3BAaHETO, OT HauanoTo Ha 2010 r., Ha BHCOKOTEXHOJOIHYHA ANapaTypa 3a
JMarHOCTHKA Ha ChOpBKeHUsTa B pykecTBOTO (ypes 3a u3MepBaHe Ha BUOpaliy, TepMorpadua kamepa,
YCTPOHCTBO 3a JIa3ePHO M3MEPBAHE HA ChOCHE HAa MAllIHHH), C MOMOLLTA Ha KOATO C& OTKPHBAT NOTEHLMANHH MOBPEIU
npeliH [a pepacHaT B aBapuH.

[lapanenHo ¢ TekylMTe ONEPATHBHY JEHHOCTH ca 3aBbLPUICHH [IBA BAXKHH NIPOEKTA 3a MOBHILABAHE CHIYPHOCTTA HA
3aXpaHBaHETO Ha cTpaTernyecku 3a JIpyxecrsoro obextr — B [ICI1B Buctprua e BbBeIeHO TPETO aATepHaTHBHO
3axpaHBaHe OT reHeparopHa cexuus (450 kVA), a B paiioHa Ha AnapatHa Kamepa ,,3/H KaMbK~ (KpUTHYEH 3aTBOPeH
MEXaHH3bM Ha JAOBEXJall BOAOTPOBOA MCKbp) e Bh3cTaHOBEH TPa(oNocT, KOATO OCUrypsBa ABOMHO 3aXpaHBaHe Ha
obekTa.

Cnopa3ymenne 3a npoaamﬁa Ha peAyuHpaHd BbIVIEPOOHH €eMHCHH

Ceriacho ckniodeHo Ha 21 cenremepu 2007 r. cnopasymenue mexny “Coduiicka Boga” AJl i ch3aaLeHUs KbM
Epponeiickara 6aHka 3a Bb3CTaHOBABaHE U pa3BuTHe “Bbriepogen QoHA” MPOEKTHT 3a Npojax6a Ha pelyLHpaHH
BBIVICPOJAHH EMHCHH NPOALIKH Na QyHkiHoHupa 1 npes 2010 r. 3a nepuoaa ca redepupanu 116,000 tona CO,
eKBUBAIEHT pellyLlHpaHH EMHCHH, KaTO Ce 0YaKBa Te 1a ObJaT IPeXBbPIEHH KBbM KynyBaua npes mai 2011 r.



HHBECTHIIHHA 2010

[Ipe3 2010 r. npoAbIDKH H3NBIHEHHETO Ha neTroAuInHug busnec mian 2009-2013 r., B KOHTO NJIAHUPaHHTE OT
»Cotuiicka royia” AJ] MHBeCcTHIVH ca Ha obiula cToitHocT 240 MnH. n.B. (cpeaHo 48 MiH. JB. roauHo). Peanno
HampaBeHuTe WHBecTHL MK Nipe3 2010 r. ca Ha ob1a crofiHocT 52,579,435.92 e . Kanuranosure pasxoau 3a 2010 r.
Ce pasnpejeliiT M0 KaTeropuu, KakTo ciaejsa:

BopocHabaasane — 23.6 MJIH. JB.

[IpeuncTraHe Ha MUTEHHH BOAH — 1.5 MITH. JIB.
Kananuzauusa — 13.3 MuH. J1B.

[MpeuncTBane Ha OTHAABbYHM BOAM — 5.4 MJIH. JIB.
CrpaaHu OTKJIOHEHHS], BOAOMEDPH — 6 MJIH. JIB.
Ob6cnyxBaHe Ha KIMEeHTH — 2.77 MIH. JIB.
OcHOBHY NIPOEKTH, H3MbJHABAHH npe3 2010 r.:

o Marpaxnase Ha 6,158 M TiackaTeneH BOAOIPOBO] OT [IOMIIEHA CTaHIHA [0 pesepsoap .. Kenasa” — uyryn
¢ 125 u IIEBIT ¢ 140 MM 1 HOBa NOMIIEHA CTAHUUS;

e Pexabwimraumsa n#a ydactek oT III Bomompoeomen pudr no yn. ,,CopaeeanuBoct” B KB. ,,MozepHo
npearpague” ¢ apmxuHa 900 M, ¢ 1200;

e Msrpamnane Ha orpaza Ha CaHHTapHO OXpaHUTe/HaTa 30Ha Ha pesepBoap ,.JKoHboBHLA;

o MarpaxiaHe Ha pa3[eiHa KaHAIHM3aUUs ¢ KaHAIU3alMOHHA [1I0MIIeHa CTaHIMA H BOJOTIPOBOJ B KB.
,.DEHKOBCKH";

o srpaxjaHe Ha pa3jenHa KaHaJlH3allKs C KAHAIU3alHOHHA [1I0MIIEHA CTAHLIMA M BOAOTIPOBO/JL B KB.
B 1075050007 8

e lsrpaxjaHe Ha IMaBHH KaHaNH3aLHOHHM kioHOoBe I v II w BomonpoBoau B k8. ,,CHMeEOHOBO”;

e [IpoekTHpaHe, 0CTaBKA, MOHTaX W BbBEXaHE B KCIN0ATALHA HA ChOPBKEHHUS 38 MEXAHHUHO NPEYHCTRAHE
B [IpeuncTBaTesiHaTa cTaHIys 3a 0TNaAk49Hu BoAM B Kybparoro: rpybu H QUHH pelIeTKH, KOMNAKTOPH U
KIaCH(HKATOPH 3a MHCHK.

OKOJIHA CPEJIA U YCTOUYHUBO PA3BUTHUE

Karo IpyskecTBO, MPeIOCTABALIO0 BOAOCHAOAUTENHH M KAHATH3ALMOHHH YCIyTM Ha TepuTopusaTa Ha CTosinyHa
oburwna, netfinoctTa Ha “Coduiicka Boga” AJl e TACHO CBLP3aHa ¢ €KOJIOrMATa M OTIa3BAHETO Ha OKOJIHATA Cpela.
[IpuHUMITHATE Ha YCTOHYHBOTO Pa3BUTHE Ca OCHOBOIOJIAralllM 3a BCEKH aclexT oT paboTara Ha JIpykecTBOTO.
[MocTHraneTo Ha GamaHc MeXAY HKOHOMHYECKHS PAcTeX, ChXPaHABAHETO M MOA0OPABAHETO HA OKOJIHATA CPEaa U
COL[HANIHOTO Pa3BHTHE € HepaslelHa yacT oT OusHec crpaterusTa Ha “Codulicka poga” Al

[IpeBaHTHBHOTO M ABJATOTpaiiHO ONa3paHe HA MPHPOJHUTE PEeCYPCH, EHEProCnecTABAHETO, HAMAIABAHETO Ha
BPEJIHUTE EMHCHH, KAKTO ¥ ONTHMH3MPAaHOTO H3IIOJI3BaHe Ha CYPOBHHHTE M FOPHBATA Ca BOAELUH 3a[a4H 32
HpyxectsoTo. [IpoBexaaneTo Ha eneHacoyeHa eK0JIOrMYHa MONHTHKA € ChIIPOBOAEHO OT PeULa MOJ3H: T0-4HUCTa
BOJa, OMa3BaHe HA MOBLDPXHOCTHUTE M [OJ3EMHUTE BOAH, MO-100p0 0OINECTBEHO 3/paBe, 10-0e30MacHO U OTFOBOPHO
VIIpaBJIEHHE HA OTHNAJbLITE, [I0-MAIIKH 1I0PAKEHHS BbPXY FOPHTE, M0JIATA, BOJAHHTE DacelHH, NapKoBETe,

MHBECTHIIHHTE 3a E€KOJIOTHA M MOIEPHH TEXHOJOrHH IIOBHILABAT MKOHOMHYeckaTa eleKTMBHOCT W yBenH4asar
NpoU3BOAUTENHOCTTa Ha [pyxecrsoTo. MHBecTHIMOHHATA [JefHOCT Ha Haii-ronemus onepatop Ha BuK ycnyru B
Bunrapus ,,Coguiicka Boga” AJl, € KaTo LAN0 eKMIOrHyHa. PerynupaneTo W yNnpaBleHHeTO Ha BOJAHTE ¥ BOJHHUTE
pecypcu M IEHHOCTUTE 110 BOAOMPOBOAHATA MpeKa BOJAT J0 HaMajldBaHe Ha 3ary0MTe Ha BOJa M OTTam JI0 MECTEHe
Ha TO3M IIEHEH NPHUPOAEH pecypc. BbBexaaneTo Ha AoOpH MPaKTHKH NPH EKCIUIOATALMATA M MOJAPBLIKKATA Ha
KaHAIM3ALHMOHNATA MpEKa, H3rPOXTAHETO HAa HOBAa KaHAIX3allMid M OCHIYPABAaHETO HA BCE MNO-eeKTHBHO H



KayecTBEHO MPEYMCTBAHE Ha OTHNAJBLYHHTE BOJH € TIPHOPHTET Ha JIpyKecTBOTO 3a moAoOpsBaHe ChCTOAHHETO HA
BojoMsTo4HHLUTE. [To-eheKTHBHOTO ymnpaBieHHEe HA OTNANBLMTE BOJM J0 WKOHOMHH, a MO-I00pOTO KAYECTBO Ha
BOAMTE O3HA4aBa MO-MAlIKH €KCIUIOATALHOHHK pasxony. [ToBHINABAHETO HAa HH(OPMHMPAHOCTTA HA COMHUAHLH 110
BBIIPOCUTE Ha eeKTHBHOTO BOJONOTpeONeHHe e BaKeH acmekT oT paboTaTta Ha J[pYKeCTBOTO 3a MPUIIArAHETO HA
NPUHLMIIUTE HA YCTOHYUBOTO pa3BHTHE.

[Tonutukata Ha ,,Codulicka Boga” A/l 3a oma3paHe Ha OKONHATa cpeda OTpa3ssBa pa3GUpPAHETO 3a OCHOBHMTE
EKOJIOPHYHK OTrOBOPHOCTH, ONPENE/NAHETO Ha EKOJOTHYHUTE LEeMM M NJIaHHPaHeTO Ha JIefHOCTHTE, CBbP3aHH ¢
Olla3BaHeTO M NoJoOpsBaHETO Ha OKoJHATA cpefa. Exonoruunure uend Ha JIpy>KecTBOTO ca: HamalsBaHe Ha
BB3JIEHCTBHETO BBPXY OKOJIHATA Cpefla BCJISACTBHE Ha OTHEMAHeTO Ha BOJA OT NPHPOJATa, Olla3BaHe H noaodpaBaHe
ChCTOSHHETO HA IIOBBPXHOCTHHTE M IIOJ3EMHUTE BOJOUITOYHHLIM, HEIIPEKhCHATO OCUTYPABAaHE HA BUCOKOKaYeCcTBEHA
BOJA 34 KJIMEHTHTE, HaMalsBaHe Ha KOHCyMallMATa Ha eJEKTPOSHeprus, ropHBa W XMMHKAIH, HaMajisBaHe
reHepHpaHeTo Ha OTNAalbLH, 0OMEH M OCHTypABaHe Ha HMHQOpPMAlMi 32 KIHEHTHTE, CIYKHTEIUTE M OPYrHTE
3aMHTEPECOBAHM CTPAHH MO BBIPOCHTE 3a ONA3BAHETO HA OKOJIHATA CPE/IA.

3a nocturaHeTo Ha exojoruynure uenu B ,,Coduiicka Boma” AJl e HanpaBeHa OllEHKA HA Bb3AEHCTBHETO BBLPXY
OKOIIHATA Cpeja OT BCHYKH HAcTOsWM W Obemy JeHHOCTH Ha J{pyXecTBOTO, HJEHTH(ULHUPAHYU Ca MOTEHLHUANHO
3HAUMMHMTE ACMEKTH M BB3AEHCTBMS BBPXY OKOJNHATa cpefia, pa3pabOTeHH ca NpOUEAYPH 32 MPel0TBPATABAHE H
HaMalisiBaHe Ha BB3/eICTBHETO BbpXY NPHPOAATA H EKOJIOTHYHH TIAHOBE,

B choTBETCTBHE C M3MCKBAHHMATA HAa HOPMATHBHHTE JokyMmeHTH npes 2010 r. ,Coduiicka Boga” AJl mpoab/ku na
paboTH 3a YYpensBaHETO W HM3rP&KIAHETO Ha CaHHTapHOo-oxpaHuTenHH 30HH (CO3) 0KONO BOAOHITOUHHLMTE.
[IpousTryarno ot 3amosel Ha MHHHCTEPCTBOTO Ha okonHaTa cpepa W Bogute (MOCB) B X041 e mpouenypara 3a
u3/laBaHe Ha aKT 3a NyOaM4Ha AbpaBHa cobcTBeHOCT Ha mbpBus 10sic o1 CO3 Ha a3. ,,Mckbp”. MU3roTBEHUST NPOEKT
33 CaHWTAPHO-OXpaHHUTENHa 30Ha Ha A3. (bent) ,,Koxansne” e BHecen B MOCB u e crapTupaHa npoueaypara 3a
yupensBaHeto Ha CO3.

[lpes 2010 r. npoab/ku MOAABPXKAHETO HA CHCTEMAaTa 3a YNpaBieHHEe HA OKOJIHATA CPefa, KOSTO OCHIYpsBa
M3ITBJIHEHHETO Ha JEHHOCTH 3a CBeXJaHe 10 MUHHMYM Ha PHCKa OT 3aMbpcaBaHe, e(HKACHOTO M3MOJ3BaHE Ha
pecypcHTe M MoBHLIABaHE e)EeKTHBHOCTTA Ha paboTa Ha JpyxkectBoTo. IIpe3 HoemBpu 2010 r. mpemMuHA YCHELIHO U
NIOPEAHUAT HA30PEH OJHT 3a NpHIAraHeTo Ha cucremara. ,,Coduiicka Boga” e cepruduunpana no ISO 14001:2004
(BNS —2005), MexxtyHapoieH cTaHaapT 3a CHCTeMa 3a YIpaBleHHe Ha OKOJIHATa cpena B kpas Ha 2008 r.

[Ipes oTueTHHs MepuUOA € H3MalieH NOPEAHUAT JJoKknad no onaszeane Ha OKoaAHama cpeda. V3gaHuMeTo npenocTaps
nbiaHa uHbopmanysa 3a AekiHoctute Ha ,,Codwmiicka Boma” AJ] u gaBa scHa (GOpPMYJHMPOBKA Ha TMOCTABEHHTE
eKOJIOTHYHH Lenu Ha JpyxecTBoTo. KNIOUOB eTeMeHT Ha JIoKJIaJa € TOCIaHHeTO KbM HAIHTE KIHEHTH, Ye BOJATa e
LIEHEH pecypc ¥ TpAGBa BUHAIM Ja CE M3MON3Ba Pa3syMHO. J[oKIaabT € MyOIuYHO JOCTOSHHE W Ce pa3snpocTpaHsaBa B
NieyaTeH BApHAHT U 4Ype3 MHTEPHET caiita Ha JlpykecTBOTO.

IIporpama 3a ynmpagpJieHHe HA OTHAXbLUHTE

BbB Bpb3Ka C NpoAbIKAaBAHE Ha Pa3spellMTENHOTO 3a YNpaBleHHe Ha AeHHOCTHTe no ornagbuuTe npes 2010 r.
Bb3HWKHA HeOOXOMMMOCT OT aKTyanusupaHe Ha Ilporpamara 3a ympaefieHue Ha ortnambuure 2011 — 2014 r. Ha
HpyxectBoTO. B nporpamara ca BKIIOYEHH BCHUKH HASHTHGHIHMpPAHH OTIAIbLH, KOWTO MOTAT Ja Cé reHepupaT B
pe3ynTaT OT AeHHOCTHUTE, M3BbpLUBaHK oT ,,Coduiicka Boga” AJl. OnucaHu ca HAYHHWUTE 38 BPEMEHHO CbXPaHABaHe,
TPaHCIOPTHpaHe W NpelaBaHe Ha OTHANbLMTE Ha JIMUEH3MpaHH (QHPMH 3a I0-HAaTaTBLIHOTO UM OIIOJNI30TBOPSBAHE,
CIOpe]] 3aKOHOAATENCTBOTO B TasH obiacT.

Hombpmaﬂe H 0OOHOBSIBAHE HA 3AKOHOBHA H PA3pPCIUUTEIHHA PETHCTHP.

[Tpes 2010 r. npoabnXKKu 0OHOBIEHHETO HA 3aKOHOBHS PECHCTHP B CHOTBETCTBHE C H3IMEHEHHSTA B HOPMATHBHTE U
HOBOTO 3aKOHONATENCTBO B 00JacTTa Ha OIasBaHeTO Ha OKoJHaTa cpena [loagbpika ce M perucThpbT Ha
paspelIMTeNHHTe, H3gaaeHu Ha ,,Coduiicka soga” AJl B chbOTBETCTBHE ¢ €KOJOTHYHOTO 3aKoHoAaresncTso. Clenn ce
3a TAXHATA AKTYAJIHOCT U U3IIbJIHEHHE.



Paznenno co0ApaHe Ha oTHAABIH

»Coduiicka Bopa” AJ] pabotu ycuneno mpez 2010 r. 3a yTBbpAKJaBaHe EbBENKJIAHETO HA CHCTEMA 324 Pas/IeNHO
cpbupade Ha orTmambiid. OcUrypeHH ca chbIOBe 3a BCH4YkM obextn Ha JIpyxkectBoto. C mnoanucad [Orosop 3a
chOMpaHe ¥ M3BO3BaHe Ha OTHAJBLM OT XapTHs, nuacTMaca M cTekao ¢ Exonak AJl, ca ocurypeHu ycnosus 3a
pa3enHoTo chOMpaHe Ha Te3d OTNafibly.

HpOHSBOﬂCTBO Ha 3eJIeHa eHepIrus

ITpe3 2010 r. B Coduiickara npevrcTBaTENHA CTAHUIA 32 0THanb4YHH Boayu KyOpaToso e npoussenena 15,287.9 MWh
3eneHa eHeprus. [Ipou3BoACTBOTO ce Oasupa Ha KOoreHepalMOHHA TEXHOJIOTHA 3a ONOA30TBOpABaHe Ha OMoras, KOHTO
ce OTZeNd B IIpoleca Ha TpeTHpaHe Ha yTalfkuTe B cTaHIMATa. (oreHeparopHarta HHCTalalMs € NPOEKT Ha
.Coduiicka Boga" AJ[ Ha CroHHOCT 5 MIIH. JIB. H OJULIMAHO € BhBE/IEHA B eKCIIoaTauus npes aekemspu 2009 r.
[IpoeKThHT € YacT OT JeHHOCTHTE 33 HaMasABaHe Ha BBIIIEPOJHHTE EMHCHH CbracHo CrniopasyMeHHeTo 3a npojaxkba
Ha HaMaJIeHH eMucHE Mexay ,,Coduiicka soma" AJl, Beraepoanus ¢ona na Esponeiickata 6aHka 3a Bb3CTaHOBABAHE
M Pa3BHTHE M [IPABUTEJICTBOTO Ha XOJaHIus.

BE30ITACHOCT 1 3JPABE ITPH PABOTA

Kmouos ¢axrop 3a npeacrassHeto Ha ,,Coduiicka Boga” Al e NOUIbPKAHETO U HENPEKbCHATOTO N0A00psABaHE Ha
cucTemara 3a yrpaBjieHHe Ha 6e30MmacHOCT U 3ApaBe npy paboTa.

[Ipe3 HoemBpH 2010 . € H3BLPLUEH BTOPH KOHTPOJIEH BbHIIEH oJuT Ha CHCTeMaTa 3a yIpaBIeHHe Ha
GesonacHocT ¥ 3apase npH pabota (CYE3P) no BS OHSAS 18001:2007 ot ogutopu Ha TUF NORD. OguteT
npuKTouK Ge3 KOHCTATHpaHe Ha HeChOTBETCTBHA. JlaZleHH ca YeTHPH NPENOpbKH 3a NOTEHLHANIHO N0100peHu e Ha
cucTeMara M ca oTheNa3anu Tpyu AoOpH IPAKTHKHU, IIOCTUTHATH OT Jpy»KEeCTBOTO KbM MOMEHTA.

Huungentu cbe 3aryba Ha Bpeme

[1pe3 rojMHaTa ca AOKJIAaABAHH H Pa3CleBAHK YETHUPH TPYIOBH 3JI0MONYKH. J[BE OT 3JI0MOJIYKMTE Ca CTAHANM C
HalIN CIYKHTENH 10 BpeMe Ha WiBaHe Ha paboTa, KaTo NpHYMHMTE ca B JIOIIHTE METEOPOIOTHYHH YCIOBHSA HIIH
npobriemit B rpajckis TpaHcnopt. OcTanamuTe ABE 3710MOJIYKH Ca CTaHallM 110 BpEMe Ha U3BbPLIBAHE Ha paboTa.

Obuy Gpot 3I0RONVKY, BKIFOYUMENRO U 3NONOLYKY NPU U0ane Ha paboma

2009 1. 2010 1.
Bpoit TpynoBu 3arybenn Bpoii Tpynosu 3arybenn
3JIOTMONYKH paboTHH OHH 3JI0TIONYKH padoTHH AHH
6 134 4 92
Cpastutened anaus 2009-2010 r. [Mpouent
bpo#t TpYZOBH 3/10NONYKH 33%
3arybeHu OHU OT 2JIONONYKH : 31%



Hunugentu Ge3 3aryda Ha BpeMe

Hpes rogMHarta ca noKinaJaBaHHu

e eIMH HHIMIEHT 0e3 TIOCNeACTBHA OT HapaHsBaHe;

» 51 uuuunenTa He3 MOCNeACTBHA OT HapaHsIBaHe, HO C [TOBPeja Ha HMYLIECTEO;

» 3 TpaHCTIOPTHH HHIIMAEHTA ©e3 MOCNeACTBHS OT HApaHsABaHe, C IOBpeJa Ha HMYLIECTBO MO Halla
BHHA.

VIIPABJIEHUE HA YOBEIIKHUTE PECYPCH

B cBosiTa nosmTHKa u npakTtuka ,,Coduiicka Bona” AJl pa3paGoTBa U punara CbBpeMeHHH GOPMH 34 yNpaBjieHHe Ha
YOBEIIKUTE PECYPCH C pa3bHpaHeTo, Y4e ToBa ca (pakTOPH C M3KIFOYMTENHO 3HAUEHME 3a Pa3sBMTHETO Ha OusHeca
MOCTUraHeTO Ha BHCOKH pe3ysTatd. [locTHraneTo u MOAAbpKAHETO Ha OaaHC Ha MHTepecHTe Mexkay paboronarens
M paboTHaTa cuMia Ce€ OCHOBaBa Ha Cla3BaHe Ha 3aKOHOJATEICTBOTO, IIPMIbPKAHE KbM BHCOKA OHUKETHA
JUCLUIUTHHA U COLMAJIHO NaPTHLOPCTBO CbC CHHIUKAIHHTE OpraHH3allHu.

yl‘lpaBJ’IEHHETD Ha YOBELIKHTE PecypCH CE€ pa3BHBa 4Ype3 IPHIIaraHeTo Ha KOMIIIEKC OT MPEABAPHTENHO IJ1aHHPaHH
MMOJIMTHKH U NPOLUCAYPH, TaKa Y€ B TO3H NNPOLEC Aa C& BKIIOYH UEIHUAT PHKOBOJACH ChCTAB.

BoinarpaxaeHas H NpUAOOHBKH

IIpes mapt 2010 r. e u3nateH roguiueH 6oHyc B pa3Mep Ha 8% 0T OPYTHOTO Bb3HArPAK/ICHHE Ha BCEKH CIIYIKHTEN 32
TpeAXoaHAaTa FOJHHA CHIVIACHO npueTaTa GoHyC cxema Ha JIpy»KecTBOTO.

Cuwurano ot 1 ampun 2010 r. 3amnature Ha chyxurenute B JlpyxkectBoTo ca yBenudenn ¢ 0.6%, cneasaiku
ycTaHOBeHaTa MpakTHKa Ha J[py)KecTBOTO 3a MHIAEKCHMpaHe Ha 3allTallaHeTo ¢ pa3Mepa Ha opuUHaNHO 00sBEHUA OT
HauuoHamHHs CTATHCTHYECKU HHCTUTYT HH(IAIlHOHEH IIPOLIEHT.

Ipes Broparta nosjosuHa Ha 2010 r. e U3BLPIUEHO OLEHABAHE HA JUIbXHOCTUTE H € pa3paboTeH rpeia kinacuukaTop.
Ha Tasu ocHoRa ce nojobpsABa aHANM3BT H PEryJHPaHEeTO Ha paboTHuUTE 3aljlaTH, KOETO ONTHMH3UPA PasxojuTe H
MoJfoMara MOTHBAMITA Ha CIIYKHTEIHTE.

AHraskHpaHoCT

TekyuecTBOTO Ha nepcoHana mpes 2010 r. ce 3axbpika B IPHEMITHBHTE rpaHULH OT 1 - 2% npu okono 8% cpe/iHo 3a
cTpanara. ToBa e HeNpsK MOKa3aTeN M 3a OTHOLIEHHETO Ha CAYXXUTeuTe kbM Jpy:KecTBOTO Kato paborosaren.

HupoTo Ha oTmyckuTe [0 OONECT ChINO € HUCKO — 3aabpika ce TpaiHo noi 3%. AHalH3bT HM M0Ka3Ba, ue
TeHJEHLUITA 3a HaMalsdBaHe Mpe3 FOJHHATAa Ce OBDKH M Ha akTHBHATA TNOJHTHKA 3a NOJ3BAHE HA NJIATEHUTE

OTILYCKH.

YenelrHo € H3lTbIHEeHa LIEATa 3a HaMallsBade Ha Opost Ha HEeMOM3BaHUTE IJIATEHH OTITYCKH JI0 CPEAHO 5 AHU Ha HOBEK
B kpas Ha 2010 r. ToBa, OCBEH KaTO OpraHM3allHOHeH edeKkT, ce oTpasfaBa ONAroNpusTHO M Ha (PUHAHCOBUTE
Pe3ysTaTh.

OO6ydeHHe H pa3BHTHE

Ipe3 roguHaTa peJOBHO Ce NpOBEXJaXa BBBEXIALIM 0OyyeHMsl 32 HOBOIMOCTBIMIM CIYXHTelH B [IpyikecTBOTO,
uenAmy OBP30TO W JECHOTO HM aJanTHpaHe KbM HOBaTa Cpela W 3amo3HaBaHe ¢ LEHHOCTHTE, KyNTypara H

crpykrypata Ha ,,Co¢uiicka Boga” AJl.



IIpes 2010 r. [IpyxecTBoTO peanusupa npoekT no OneparuBHa mporpama ,,PasBHTHe Ha HOBELIKHTE pecypcH” Ha
Epponefickus cbro3. B pamxure Ha npoekra 0sxa IpoBeleHM [eBeT OOydeHHs 3a JMAEPCKH yMmeHwus, pabora ¢
KITHEHTH U crieLuanusupat codryep. B obyuenusra yuacTeaxa obuio 263 CayskHTeNs.

CraxaHnTckaTta nporpama Ha “Coduiicka Boga” A/l ce nposese 3a lepera nopeiaHa roguHa. Ta craptupa Ha | wonu
2010 r. 3a nepuon ot Tpu Mecena. [Iporpamara , ITpenuseukail ObaeweTo” JaBa B3MOXKHOCT HA CTYAEHTH U MJIAIH
CMEeLHaINCTH Aa Ce BKIYAT Npo(ecHOHAIHO B pabOTHHA MpoLec B PasNv4YHM JMpeKklMH Ha Jlpy}ecTBOTOo, KaKTo
Ja ce WIACHTHOULUHPAT ObASLIM CIYXKHTENH, /Ia Ce OTKPUAT TAJNAHTH M Jla ce IeHepupar HOBH Wued. [lpes 2010 r.
HpyxecTpoTo npue 21 crygenTta. Cnen 3apbplIBaHE Ha CTaka CEleM OT CTaXAHTHTE OCTaHaxa Aa paboTaT W aa ce
pa3BUBAT NpodecHoHanHo B [IpyxecTBOTO.

B choTBEeTCTBHE C IMOJHUTHKATa 3a OTAMYaBaHE Ha WMHJUBHIYaTHHTE H EKHIIHH TMOCTHXKEHHsl Ha CIYXKHMTEIWTE Ha
»Coduiicka Boga” AJl mpes 2010 r. ca oTaudeHH 27 CIyKHTENH C Npus3a ,,37aTHa 3Be3fa” W ca HarpaigeHu o0uio
YETUPU EKHKIIA.

ﬂpy}l(eCTBOTO, ChIilacyBaHO CbC COLHMaHUTE MNApPTHBOPH, H3OBLJIHABA LIHMPOKaA COLMAaliHA MporpaMa, KoATO HMMa
ﬁﬂal“OHpHHTEH G(IJCKT BbPXY B3aHMOOTHOLIEHHATA CbC CIIYKUTEIIUTE, TAXHATA MOTHBALMA U 3a0bPXKAHETO UM.

HAYYHO U3CJEJOBATEJICKA U PABBOHHA JEMHOCT

“Coduiicka Bona” AJl He oChblLecTBABA HAYHHO-H3CIE0BATENICKA H PA3BOHHA AeiHOCT.

CBHBET HA JUPEKTOPUTE

ITpes 2010 r. “Coduiicka soga” Al umame 7 uneHa Ha CpBeTa Ha aupektopute. OT kBoTaTa Ha ,,BonocHabasBsane 1
xaHanusauus” EAJ] npencraButenu 6axa Kamen Manes, [Neopru Takes u Hukonaii Anexcanapos.

Mapuon Ilpaiic, Jlecnu ben, CtussH @peiizsp u Unusna [anosa, 3aemaxa nmo3uiuy Kato uieHoBe Ha CbhBeTa 0T
kBoTtara Ha Ouaiiten FOtunuruc.

BB Bpb3ka ¢ npomsiHata B cobcTBeHocTTa B akuuoHepa HOunaditen HOtunutuc (Codusa) EB wHa 09.11.2010 r., nHa
01.12.2010 r. B ToproBekHa perucTbp KbM ATEHIMATA 110 BIIMCBaHUATA Oellle BNHcaHo, Ye r-a Mapuon [lpaiic, r-H
Jlecnu Ben, r-u CtusbH Dpeiizbp U r-xa MnusHa LlaHoBa ca 3ameHeHu oT r-H Etwen Mapu [latpuc Ilern, r-u
I'nopru Ilanko, r-u Bpyro Jaruen [Ton Powr u r-n ®epenn Cromxk.

Huxoif oT ropecrioMeHaTHTe WieHOBe He € IPHTeXaBall aKiMK MM ONUMH 32 akuuy B “Coduiicka soga” AJl no
KOETO H Jla € BpeMe.

CBbBP3AHH JTUIIA

Hpy:ecTBOTO MMa OTHOLIEHHE Ha CBLP3aHO nuie ¢ Jpyiecrsoro-Maiika - fOnaiten FOTunurne FOKO (Codus)
BB, koero appxu 77.10% ot akuyuute Ha "Coduiicka Boga” AJl, KakTo U ¢ ApyruTe APYIKECTBA OT HKOHOMHYECKaTa
rpyna. PasMepbT Ha TPAH3aKIHHTE M CYMaTa Ha B3EMAHUATA U 33/ (bJKEHHATA KbM CRLP3aHHTE JIMLA €A ONOBECTEHH B
HoTa 30 KbM HHAUBUAYANHUSA (hDHHAHCOB oT4eT Ha HpyxecTtroTo 32 2010 T

IIpomsaxa B akuuoHepuTe Ha ,,Coduiicka Boga” Al

1. CwbraacHo noroeop 3a Hokynko-npogax0a na akuuu oT 12 rouu 2010 r., HAKONKO AbLIEPHH ApPYXKecTsa
Ha United Utilities PLC (UU PLC) ce noroopuxa fa npoaanar axuuure cu B United Utilities (Sofia) BV
(mMaxopuTapHus akuHoHep Ha ,,Codmiicka Bona™ AJl) Ha Veolia Water UK PLC (“Veolia™) uau Ha HeHH
npencrasuren. Veolia onpenenn Veolia Voda SA, c aapec Rue d’ Anjou, 52 — Paris 75008, na npunobue
Benyke akuuy Ha UU PLC B United Utilities (Sofia) BV.



2. CoryiacHO [J0T0BOp 32 MOKynka Ha akuud oT 29 oxrtomBpu 2010 r., Epponeiickara 6anka 3a
Bb3cTaHoBABaHe W passuTHe (EBBP) mponmame mnampextHua cu gan B United Utilities (Sofia) BV Ha
avwepno Jpyxectso Ha UU PLC u Taka Bede MHIOMPEKTHO He MpHTexasa akuuu B ,,Coduiicka Boaa”
AJl, a ocTaBa B IpOEKTa CaMO B Ka4e€CTBOTO CH Ha KpeAHTOp Ha JIpyKecTBOTO.

3. CeriacHo MOTBBPAEHHSA M U3MEHEH JOrOBOP 3a MOKYMKo-Npojaxda Ha akuuu ot 5 Hoemspu 2010 r.,
Veolia Voda npugotu 100% ot akuuure Ha United Utilities (Sofia) BV, nputexapanu oT JibliepHH
apyxectea Ha United Utilities PLC.

[TpexBupnsHeTo Ha BcHykH akiuu Ha United Utilities (Sofia) BV Ha Veolia Voda ©e ¢uuanu3upano na
9 Hoemepu 2010 r. 3a u3pbpieHaTa npoMsHa B cobereenoctra Ha United Utilities (Sofia) BV He ce
HaJjlara MCKaHeTo Ha cblylacue oT cTpaHa Ha Cronuyna o61nHa kato KoHLEeNeHT chriacHo pa3nopeadara
Ha wW1.26 oT Jlorosopa 3a KOHLECHs], JOKOIKOTO TS He 3acAra ChIIECTBYBaHETO U AeidHocTTa Ha United
Utilities (Sofia) BV n {py»KecTBOTO Npoab/uKaBa 1a e MaXxopuTapHus akiuoHep Ha ,,Coduiicka Boga”

ALl

IIPOTHO3A 3A 2011 r. M BU3HEC II'TAH 3A 2009 — 2013 r.

OuaxBanusaTa Ha peKOBOACTEOTO Ha dpyxecteoTo ca 2011 r. ga 6bae mopeaHara ycnelnda rojguHa 3a ,,Coduiicka
Bona” AIl. CbriacHo u3roTBeHus U yTBbpieH oT CbBeTa Ha mupektopute Oromxer 3a 2011 r., meyanbara npeau
aMOpTH3al1K, JIMXBH M NaHBLH € B pazMep Ha 56.7 MaH.J€Ba, a NpedH AaHbuy 24.9 MIIH.JB.

C Pemenue Ne I[-04 or 31.01.2011 r. JdeppxkapHaTa KOMHCHS 32 EHEprHifHO M BOJHO peryiupaHe oxobpu
npeAnoKeHnTe LeHH Ha npefoctaBaiuute oT “Codmiicka Boma” A/l ycnyru, HeoOXOOHMH 3a H3MbLIHEHHETO Ha
nocraBeHuTe Lend B busHec mnana na JpysecrBoro. Taka, cumrano or 01.02.2011 r. 3a BomocHabauTenHa
cucreMa B rpaa Codus B cuia e KOMILIEKCHA LeHa 3a 0uToBM notpebuteny B pazmep Ha 1.40 nesa (6e3 JC). Tosa
€[HOMECEYHO 3aKbCHEHME Ha npHemaHeTo Ha LeHarta oT JKBEP napa orpaxenune Bbpxy OLKETHpaHUTE MPHXOLH
3a 2011 r. — Ha mpaxTHKa Jpy>XecTBOTO € NHIIEHO OT (aKTypHpaHH KOJIM4ecTBa Ha CToHHOCT okono 0.7 MAH.JB.
OuakBaHHTe MPUXOJH OT OCHOBHA JeifHocT 3a 2011 r. ca B pasmep Ha 124.1 MiIH.JIB, KOETO € ¢ 9.6 MIIH. /IB. OBEYe OT
peanusupanoTo npes 2010 r.

[lenuTe 32 2011 r. ca onpeneneHu cwrnacHo nMybaukypaHuTe Ha calita Ha JIKEBP Ykazanus 3a oOpasysane Ha LeHu
Ha BOJOCHAOJMTEIHHTE U KaHANU3aLMOHHUTE YCIYTH NPH LIEHOBO PETYJIMPaHe 4pe3 ropHa MpaHKLa Ha LEHH.

PasmepbT Ha HHBECTHLIHHTE 3a TpeTaTa perylaTopHa FofiMHa OT neTroiMuiHus busHec miaH ce o4akea Ja Obae 41.6
MIH. nB. MexxnyepemenHo obade B cpoxk o 30.04.2011 r. mo cuiarta Ha ykasaHMATa OT LHUTHPAaHOTO [0-rope
pemenne “Codmiicka Bopa” AJl cneiga na BHece npepaboTeH OM3HeC MIAH ¢ aKTyanW3WpaHa WHBECTHIMOHHA
nporpamMa kuM Hero. ToUHHTE napamMeTpH Ha IPOeKTa ca B MPOLEC Ha ChINIaCyBaHe ¢ akLMOHepUTe Ha J[pyxecTBoTo,
KAaTO crenyanto chopMupatnaTa paboTHa rpyna seye craprupa paboTara ci o Hero.

Mupocnag MuUTKoB
/DuHaHCOB KOHTROBOP/

HMBan HMBanos
/TIpoxkypuct/



